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FRP S0~ D52 RUBXMCHN BHHAR, QQRYY] 7THKREILHY/ V& \RIHKHLIZ LW IWFRQRICDME VKRG DUHY DY DFRORICDMG HIMY

$ @UH HHFVIOWYS QX5 HBRYWR? , IIHDAXUWHR * DOG?,/ 6 WHHAR, MIHRL HZ 6KHNHY WHWMP VG CROU 386~ R ~ UHHARS 6 GRIWDIGWHWMP V2V, RPHUR UHHR
WHPXUHER LOURGEHEDAKHWIVR WHWLGWIBHR ( XURSHIQHRQRP L DOGP RGHEBY XQRSXUAKDQAR \WHWW-DI FABEDMACY \WH( XURSHDQ&RP P XQW D/IP HGHG

$ @UH HHFHVIQ\WMYS QOXOCE HERWWRE 90MQHN&RP BCDIRY UH HARWHWEQUCRARRQYH | HAMG XQEHAHYSMQHN & RP BLCDINRQS JUH-P HQMDMGDVR ' HAHP BHU WHE 90MQHN
&RP ECDIRQS JWHP HOV B\ DQGIP RY &RBAMH* URZ\M&RSRIRY D' HIY DHFRSRIDIRY *&RMBANH* BZW |, QQRY] +DADBO HIHBXE ,(F D' HIY DHFRSRIDNRQDGZ KRD
RZQGVEMADY R ,QRY] 20 HIHBXE \RBD IRUSXSRAVR 6HARRY G D DG WFDIO ,,, \WHMR 3HA-BWRQ&DSMICBOMHY / / & D' HIY DHAP WG
CHONVFRP SI) *3HABIRT  DOG\RBD |RUSKERH/R 6HAIRY/ DJGS$ RO ,,, WHHR $ QBD&DBAND 3 D' HDY DUHAP WG SDNGHIKLS DG LQYHWY HOWP DI HUDRY) RQ
EFKOD R FHAEQI XQB/IWP DI HYDQGRUGHLIGHY 3$ QEID&CEMID  3XUXOQAR\WHIOMGHN&RP ELQDINRDS JUHP HOAD HIHUBXE P HIHGZ W DQGLOR &RIDARYH* WRZ\K Z [\ & RTBRANH
* URZ \AR\KNYLQ) WHP HIHJ 8 SRQFRQAP P DIRQR \WHIBMGHNE&RP ELGDNRQ DOG\WHRKHMEQUIRNRYY FRQM STAGE. WHISMGHA & RP ELCDIRQS JUHP HOARQS SUO &RIAMH
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UMUK Z KK, QQRYL]. EHIHYHAR EHUHITEGIEDHGXSRQIWP DIHP HOWNGRZ GEIHR WHIGBAMY  KDHQRABHDLQE-SHIG® YHULLHG
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7KV GRAXP HNFRQIEIQ/UH HIFH/VR WDG-P DU \WDGHP /DG VHYLFHP DUWEHRQILQ) \R RKHUHQMA/ 6RBM | RUFRQMHQHFH WIG-P DN WIGHQP HYDGG\HYFHP DWIHHIG\RIQ
KLV$ QX005 FBRWP D D5SHIUZ LWRAARHS RU70 W P ERY BEXVWKFK UH HIHAHY DHQRAQMIG-G\R LQAFDM 1QDQ Z D \WDAKHCESTFEGI QFHRUZ LORADMHYWR KHI XCBW \WAKGE-U
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&HIBQWEAP HOVIQWLYS Q005 HERWP D FROXMAM? | RZ DG GRNGQ) WIAP HOV | RUSXIBRHVR \KHI HEHIOHRUMKY/ @Y V LGFOGQ) WIM HON W DEQ) \WHVHYLIR/R | HIGE
,QRYY] \NHDQUASDMEWHKGREILFDCFDSCHMV R |, QQRYL] VSIRGEN WHP DINVIQZ KIFK , GERYL] RSHIDAM/DQG, QQRYL] VSURVIRNG | XUUHUAKEV , QVRP HFDWHY \WHHI RZ DG GRNGQ WBKP HON
FOQEHIGHQNIHGE Z RB/RUSKIDHAKFKD/AP D * 2P LIKW 3Z 1@ *FRX@ 3ZRX@ 3WKRXG ™ *H SHAW 2SO 3DQIASDM 2LQMIG" SVADM\ ™ 3VHHN 3EHIHYH HAWP DM @ SBHAFW
3SRMNDO 3FARQMH" 3Z I@EH 3Z LFRQIH  3Z IGHINHD UAXOV 3 FRQIMP ST 3 SRMEG! RUMP LMUZ RUB/ 6\VBAP HQVUHICLALQ) RXUIXMUHUAKIVR RSHIDNRQYDQG | LDGADOSRMRY
JURZ\K VDA DOG SOQ/DGREVIAIYHVR P DI HP HOVRUNXUMHRSHDIRYY IFOGQ) [P RY RKHY H SIOMRQLOGH. DIGH MY P DNV DHIRZ 0.6 GR\.GQ) AP HOV

2 XUIRZ DG GRAGQ) WIAP HIVOUHP D.QD EDHERRXUPXUHIN SHRBNRQY DG HANP DAVR 1 XMUHHYHVDQEWHIB/Z KIFK D HANRUP D O HAARXUBXMGHN RSHIDNRQY DOGLOGAWY
$ QNRXIK Z HEHIHYHWWDAKHH P DM/DOG I RZ DS GR\GQ) WM HIVDHEDHE XSRQUADRIEGI DRKP SR/ WH  DUHVKEMAR QP HIRXY UMY DOGXRHYBIQIAY LFOGQ) Z IWRAWWIP IIRQ
WRVHGHFUEHGE XQGHUWHVHRIRYLQWLYS QOOCE FSRWOQINGG, WP 3. H ,QRIPDIRZ 50\W) DARY DQG,WP 32 SHDWY DQG) LDGADEHMEY. DUG3WRGHRN DG HMHZ KHIHIQWLY
$ QOB HBRW

) RZ DG GRAQ) WBkP HOVP D BHIQOHF-GE I IRRWIGFOQQ)

$ RXUCP LMGRSHDI KIMRY DOGHYRYLQ) BXMGHWP RGHP DNH/HYDODMY RUBMGHV DG XMUHSIRGHAWGL LEXGNQGP D LGRUHDHWHUMIR \ RAULQYHWY HOW
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FRQIHGSUAQ) SUAKRKUAY DARP RAYHRIJLCDCHTXLSP HAP DO CAMBY 22 (0 FRUNHSXPUIRQIQUDAYH/DOG\WHCEMN R DARP RYH2 (0 VAR UH\RXUFHRUFDGRHOYHKIFBIRU
WHKGRRI\ SURIUP VP D KOV GZ HAKDQ DQIASDMSP DLILQY RUQIGRUP HOBDRIAY Z KIFK P D DEYHYHD O HWRXUBMGHY

Z HDHRDY | QQRYDIYHWAKQRBILVE, GALIQQ) DG GHYHBSIQ) XQATXHARP SRV 7KHKUK SUFHR RUGZ \ IHBLOWHHFRP SRHOVP D O HAARXUCELOW \R \HTDA
FRP SHMYHSUFH/RUP D GOG\RGRWH/

\KHUHDUH ML QU LFDQAIMNVR SIRYLG Q) RAUSURGXAW DV D QUHRWXSSTHAMR PXMRP HY

Z HH SHAAR LOYHINKEWERNDD LOUAHIIAK DG GHYHBSP HOVRMHSXSRHR GHYHBSIQ) DOGARP P HADD LQ) G SIRGEW 7 KHHLOMXR HOVFRXG\LIQULFDQ® HFHRU
SUR MEELOW RUGFUDHRXUGWH/DQGP D GRAJHHDMUAYHOMHI RUXY

ZHP D H SHIHFHWI QI LFDQMEHD VIQWHGMIQ SIRGAIRQDIGOXEK R RXU I $5 SIRSAN Z KIFK FRXGKIP RAUBMGHN SIRGHW | LDGADCFRQAMWRQ DG RSHDY
KW

Z HODHVEWRQID G-8HIGHARQDAP WGP BHUR PXMRP HY 7 KHDARP REYHLQGMN  LVARP SIMHGR DUHDYHD \P DOQXP BHUR SO HY Z KIFK P INWVVHIK GMJIQZ LQP DMUDC
1RUXV DG RAUBXMQHY FRX@ EHP DMUD® DQGOGYHYHD DIHAMGL DQ R RAURXWRP HY/ WP LCDMRXUSIRIULP VIRTRZ Q) \KFK Z LV

GAMIQQ) OGP DQACRMUQI / I $ 5 VRODP DV SURGRUIRQVADBIUATXLUA/P HHMY QI HATXTDN WXL HQVDQGZ HP D | DFHLI QU LFDQWAKDEBII HY DG FRP SO LMAVIQWLY
SRV

WHSHIRGR WP HIURP DELIQZ IQWRLP SBP HOBMRQLY B D5Z HOHKEMAARWHUMIR FOGFHIDMRQYRUSRWERGH HOVR FROAFWRUI LOUHVR\AKFRHW X P HANAMEP HA
WXL HOWI ROMBWR SIRGAIRD 362 3°

U P ONAIGRSIROR / ' $5 1RUDARGRP RXV YHAFBY CRYQRIFRMXHR GYHBS RUGHYHBSVP RIHVEZ ®© WORZ HH SHRAARXUBXMCHNZ L@EHDGYHYHD O HAMG

ZH\IJHAP D) PARP HY\KDADH@WUHARP SDQHYZ W \XEWRRQNOH RWDIY SRZ HJ H DAY SURGANARREDBY DOG SRMMID FRP SHIMYHLQMIDOWROMRY |, | Z HDIHXEGIR
VHERXUSIRGANVR\KHHEXWRP HY RUSIRGHRW DG WXWR RSHDIRQYYZ LEHDGYHYHD DI HAMG

ZHP D QHHE\R U\VHDEEMRO XQB/LQWHI XMHLOR GHAR H HXMRXUBMGHW STQDG\WHHIXQB/P D QRAEHDYDOEGIVR XVZ KHYZ HH-GWHP | Z HFDQRAIMVHDGAMRID
IXQB/Z KHQZ HGHGWHP  RAUBXMGHW SIRSHAN | DA DCFROBURQ DG RSHIDIG) UAKOVFRXG EHQHIDYHD O HRAMS

Z HFRQIMXHVR P SBP HYWRDAILE LQWDMYH/GRLIGHERJURZ. RUBMGHNY 7 KRHIQUWDAH/P D SIRYHP RHFRW® \KDQZ HRXUWHM® DQMSDMDGZ HP D QRAKFFH-GLO
LGRHDMQY RAUUAYHHVE, DQLP RXQAK | LFHIAR R \VFARHFRWVR WHHLQUDAYHY DUGWR CRUHYH DG P DQEQSUR MELMN

WHP DINHANIQZ KIFK Z HFRP SHMDUHAKDURMY HE\ DBLGWAKQRBIFDOFKOIH Z KIEK BN XVAR FROIMMHVR GYHBS Q. SIRGENDOG SIRGAWIRYDIRYY DG ARG
DGYHYHD O HAWP DUHADERSIROR RXUSIRGAW

FHABOR RAUMMDMILE GHYHESP HAIGG\KSSD DUIDQIHP HIVFRXES EHWLP LCDAGRUP D GRWP DAMIDT HIQRGQ) WP FROMFVEINGHIKLS DUDQIHP HOW
DERSWROR / 1 $5 1RURKHUHP HULQ) P DBHVP D GRARFFXURUP D RFFXUP XFK P RIHVGBRZ ® WDQZ HOQIASDAM Z KIFK Z RXTS DGYHYHD O HARXUBMQHW DG SIRGHRW DG

WHRK-UP DILY GHAUB-GLOWHRIRQHON®G, WP 2. H ,QRIPDIRZ 50W) DARY EHILQQQ) RQSOIH

0 DQ P SRUSQVCRRY [QDEAWRQVR WHI CARY GHAUEHS CERYHOQGLQRAHMAAIRQVR \KLV$ QOXOC5 HERWRRXG DEYHYHD LP STRWRXUBXMGHN DQG | LDGRDCSHURP DFH 0 RWRYHUZ H
RSHDMIQDQHYRYLQ) HYILREP HOVL HZ UNNYDQGXRHMEIQIA/HP HIHI URP WP HVRWP H DG LY QRASRWLEGH RURXUP DC HP H/MR SUHEPWITDUNNY DOGXCRHMIQIHY GRUFDQZ HDWHIRH
[P SCFWR D0 CRALY RQRXUBXMGHWRUWHH \WOARZ KIFK DO 1 CRRU RUFRP EQDIROR! 1CRRY P D FDXVHICRMOOUAXOVVR QL HUP DMIDED [URP HAWP DMVRUIRZ DG GRN.Q) WBAP HON © H

TXOM\ CORXUAANP DMVOQGIRZ 06 GRNGQ) WIAP HOVE, WHHFDAWRIY B HOV

7 KHHWP DAVOGG | RZ DG GRNGQ) WP HWFRQEIGHGIQWMLYS QX005 HSRWYSHINRQD DVR \WHEMR \KLY$ QX005 HERW [ FHBWDVUITXUHGE. DSSIFEEGIQY. Z HXQEHWINHR
REQIDIRQWR SXETFO XSEDMRUUHYVHDQ HMP DAVRUIRZ DG GRNGQ) WP HIWZ KHAHUD/DUAKOR G LQRIP DINRY | XMHHYHIVRURKHZ VH ROV UH BRARHRAPXAUHIFHR XQOQIASDMG

HHV
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<RXKRXTSFDUHX® FRUGHMHUMY GHRIEHG EHBZ EHRUHP DNGQJ DQIQMMW HAB-AMRQ $ GANRDOLIY GRABIHHI® NIRZ QUR XVRWDVZ HRXUHQ® GHP LPPDMIDCP D DOR
LP STLURXUBXMCHWRSHIDIRYY 2 XUBMQHW 1LCDGRDCFRBMRQRUUHKXOVR RSHDINRQYFRX@ EHP DMID@M DG DGHIHD DIHAWGE: DQ R WHAHUMY 7KHWDEQ) SUFHDQGYDOHR RAU
RAQY \KDUYFRXGGHFRIHGHWRDQ R \MHHUMY DG\ RXP D GRHDTRUSDIR \ RAULQMMAR HOA7 KLY$ QQAOCE HERDIR FRABLOY | RLZ DG GRNQ) WIMAP HOMKDAQYROHUMY DG
XEAHIBLQNY 2 XUCRMOCUHAXOVFRXG GLIHJP DMIDD [URP \WRVHDQIASDMSLOWHHIRZ DG GRNGQ) WP HOVDVD UHAOR FHIBLQICRRLY [FOAQ) WHUMWIDAHGE, XVEAAUBHGEHBZ DG
HYHZ KHHLQ\MY/$ QDS HERW

6XPPDU R 51MN) ARV

7KHIRTBZ LQJ LVD\XP P O R FHIEQ EXVRAIDR \WHUMM\KDARXTS DGYHIHD O HAARKUBXMGHY RSHIDIRQY DG LOGADOAKV | 0 R \KHUMNYCRXDTD RAFXU RAUBXMCHN FRXT
EHP DALDID (P SOUHG WHWDEQ) SUFHR RXURGDY KDWY/ DOGZ DUV FRXG GHRICH DQG\ RX FRXGSEVHOTRUSOVR \ RULQYHAR HOV

¥

t

2 XUQP MGRSHIDIY KIMAY DOGHYROIQ) BXMGHNP RGHIP DINAVHYDODMY RAUBMGHW DG XMHSIRGHAVAL LEXONQGP D LGFUDHWHUMR \ RAULQMIE HOW

&RQNXHGSUFQY SIHXKIY DARP RIVH2 (0 FRAIHSANRQLQUMDAYH/DOGWHIELDW R DARP RIYH2 ( 0 VAR UH\RXUFHRUFDGRHOYHIFBIRAFKGREI\ SIRIUP VP D BAXOVQEZ HJ
\WDQOQIASDAG P DULQY RUQLGRMHP HABOBRAHY Z KIFK P D DO/HYHD D HARUBMGHN

: HOHFSDIY LQRYDAHWKGRBIHVE, GALIQQ) DIGGHYHBSIQ) XQTXHFRP SRHV 7 KHKLIK SUFHR RUGZ \ IHBLOWHHFRP SRHOVP D 0 HARXUCELQM \RVHTDAY
FRP SHIMYHSUFH/RUP D GOG\R GWHY

7 KHHDHWI QU LIFOQAIMWVAR SURVIA Q) RXUSURGKAW DV DA UHRWXSSTHMR EXMRP HY

: HH SHAAR LOYHINKEWEQIID LOUAFDFK DG GHYHESP HOVRMHSXERHR GHYHESLQ) DOGFRP P HIADD L G SIRGAW 7 KHHLQMMY HOVFRXG\LI QL LFDQ® UHEFHRXU
SUR WBELOW RUGRIDHRXUBWHY/ OGP D GRAIHHIDMUAYHHI RUXY

: HPD H SHIHFHWIQILFOAEHD VIQWHGALIQ SIRGAIRQDGOXIKR RXU L $5 SIRGEW Z KIFK FRXGGKOP RAUBMGHY SIRGHW | LDGADCFROGURQ DG RSHDMY
AKXV




- HOH\EWEQNDD G-BHG-WRQDAP MGQXP BHR PP HY 7 KHDARP RIHIQGMWY  LVARP SUMHGR DUHDMYHD WP D BHUR S HY Z KK P DNWVHIFK GAIQZ 1Q
P DMLIDO RUXV DG RAUBXMCHY FRX@ EHP DMUIDD DQGOGYHYHD DIHAMGL 0Q R RAURXWER HY/ WP LCDMRXUSURIULP VIRTRZ LQJ \KFK Z LV

* FUJQQ) DOGP DQMIAMUQ) / 1t $ 5 VRQDP DW SURGKRRQVAIB UATXLUAY/P HAMY QI HATXODIY WAL HIVDQGZ HP D | CRH\LI QU LFDQAAKDEBI HY/ DG FRP SBf LMHVIQWLY
SRR/

7KHSHIRGR WP HIURP DEHLIQZ LQWRLP SBP HABINRQLY QY G Z HOHVKEMPMRWHUMIR FDGFHIDMRQYRUSRISRGH HOVR FRQAIFWRUI OUHVR \KFFHMXED P HANRKRP HA
WXL HQVIRUB2 3

,| PDINANDGRSIROR / L $5 I RUDXRGRP RXV YHLFBY GRHY CQRVARQIXH\R GHYHBS RUGHYHBSVP RHWEBZ O \KDRZ HH SHAIWRXUBXMHWVZ LEHDGYHYHD O HAKMG

© HVBJHAP DQ PXRP HY WDADHOLIHARP SDQHYZ W \KEWEQMOGH RIDI) SRZ HJH DAY SIRGANEIEDG, DG SRMAID FRP SHIMYHIQMCDOROMRY | Z HOMHXTEBIR
\HORXUSIRGEMRWHHPWRP HY RUSIRSHRAVDQG XWVR RSHDIRY/Z L@EHDGHYHD DI HRAKG

: HP D QHG\R UV DBAWR D0 XQO/LOWH I XMHLOREHMR H HIXMRXUBXMGHN STQDIGWHHIXQB/P D RABHD/DMEGIWR XVZ KHQZ HGHGWHP |, | Z HFOQGRAIVHDGAWRI0
IXQB/Z KHQZ HGH-GWHP  RAUBXMGQHW SIRSHRN | DGR DCFRIBMWRQ DG RSHIDY UAKXOVARXGEHQHIDIYHD O HARG

: HARQIMH\RLP SBP HYNKDADLE LQWDYHY/ GAI GHB\R IURZ. RAUBXMGHW 7 KAHLQWDYH/P D SURYHP RUHFRW® WOQZ HFXUWH® DQIASDM DOGZ HP D RAVKFFHGLO
LGRIDICQY RAUUAYHAVE, DQTP RXQA | LFHAR R VAAKHFRWVR WHHLIQUWDRYHY DUGWR CRUAYH OGP DQEQSUR MELMN

7KHP DINANIQZ KIFK Z HFRP SHAMDUHAKDUIRM HGE\ UDBLG\MAKGREVILFOCRKOQIH Z KUFK UATXLUAY XVAR FROMXHWR GHYHBS Q. SIRGAW DG SIRGAWCRYDIRY DIGFRXG
DGYHYHD O HAWP DINANDERSIRQR RAUSIRGEW

SHWIQR RAUMADMILFE GHYHBSP HADQG XSSO DUDQIHP HQVFRXGSEHWP LQDMGRUP D GRAP DMIDT HIQR @Y \MP FRQMPEINGHYKLS CUDIHP HQWV

$GROWRQR / L' $5 IRURKHUFP HJLQ) P OMNHVP D RARFFXURUP D RAFXUP XK P RIAVBZ © \KDRZ HOQUIASDM Z KIFK Z RXG DEYHIHD D HARXUB-MQHWDQG SIREHW
$ GHYHFREEMRQYIQWWHDEP RYHIQEMY RAWHIGEDCHREP\ P RIHIHGHIID FRYGSKDYHDGHYHH | HAWRQRXUWAKWR RSHIDIRYY

: HPD H SHIHFHGII LEXQ¥V/IQP DIILQ) RAUWURZ W DGH SDEQ) RNURSHIMRY

$VSOWR JURZ LQI RAUBMCHN ZHP D LOWHIXMUHP DNHOFTXMURYY | Z HI LORNKFFHM X VHBRAH HRXAMRULQAM UDMRXUCFIXAMMRYY \KHORXUBXMCHY UAKOWVR RSHDIRY/
DG LQDGADCFROGURQ FRX@S EHP DAMUDTD DQG0GYHYHD O HARMGDOG\WHSUFHR RURGQY \KOUYDGZ DUIONFRXGGHRICH

7 KHARP SBf W R RAUSUIRGARWVFRX@G IHXAOVQXQ RIAVHHD GHID VRUH SHQHVIURP XQGHRARG GH HAW HIRYRUBXIVIQKDUE. DHRUVR R DUHZ KIFK FRX@ UHGXAH\KH P DINANDGROWNRQ
R RAUQH. SIRGFW AP DJHRXUBSXIINRQZ LW FXUHNRUSUIRSHARHPXMRP HY H SRHXVWR SIRGAMICHOW Z DUDQW DQGRNHJFDIP VDG DoYHYHD O HANRXURSHIDIY) FRWV

- HRSHDMIQDKLIK® FRP SHMYHP DN DOMDOLIHQP BHUR ERK HATEDWHE FRP SHIVRY DG GHZ. P DUNHNQAION DGR HP DUNA/SDMASTON KDYH\KEWSMD JU-DA
UARXUFH/ARDDRAY

© HUAD RQWMLG SOV \XSSTHY DG DUHVKAHBEBIVR XSSO KR HY (RQ) BOGWP HI RUFRP SRHOVOQG\KSSO FKOQJHY D0 R Z KIFK FRXGB AMXSWRXUNKSSD FKDIQDOG FRX@
GHD GHIYHIHVR RAUSIRGAME PEP HY

2 XUNDBV DG RSHIDANRQVLQLQM CDNRDCP DNHVH SRHXVR RSHDNRIO | LADGADCDQG U XDMAY . UMY

: HP D QRABHCEGIWR DEHNXDMY SURKMANRUHQ RUAH RXULQMBRXOCEURSHWY UL KW RUSURYHQAXQDAKRU HG SDMWHVIURP FRS) 1Q) RUUBHYHYHHILGHHIIQ) RAUNROMIRYY 2 XUHITRW\R
SIRMAWDIG HY RUFH RXULQMIBRXDOSURSH WY UL KW DG SURYHWKILLG SOV | BRP- YIRDWY) RAUWKWP D EHFRW®




I 2XUBMGHWP D BHOGHYHD OIHRAMGE FKOQIHYIQDARP REYHMO HAV UHI XOWMNRQY RUFRFHOQV\KDAGUYH | XURHJUH XONRQR  \WHDARP RELGIVO HIV P DNV

1 ) DOUV RUSHFHYHGI DOWY \RFRP SO Z MM SUYTR  COBSIRKANRY D51Q RUP DARQVHRXUMY UHTXLLHP HQVIQWH YOV R MUMGRMRQVIQZ KIFK Z HRSHDMP D DGYHYHD 1P STRW
RXUBMQHW DQG\KFK G DO HOVDHHYRMQ) XQRHMBIQDQGP D WAMXLHLP SURYHP HIWLO RUFKDQIHAR RXUSRIFLHY DOGRSHDIRY/

$  $VDUAXOR EHQ DSXETFFRP SO) Z HOHREQ DMGWR GHYHES OGP DQEQSURSHUDQGH | HAMWHLQMCDOFRQURY RYHUI LCDGRDOWSRMY DQG0Q | OUHR P DQEIQ\KH
DR R WHHIQMIDOFRQURYP D DGYHIHD O HAAQYHIRUFRQ LGHIFHIQRXUFRP SO DQG DVDUAKXOWKHYDOHR RURGY \KDWY

$  7KHP DN/BUFHDGWIEQ) YROP HR RURGQDY \KDUWDQGZ DUDQNVP D EH YR DG FRXG GHRIGHVI QU LFDQ®

1 2 XUTXOUMD RSHDMY BAXWVP D [OFMDMVLIQLUFDQE® DUGFRXGI DOEHBZ \WHH SHRBIRQVR HRXUMEY DDO MW DQGLQYHARY GHWR DQP BHUR | CRRY \RP HR Z KIFK OH
BN RIGRXUFRQURO XA LODGHRICHIQWHSUFHR RXURLGCDY \KDWY/DJGEZ DUDON

$ : HPD GWHRXEIRHIQSUYDMIMKHI WEMYLQWHI XM Z KIFK FRXTS UAKOVQWLI QU LFDQATGAMRICFRIWVOQGH SHMHY

i $VZHOHD3IRHIQSUYDMIXH) DQGIRIZ AHIMQKRP HFRXQU FRERIDMIRYHIDFHSUIIANAHY RUMDUKRTHY/P D QRAKDYHWH\CP HSIRMANRQY O RGG\R\KDHKRTHYR
FRP SDQH\KDADUH\MEVRVWR DOFRER DM J RYHICDGRH UL HQVR \WH1 DWADT 6\RANO DN / & 31 DVAT

T 7KHW BHCHMWWAKDADHDYDOEGIVR XV UHDAUHWDAZ. HFRQIH R P FHAYDURXY FRQGMRQY/DOGP D EHWLP LODMG RUBHEAHGLQWHI XU Z KIFK FRX@ LQRBHDHRAUFRRWOG\M H/

1 7KHUWKWOQGUASRUEONAVR RANKDHKREAYOHIRHGGE [\ WIHDOY ZKIEKP D GlHIQRP HUASHRNI URP \WHUIKWIOGG UASRMELMEVR \KDHKRTHYR 8 6
FRSRDIRY/

7 KHRINHUP DY GARUIEHG LO WKLV VHRIRQW®BG:3 5 WN) DRRY

5 D\V5 HDWG R 2 XUYSXMCHV

2 XUQP WG RSHDIY KIMRY DQGHYROQI EXMOHWP RGHCP DNHYHYDOXXDI) RXUBXMOHY DQG I XWUHSIRSHRWGLLEXODQGP D LORHDHWHUMN R\ RXULQYHAR HOW

2 XUFRP S KDVEHHDI RAXAVHGRQGHYHBSIQ) / 1 $5 SURGAW! RUDARCRP RXVGUIYQY Wk WP VMGRHRXULGRHBWROLO 7 KVUHIYHD P MMGRSHIDIY KIRY P DNHYIVEAL | LEXOWR
HYDODMRXUI XMUHSURSHRAN DOGWH UMY DG FKDEBIHYZ HP D HIFRXQA ) XUKHU EHFDXVHZ HKDYH@P WG KIWRUIFDO LQDGRD0EB DG Z HRSHDMIQDUSIGD HYRYQ) P DMAMY SHIRNRY/
CERVIRXU XWUHUAYHHDOGH SHOHY/P D QRABHDYCFRXUDMD/WH Z RXGSEHL Z HKOG DAY HIRSHIDY KIWRY RURSHDMGLODP RIHSUHIRABEGIP DN, QDBAMRY RAUBMCHVP RGP D
HYROYH Z KLFK FRX@S UHIE-URXUKIRUFDCRSHIDIY KIWRY D06 LCDGRDOEBGW XVH XAQDRHAMQ) RUSIRSHRN ) RUH TP SB! LODEAMRQW RAUMBAURIP RAHOR \HIY / I $5 X WAPV
AUR® \RPWRP HY Z HOHPXWH® \HIQ DASHARQEIQQ) FRP SRHOMRO DIQD( GRRAFY,F 30 DIQD Z KIFK WHRDAHP EBVWH/ I* $5 VWP 1RURGHR RXUPXRP HY

1 Z HIDOR DEGHNKHUMY DG QL LEXGHVWDAZ HI DFH LGFOGQ) \WRHGHRIEHGHIHZ KHIHIQWYE 5 1) DRRLY VHRAIRY RUBMGHW | LDGADCFRIAMNRQ DG UHXWR RSHDIRQYFRXT
EHDGHYHD O HARG : HKDYHHIFRXQAMIHGIQWHSDAVDQG Z HZ LOHFRXQAULQWHI XWUH UMNYDQGXQFHUBIQIAY | UTXHR® H SHIHFHGE JURZ Q) ARP SDQHYZ AW AP WG RSHIDIY KIWRUHYLQ
(CBGD AOQILQ) LOBMMHY || RAUDXXP SNRQYUHICLAQ) WHH UMY DG XRHMEIQMAY Z KIFK Z HXVHWR SDQDQGRSHDMRXUBMGHY DHIGFRIFFWRUAKDIH RULL Z HGR GRADGAHAMWHHUMY
KFFHMX® RAUMXOVR RSHIDIRQ/FRXG QLI HUP DAMIDD | RXUH SHRABIRQY DG RXUBMGHN | DGADOFRAURQDIG UAKOWVR RSHIDMRQYFRXG EHDGYHIHD Ol HAMG

, QOGEAWRY RAUUHYHHP D EHDGHYHD O HRMGIRUDQ® EHUR BDRYY LGFOGQ) WHGYHERSP HWIQGE RUP DUHNFRFBBFHR G \MKQREU\ WDWVRP SHMWVZ IR 1 $5 SUIRSEW
FKOQH/E 2 (0 VRURKHUP DN-/SDUMASDOMR WHUDARGRP RXV YHIFGIWAKGRE\ | IOUHR RXUPXVRP HYAR FRP P HIADT] HDARGRP RAVM WP VIDMGFOGHRXU I $5 \ROMRQYY RXU
LTELOW \RH I HAYHD P DEIHRXULQYHRY RUP DX CRMUHSURGAWDAFDB! RXUI DOUHVR HOMIGHZ. P DUNHVRR DMERAHZ. FXWRP HYRUH SDOGRUGHYIURP H 1) PXMRP HYRUGHWR
(GRUDIQ) FRP SHINRY ) XUKHP RUH WA/GL LEXOWR SUHAFAKH] HOQGJURZ W UDMR RAUBLIHAP DN PXMEP HIGHP D51 RURKUSIRGEN FRP P HIADT] DARQWP HICH/ GHYHESP HONIQ
DARRP RAVVHIQ) DG HDMEWAKGRBU\  WHVKFFHWR H MY FRP SHIMYHSURGEW DG VHYIFHY RARHHQW R G FRP SHIMYHFRP SDQH/DIGSIROEN $ FFREQIO Z HARRM SHAAR
CRA<UHYHSUR MEELOM RYHWHGHDUWLP | RAUUHYHOHGRYCRAURZ. RYHAKHEQ WP RUCELON R CRUHYH DG P OQEQSUR MIEQON P D EHDGYHYHD O HAMS DIGWHYDDHR RUBXMGHY
PD \JQILFQ® GFUDH




&RONMXHESUAQ) SIRMXUH/ DXVRP RIYH2 ( 0 FRUNHXRNRQ QMDY DQG\WWHDEMIVR DXRP RIYH2 ( 0 VR UHVRXUPHRUFDQRHOYHKIFBIRUWAKQRBU\ SURILDP VP Dy IRKAOQ BZ HJ
WDQ DQWASDMG P DUILQY RUIQLQRUHP HMBOBRWHY Z KLFK P Dy DOMHIHD D | HAWRXUBXMGHY

SRIMPANCY [QUDAH/OEROMGE. RUPMER HYR WRUAXOOQLGRDHG GRZ (Z DG SUARKHROSUAG : HH SHRAYMWDARKUDI UHP HOVZ WK DARP RIYH2 (0 VP DL BTXLHMMS GRZ QVIQ
SUAQ) RHMHWP R \WHDIUHP HOVRU UL FRP P HIAD] H5 RYHUWHSHIRG/R SIRGAIRY , QUEAMRY RXUDARP RAVH2 (0 FXVRP HYR WD UHLYHWH U KVMR WP LCDMWHUNKSS® FROMPW
1 RUFRQMQHIH Z KIFK HKDGFHVWHUCELOW VR RABEQ SUFHUBHBANRYY $ XWRP RIYH2 ( 0 VSRWHKLI QU LFDQABYH LI HRYHAHUNKSSTHY LFOGQ) XV BHFDXAVHWHDARP RAVHFRP SRHOW
XSSO LQBMWY [VKLIK® FRP SHIMWH \HYH/DIP MWEQP BHUR FXWRP HYDQGKDVDKLIK | 1] HSFRWEDH $ FREQI® Z HH SHAYWR EHVKEMPAR VEWBQIDCFRQMAQ) SURKUHIURP. DXRP RIYH
2(0 VOQG7IHJ \KSSTHY D/CSSTFCEG! \R UHSFHWHSUFHR RUSIRGEW : HOOR | CRHSUFLQ) SWAKUHLQRXUWP DEBU GRQ DARP REFHSURVIFN | WY SRMEGIWDMBURLQ) SUAKKUAER RIGRXU
H SHRBIRQVFRXGBLQMMI\ DVRXUPXARP HY SXUUKHUMMKRMUQ)  FRORIEDNRODGG FRWANG) LOWDIYHY || Z HOXTEGIR JHHDMVK | LAHMBURSANRIFRINDYLQIVIQWHI XXUHR R VAN
SUFHUBANRY/ RAUIWRWP DIQDGSUR WMIELON Z RXTS EHDGHYHD DI HAMG

: HOLHFUHDY LOQRYDHWAKCRBILIHY/E, GALIQQ) DQGGHYHBSIQ) XQATXHFRP SROHON 7 KHKLIK SUFHR RUGRZ \ IHTLQ\WWHHFRP SRHOWP D\ Dl HARXUDELOW \R VHODWFRP SHIMYH
SUFHVRUP D, GDG\R GRAHY

30WR RXUWFKQRBILFDCCBSURIFK R SURMGQ) FRUAHILAHDW I $5 EDHE DARGRP RVAUYIQ) VROMRY | HIMUQ) VKSHIRUSHIRIP DFHIQROYH/XMQ) DP XAVAVASIY CESURIFK \R
GHIQWRP HR RXUFRP SRGHOV 0 D0 R \WWHHFRP SRHWDUHARP SB| DOGFRQELQP XUISBIVRSKIMIFDMG HBP HIV 9 ROP HSURGEIROR WHHHDP HOVP D UNXUHH WP HSBHAMRQDGG
SUAHNAKDIBII HARWHUP D4 CRMUMY 7 KLY FORGOGWRIGRUDHEFRIVR - SIRGRIRQR WHFRP SROHOVZ KLFK WWHP DX CRMUHYP D SDWROWR XVRUD SURSANRQUKQP D) \ IHIB! HZ HIXVCE®!
FRP SRHWWDQ GHMUHG RUDQIALSDAG $ Q. VKK LFBHDIHG FRP SRHOVFRWRVXERSIP [0 HBLOWHSIRGAIRQR RXUFRP SRHOVP D QU LEDQ® LGRU-DHRXUSIRGENROFRIWDOG\KHIE
GHUDHRXUP DLILQYDOG SRMINTD FDAHXVERKHY

7 KHHDUHMWI QU IFDQAIMNVR SIRMGQ] RXUSURGKRAV DY D GLHAWXSSTHMR FXWRP HY

: HOHOYHIILQ) RXULQ KRAHNGRZ BIGIHGHYHESHS YLD RXUHI D) HP HNDQG GHYHERSP HYKIWRLY VR CESURTFK PP HYQUHR® 7KLY QHZ DSSURIFK P HIQVHOMUKY LOR GUHRAIUHP HONV
Z WK PXABP HY DO CRKDVQ) D7IHJ 2P IGEBP OY \RINHRQVRP HR WHUMWILQRYHBLOVKK B WP HIDIHP HQNV DVIVWHFDHZ M WHWRGALQZ IQVDIRXAGL)  $ GAMRID
UMY LGFOGHWHUASROUELOW DARADMS Z W LOMIFUY GUHR® Z W PP HYRQFRP SBf BNYVKEK DVIX@EMIQ YDIEDARY GNP HAKSSRNIQGE FOUQM UDMRY ( CFKR WHH
UASRQUELOMAY | GFOGHV DEAMRCRSHDMY FRW [ GRUHDHG ACEL QY DG DEAMRIDIQEP QUFDARQUASRQUEI DN WDZ HAGQRAVTFHSUMRA® Z KHXIQ) D7IH) 3PIGEP IR ,Q
DBAWRQ FRYTEVP D DIMHZ KHRZ HARP SHMZ W RXUH M) FXWRP HYI RUBXMGHWDVD7IH)  \XSSTHUDQG\MLYARP SHIMRQP D DGYHYHD O HAWRXUH M) EXMGHW UHIDNRQKLSV'Z K \KHH
RAHU7IHU V) XURHIP R DVD71H)  \KSSIHUZ HOWHFRP SHIYY GUHA® Z W P RUH FUBEDKHG71H) VKDAKDYHH 1M DI UH-P HQWVDQG UHIMRQKISYZ W WHDARP RIVH2 ( 0 V ZKIFK P DY
SURVIGHWHP FHYBIQDGYDQADHY/DVFRP STHGVR XV

: HH SHAARIQMIXEWEQIDD LQURHDUFK DQGGHYHBSP HIVRUWHSXUBRHR GHYHRSIQI DQGARP P HADT IQ) Q7 SLRXFW 7 KHHIQYHXR HOWFRXGMI QL LFDQ® UHXPHRXU
SUR MRV RUGRUHDHRXUGRWH/DQGP D GRAJHOHDIMURYHOXHI RUXV

2 XUINXUMUIHIURZ W G-BHIB/RQP DQIEEQQ) RAUMFKGREILFDOBOGHIKLS LQREHMRIQURGAHQH. SIRGAWKDAGHHIDMQE. P DUNAV DG OFKHYHP DNANFA-SBGH © HWHH RHSTOWR
[PXUNKEVBQIOAHDUAK DG GHYHBSP HOVRWWDYSDWR RXUHIRWARGHLIQ GHYHES P 0K CRMUH DQGFRP P HIADT HQHZ. SURGAW DG HKOEFHH LMY SURGFW 2 XUWAHIK DG
GHYHBSP HUW] SHH/Z HHIBSUR [P DMD PIARQ P I@RQDG P IT@RQGUQ WH\ HOVHIE-G' HH-PBHU 0% UAS-RAYHD DQGOHANHD \RJIURZ 1QWH
IXVMUH ) XMUHUAMDURK DG GHYHESP HW] SHOHY/Z LODGYHYHD 0 HRAKHI XMHUAKXOVR RURSHIDIRYY , QDEAMRY RXUUAHIFK DG GHYHESP HYBURIUP P D GRABIRSEHVKFFHM XCAKV
DOGHYHDL IWERANKFFHM XD SIRGFHQH. SIRGEW \WRHSIRGAENP D RAZFKIHYHP DUNANFAHBMGRH FUHDM DBAWRDOUHYHHRUEHRP HSUR MIED




: HP D H SHIHFHWIQU LFDQABHD VIQWHGHLIQ SIRGAIRIDQGOXQRK R RXU/ L $5 SURSKAN ZKIFK FRXGKDP RUBXMGHA SIRSHAV [ LODQRLDCAROAURD DQGRSH.DIG) XV

2 XUHFHQ® OXFKHGSIROEN , QR 7ZR00G, QQRY]  DUHAVMIIQWHGHYHBSP HYSKDH $ Q. GHIY LQWHGALIQ SIRGAWRQDGGFRP P HADOMBDHR |, QRV] 7ZRRUQRY]  RU
R D0 RKHJXMUHSIRGFAV FRXGP DAMIDID GP DIHRXUBDOG BXMGHN SIRGHW | LDGADCAROGMRQ DG RSHDIMY UKV 7 KHHOUHR WO GHI VIQWHGHWIQ SIRGANRQDUGFRP P HADD
WBDHR G SIRGFW 7RWHH WRZ HGHD WHOXGK R D 1 XMUHSRGAENWRXUIURZ W SIRSHRNFRXG EHOGHIHD O HAMGDVZ HP D 1DORIGRHDHRXUP DINANKDH

: HDUHVKEWBQUD®D G-BHIGHWR D QP LAMGQXP BHUR FXWRP HY 7 KHDXWEP RIYHLQEAWY LVARP SUMHGR D UHDAWHD WP DOQXP BHUR SO HY Z KLFK P DNAVHDFK GALIQZLQ P DMIDO
1 RUXV DQG RXUBXMGQHN FRX@SEHP DIMIDT DQGDGYHIHD DIHRAGL DQ R RXUPXWRP WP LODMRXUSURILEP VI RTBZ LQJ \KFK ZLQV

+ IMRUFDD RUBMGHVNXEWEQIID G-SHEHMRQRUGHLIQZ IQZ W0 :  : HOHWHWKSSIHUR / I© $5 \RWHY® : / HHD SIRIUP 29® : / 3URIUP™ \NURKIK RXU7LHJ

SN@U0 DIQD ) ROWH\ HOWHIEHS' HHP BHU CHPEU DG HHPEU \DBV\RO DJQDOFFRQAGIRUSSH lPDMD  PIARY  PLORQDMG  PLARY

H FOQQ) QDYHUHYHXHVGHRWHIMKOFHR WKOBVR 6HIEVE  &RQYHMEGIS H3H-P CEGI3UH HWHG6\BANR QR SIUYDOHWRO DIQDIQWHIP RQR PIORY WASHHD
UBUAHONY DG R RANRIOHHMHY GAUQ) HFK RSHRAHSHIRG , QDBAMRY Z HOQIASDMKDARUBMGHN Z LTEH\EWEQMTD G-HIEHIWRQRUFRQMXHG HIDIRQKLS Z W
%0 : DvVZ HODVRORXUGHLIQZ IQVZ W &DUDG6( | RAWHORDMZ DIHDEIEY *9RDM DIHY DG\ R RKHUPXWRP HY 7 KHIHFDQEHCR DAXUIIGFHWDNZ HZ |@EHCEGIR P DQEQRXU
UHDMROKIS Z %0 ©  RUO DIQDDGVHRXUHREHYIURP 0 DIQDIRIAD © WSUIRIUP RAKDARKUBFHAGALIQZ LQVZ LA XONOQLGRBDHG BYHHVRUSUR LEELAWY |, | \NHHPXWRP HYAMP LCDMRU
\LIQULFDQ® COMIRUGHD RXUSURIUP VZ W\KHP - DG RUDGMYWHUUASHRRHUHDMNRQKLSVZ 1 XVIQDQDGYHYHP DOGHU RAUBXMGHNZ RXG EHP DMIDD DOGOGYHYHD O HAMS 61P LI 1
Z HDHXTEGIR P DQEQRXUMHIMRQKLS Z W0 DIQD RUL RAUDUDQYHP HYZ WO DIQDLYP RE LHEVRWDWHHRGRP LE WP VEHARP HOWI| DYRITEGIVR XY WHQRXUBXMGHW Z RXT EHP DMUDD
DQGOBHYHD DI HAMG

" RUIQQ) DOGP DX DANUQT / 1 $5 VRO DP DW SURGKRNRQ VDB UHTXLLHYP HAMY) WIQIHOATXDOWY UATXILHP HQWDQGZHP D | CRHWLI QU LFDQWAKDEBQI HYDQGFRP SO LMHVIQ WKLY
SIRFHW

© HH SHAWR EHILQP DI CAMUCQ) / L' $ 5 VRQDP DV SIRGANRQWDBILQFRQHURQZ LKWHYO © /  3URIUP |RTRZ HELQWHIXMUHE. P OQACRMUQ) / © $56 RQDP DNV SIRGANIRY
\FOBILQFROGHANRYZ MW RAURKHUGHLIQZ LQSUIRIUP V 7 KHGAMIQDQGP DM IRMUQI R / L $ 5 VRQDP DV SIRGRIRQVFDBITXLUA/XVAR P HHAKUQI HATXDDIY WML HOV 7REDM Z HKDH
CRWP DM CRMUHG/ 1 $ 5 VRQDP DV SIRGARQVFDBILQFARQGHRANRDZ W D) R RAUSIRIUP V DQGZ HH SHAAR | CFHMWL QU LFDQNKDEBI HYDQG FARP SBf WAYZ KIFK Z HZ LEOCH-G\R BAROH
H SHAWRXO® Z KIBIFRQMXQ) VR GHYHBS G SIRGEN $ VDUAKOVZ HP D QRAEHCEGIR P DO CRMM/ L $ 5 VRQDP DV SIRGAMRQWDBIZ MWRMWEHD VRUXGH SHAMGFRWV [P RY RKHU
| CARLY Z KIFK FRXQB COYHYHD O HAARUBXMGHN

7KHSHIRGR WP HILRP DGHLIQZIQ\RLP SBP HABNRQLYBQJ DQGZ HOHVKEMAMRWHUMIR FOQPHIDARQYRUSRWSRGHP HOVR FROACFVRUI DLOMUHVRKFFHM XTD P HANBXMRP H
UHTXILHP HOWIRUB2 3

3URSHRYHPXMRP HY LFOGQ) WRHIQWHDARP RAVHIGEAMY  JHHDI P XWWP DNHVLIQULFDQWVRP P W HOVR . UARXUFHAR\RANDGG YDICDMRXUSUIRGAW DG FRQ P WDARH FDQ
LQMWDMZ WY RMHMFKGRBILHVEH RIHLGFOGQ) WHP LODD SDMPXOIM WP SURSFVWRUP RGHD 7 KHGHYHBSP HQWA FBVR RAUSUIRGANZ W GHZ. FXVIRP HY YOUHYZ IGHD G-BHIEQ) ROWH
DSSIFDIRY P DUNAVPEXAWRP HUDGGWHFRP SBf LW R WHSURGEN, QWHDXP RIYHP DUNAM RUH, TP SBi KLY GHYHIRSP HWA FBIFDQEH! RAURILYH\ HOWRUP RUH $ VDUAKOR \WHHGRIW
GHYHBSP HIWA FBV Z HVGHIGMI QU LFDQMP HOGUARXUAR KDYHRXUSIRSEMHBRMGE. DARP RIYH2 (0 VOGEWHUNKSSTHY| RIXNVHLQDSOMEXTUYHKLFGIP R3HDZ KLIFK LVNGRZ QDVD
AGWIQZLQ | ZHER@ENAUHHDGMIQZ LOZ LW WASHRNR DSDMFXOUYHUEBIP R3-DZ HP D' QRAKDYHDQRSSRUMAU VR VXSSO RUSIRGAMRWHDARP RFH2 (0 | RAKDAYHUFGIP RGO RUD
SHIRGR POQ \ HY ,| RAUSIRGFANVDH@RNHBRMGE, DQDARP RIYH2 (0 RUMWAKSSTHYI RURGH YHKLFBIP RGHORULL RXUSURGXAN CUHQRAKFRHIM XALQWDAHKLEBIP RGHD WY/ XQINHD \WDARXU
SIRGANZ LTEHGBR H3LORMHUYHKLFGIP REHYR WDADARP RIYH2 (0 ) XUHU Z HOUH\XEMRAR WHUM WDADOMEP HYP LJKWADGRHORUSRUWSRCHLP SBP HOBIRQR RANMKCREI\ DvZ HOD/
WHUMN \WDAZ HZ LASCRNEH CEGIVR LM UDMRXUKDUEZ DUH GG VR B DUH\MAKQRBILEAKFFRM XED LOQRD@UIHM VWP Z W REHMVHICQ) P REDDWAY |, | Z HIDORZ LODMWIQU LFDQWXP EHUR YHKLF®
P RGTBIRIUP VIURP RHRUP RMR DARP RIYH2 (0 VRUMHUNXSSTHY RURKUPXWRP HY FOGFHORUSRUERCHLP SBP HBINRY RXUBXMGHW BAXOVR RSHIDIRYY/DQG! LDIADOFRBMROP D EH
P DMIDID DQGOGHIHD O HAMS




,| PDUNHADERSINRQR / L $5 I RUDXWRCRP RXV YHKIFEBY GRHY QRAVRQIXHWR GHYHERS RUGHYHERSVP RHWBZ O \WDQ Z HH SHRWRXUBXMQHW Z LEHDGHIHD Dl I HAMG

KGR I $5 EDHGVROMRQY/DUHISSTHE\R Gl HHWHFDAYCFIRNVHIGP DNAN Z HKDYHEHHQDQGH SHRMR FRQIDHWR EHVLI QL LEDQ® | REXVHGRODARP RVHISSIFDARY ' HEM
\KHI CRARDARHDARP RAYHIGBAY KDYHY DIHGLQFRUGHIEGIH | RYMR UAFDUK DOG\MAY © $ 5 SURGAENI RUDGYDGRHG GUYHUDWMMBCFH VAPV 3$ ' $6° DG DARGRP RAVGIMQY
DSSTFDIRYY WHHLY R I XDUDQMHWDAKHDARP REFHLQGMY Z LAIQNRGFEH/ L $5 SIRGEWIQFRP P HIADID DYCLOEG! YHAFGYLOWHGHIU XM UL DADD/ 1 $5 SURGFWDHNIUHDAHD
Q. LQWHP DNHNDQG WY SRMEBGIWDARKHM-ORAMKGRBILH/ DG GV EDHEROGHE. RUH LMY WKGRI\ RUDFRP BCDIROR \WAKGRBULHY Z LODFKLHYHCFA-S\BGFHRUGDGHIKLS LOWH
$' $6 DIGDARERP RAVGINQ) LOGMUHY ( YHDLL / L $5 SIRGEWDHXHGLOLQUWIDIHHDIRYR DARRP RVAIMQI RUS' $6 WRKQRRI\  Z HFDQERADOUIDMWDY 1 $5 SURGFWZ LOEH
G QHEIQR RIFOGLOVEHNXHN HHDIRY/R \WFK FRP P HIADT] HEWKQRE\ , QDEAWRY Z HH SHRAKDAQUIOIHHDIRY/R DARCRP RXV YHIIFBVZ LOEHI RAXVHGRQAP WG
DSSTFDIRYY \KFK D/URERI LV DOGWDAP DWVP DNAAIGRIIROR DARGRP RAVMKGRE\ LQFRQAP HUYHKIFBVP D @) BHGGWHHIQUWIOTSSIFDIRQAIQLLFQ® 7KHVSHGR P DNANURZ W
IRUS" $6 RUDARGRP RXVYHUEBVLYAL LEXTM QRAP SRMEGIR SUHEFADGIWYP RMGLI LEXOWR SUHARAKLYP DN/ XXUHIURZ W LQ@IKWR WHHFRGRP LF FRQHDHFAVR [P RY RKHJ
WQV WHE29,'  SOQEPIE LRUDIQ) LQ OIRQDGIQMANDMVIQ, WIHOWHS 6 DQGJEEDD DOGWHS NUIGHS XWIDZ DU, QDEAURY VRWHH \WOAKDAKHP DUNAVRUDARCRP RV
YHALEBV GAYHBSVAXFFHMX@®  Z HH SHRARDAKHHZ LOEHIGRIDIQ) FRP SHIMRQIURP SURYIGHYR \HMQ) WRKQREJ\ EDHGRY/ I $5 DOGRKM-UP REDDMY || FRP P HADY DARQR / L' $5
SUIRGANLY CRAKFFHI XO RUCRADANKEFRN XCDVZ HROKHP DUNAM] SHRARULL REHVHIQ) P REDDIAYLY SIH HIHGRYHURAU I $5 SIROEE. GYHBSHYR DARGRP RAVAIMQ) W kP VRU

$' $6 2(0 V WIXDRYDGVIHYRJIDQ] DARQY/RURKHIP DN-VEDMASDIQVE. WHWP HDXARGRP RXV YHIFGIWRKGRRI\ CFKLHYHY/P DWVP DINHADERSIRY RAUBXMGHW IRXWVR RSHDIRQ/DQG
1 .CDEADCARQGURQZ |@EHP DAMIDD DOGDGYHYHD DI HRAMG

: HVELJHAP DO FXWRP HYARDADUH@UIHFRP SDQLHYZ AW VKEMBQUDOGHIRIDIY SRZ HJ H DAY SIRGKFWABQEDLG/ DOG SRMAMDD FRP SHMYHIQMCDOROMRY |, | ZHDHXCCEBIWRVHD
RXUSLRGPEMRWWHHRXWRP HY RXUSLIRGHWDQGUHXOVR RSHDIRQYZ L@EHDGHIHD Ol HAKMG

0 DQ R RXUPXRP HYDJ5SRMMICPEP HYDHOUH P XGDIRDIFRP SIQHYZ W \KEWIQMOGH RIDMY SRZ HIHDBYHWRXVDQG LQVRP HIOMIRY P D KDYHIQMIDOROMR\KDN
DUHFRP SHMYH\R RAUSIRGEN 7 KRH@UIH P XQDNRDORRP SDQH/DOR KDYH\LI QULFDQARXUAY Z KIFK P D DIBRZ \MHP \R CFTXUUHRUGHYHES FRP SHIMWHWRKQRBILHY HWHULGGE-5HIG-0O RU
(QSIMGHIKIS Z W RKHY $ FFRAQIO HYHQD WMD) LI QU LFDQAARXFHAR GHYHES DSIRGANZ HP D RAHAXUHDGALIQZ LORUP D QRAEHCEGIVR FRP P HIADT) HDSURGENRQSUR LMIED
WP VEHDAOH [P RY RKHWLQIV WHHFRP SOQHVKDHH WHP HD IR GHIRIMDIR)SRMNR/R G-P DJG\MIP VIWDADHI UHIED IRMHP  LFOQQ) UHBAGSURHY |, | RUSIRGEWDHERNV
\HBRMGE \WHHFRP SIQHVRUL WHHFRP SDQHY/GHYHERS RUDFTXUHARP SHMYHWAKGREI\ RUGHI RIDMWLP VAKDATUHGMDGYDQEI HRAMR XV W LEKDYHDQDGYHYHH | HRARQRXUBXMCHW

: HP D QHH5\R UDVH DEAURQDO XQB/LQWHI XUHUHIQ RUGHMR H HIXAMRXUBXMGHW STIQ DQG\WWHHI XQG/P D GRAEHDYCLOEGNR XVZ KHYZHGHHGWHP |, | Z HFDQQRAIDIVHDGAWRIDO
IXQB/ZKHRZHGHG\KHP  RUBXMGHY SIRSHRAV 1LCDQADCFRAMNRQ DG RSHDY UMKOVARXG EHGHIDIYHD O | HAMS

© HZ LGHINHD WNXAUHDEAWRDOFCEMIO QWHI XMUHIQRBHMR | XQG RXUI URZ W MADR\ R UASRIGVR WHKQRBILFDCOGDGRHP OV FRP SHIMYHG QTP LEVRUMWRKGRBULHY PP HJ
G OB/ BMGHNVRSSRIMQUAY FKOTBIHY DFTXAMWRQVRUXQ RIAHHALRP WBFHY : HP D DOR GHAMP LGHVR UNHHTMW RUG-EWLDCRQ) | RURKHUBDRYY ) RUH TP SB! LORGHAMR I XWHJ
HXDGFHBEXMGHW BHIMRQKLSVZ W FXUHMARUSRMACRARP HYRUSDMEHY Z HP D IWKHHRAU RUHNXAUY QNG VHRXUMA/AR XAK PAUMARUISRMMICEXMEP HYRUSONGHY

: HP D QRAFHCEGIRWP HD VHRXUHDEAMRDOG-EVRUHTXAW | LDGAQ) RQI DYRIEGIWP V RUDNDD, | Z HUDVHDEEMR0 XQOAKURKIK WHIMKOGRHR  HIXWWY RUFRQYHMEGIG-EVWRURKHU
HIXWY QONHGVHRXUMIY RXUH L) \KDUHKRTHYFRXGH SHIHFHWI QI LFDQABOMRY , QDEAWRY [Q GEWLDGHQ) RBBIGHGE XVIQWHIXUMUH Z KHAHIQWHIRP R DRUHAWCAMV RJ
RKHZ MH FRXGLOYRYHUWMMRRYHFRYHIDONV UG \R RXUFCSMIOUIMGQ) CRAYMNY DG RKHUI LQDGADCD0G RSHIDAREICP DIV Z KIFK P D, P DNHIWP RIHGL LEXOVRUXVAR REVIQ DEAMRI0
FOSMICDOG R SXWKHEXMGHN RSSRIMQUAY LFOGQ) SRMQIICCFTXMANRY |, | Z HOWHXQDEGIVE REVBQ DGHTXOM I LODGAQ) RUNLCDGAQ) ROWLP VADIM CRRY R XVZ KHOZ HUHTUHIWRXUCELOW R
FRQMHVR IURZ. RAKSSRRXUBXMCHN DGR UASRG\R EXMGHW FKDEBI) HY FRXTGS EHVLI QULFDQ® QP WG , QDBAMNRY EHFDXVHRXUGHAMRQVR IWXKHGHEWRUHTAU LOWKHI XUWUHZ L@G-BHIGRQ
P DNHWRGEMRQY DG RHU CRRYEH ROGRXUFRQURO Z HFDQCRABHE FWRUHAP DMWHIP RQMIP 1) DMMRNFRHWR RXUNXUMUHFCSMIOIMQ) HIRW




: HFRQIMXHVR LP SOP HWIDWO LE LMDV GALI QHBVRIURZ RUBXMGHY 7 KRHLQMDIYHYP Dy SURHP RHFRW® \WDQ Z HFXUHM® DOWASDM DQGZHP D GRAKFFHHGLQICRHMQ)
RXUURYHOXHVE\ DQ CP RXQAIKI | LELHR R NVAMHFRAVR WHHLQWDAH/ DQGVR CRKLHYHDQG P DIQBLQ SUR MVELQWY

;- HFRQIQH\R P DNHLQYHAR HQVDQGLP SBP HQMQUDIYH/GAIGHE\WRIURZ. RAUBMHY LGFOGAQ)
T QMY IQUAHIIK DG GYHBSP HW
t  H SDQEQ RANIBYOIGP DNHMY HI RIWVR DMERAH. FXWRP HY DFURW LG DG I HRIUDBKLHY
I QMY LQQ DESTIFADNRY/DGP DNHNVI RUIRUSIRGRNV

t  DMEANY DQGUHEIQQ) IBQAR GYHBES XSSRIWDQESURP RIMRXUBXMGHW CFURW/ QL HIHQNXQRIRQY DG JHRIUDSKLHY | XUKHUHKDGRQ) RXUP QX CRMUQY SURFHAHVOG
SDUGHIKLSV DG

T LMY LQ®IDOCFFRXQNY DOGRKHIDE LQMADYHI XGURQY/GHHADY R VKSSRWRXURSH DR/ DYDSXETF FRP SOQ
7KRHIQUWDMH/P D SIRYHP RMH SHOLYHWDDZ HRXUWHQ® COMASDM DJGZ HP D QRAKAFHHGLQLGRUDIQ) RAUHYHMH L DATEDLQDQ P RXQANK | LELHQAR R IVAARHHKLIKHUH SHOAY
DOG\R DFKLHYHDOG P DQEIQSUR MIELOW 7 KHP DUNANRSSRUMQANAYZ HDHSXWXQ) DUHDAIQHI® WIHR GHYHBSP HOAVDGGIWP D EHP 0Q \ HOWEH RIAWHHIG P DINANZ HH SHAARVHYH
JHHDMWI QU LEDQAG-P DG RURKUSIRGEW 1L DADD

7KHP DINAIVIQ Z KIFK Z HFRP SHMDUHRKDUDRAK] HS B\ UDSIG\WRKCQRBILFDORKDQIH Z KIFK UHTXLLHY XV VR FROMXHWR GAYHERS QHZ. SURGKRWV DQG SURGKRWIQORYDUINRQY DQG FRX@ DGYHIHD
DlTHANP DINHADERSWRQ R RXUSLIRGXKRW

© KIAZ HLQMIG\R LQHANXEWEQMCARXUAHLQ UAHDUAK DG GHYHERSP HOMFRQIMAQ) WAKGRERI LFDORKDI HYLOVHMQ) WRKQRE)\  DvZ HODVFKDQHYIQWHS ' $ 6 DG DARGRP RV

GUMQY LQBAMMHY FRXGDGYHYHD O HAAIGROMRQR / I $5 D5 RURKUSURGAW 2 XUIXUMUHVKFRHW Z LEIG-SHIG RQRXUDELOW R GHYHERS DOGLQARGAHD YDUHV R G FOSCEOMNY DG
LGERYDIRQ/VR RXUH LMY SIRGFVR | HIQIV D/Z HOIDARLQARGFEHDYDUHVR G SIRGFR | HIQIVAR DEEHMWHFKDQILQ) GHHOVR WHP DINHNIQZ KLFK Z HR I HURXUSURGEN ) RUH CP SBf
Z HARQIMXHRXUZ RNRQRXU, QQRY] 7ZROQG, QQRY]  SURGAN DvZ HOIDAHYHICRM-UGH / I* $5 SURSEW : HFDQERAIXDUDQMWDARUGHZ. SURGENZ IMEHUHBDHELQDWP HD P DQHU

RUDADD RUCFKIHYHP DNHATFR-BWMAH ' HIX VIQGHIYHIQ) Q2. SURGARW\KDAP HINRXWRP HUUHTXUHP HOWVFRX@ @P D HRXUHDMWRQKLSVZ WK FXWRP HY/ DG GDGWHP \RNVHHN DM ICDAYHVRXAUAY
R VXSSO

,| Z HDHXEGIWR GYRMDEHDDOMUARXUAHV R GYHERS DG P SURYHRXUSURGARW RUFDCRARKHZ. VH\MFFHM X@ GHYHBS SURGARWRIM WP FRQLIXUDINRQY\KDAP HANPXWRP HJ
UANXAUP HQV IFOAEQ) SURQ) RQDWP HY EDVY RAWDABP DQFRP SHIVWHZ 1\ RIHMFKQREI LFDCDOM DAY HY RUSUIRGAEV FRX@ RVHP DINANKDH RUBYHIHZ LOGFICH ZHP D

H SHIHFHRSHIDY GWHYDIG RUBMGHW DG SIRS-RANVZ L@EHDGYHIHD O HAWG
&HIIOQR RXUVADMILE GHYHBSP HOADQG VXSSO DULDQIHP HIVFRXGEHWWLP LQDMGRUP D GRAP DAUDT HIQRGQJ WP FRQACAVEDGHKLS DUDQIHP HOW

: HKDYHDUDQIHP HQVZ LY \RDMILE. GYHBSP HQIQG\XKSS® SONGHYDOGFRER DAY 6RP HR \WHHDWIQHP HONVDHHMGHRGE. P HP RIIQGP VR XQGHWIAQIV HI® \WH
DIUHP HOMKDNDHXVHG | RUGHLI QDQG GHYHESP HYEXUSRA/WDIZ L@UATXLUHUHH RIDAR) DADAUMEI VR GHYHESP HWRUUHSORHP HWE SURGAURQRUP DWARLDI UHHP HOVXQEHM-EDDMD
GHRIDM\WEM HIVR Z RN HIFK R Z KLFK FRXGSEHWP LCDMGRUP D GRAP DMUIDT] HIQR GH VKBS HFRQUIFVRUGQY) \WIP FROADFVEDNGHIKLS DUDQIHP HWV , | WHAHDWDQIHP HWOUH
WP LCDMGRULL Z HDHXQEGIVE HOMILOR QH VWK HFRQUMFVRUGRQ WP RSHIDMRICFRUFV RUBXMGHN SURSHAW | LCDGRDCFRAWRQ DG RSHIDNY WAXOVP D EHP DMIDD 05
DOYHIHD DI HRAKG

$ERBWROR / L' $5 IRURKHJHP HILQ) P DUINAVP Dl QRARFFXURUP D RFFXUP XK P RHVBZ O \WDQ Z HDQINASDM Z KIFK Z RX@ DGYHIHD Dl HAVARXUBEXMCHWDQGSLRSHRW

© HOHLQYHANY LQDGSXYANQ) P DNARSSRIMQMHVRANGHR WHDXRP RWHP DN LGFOAQ) LQLGBAMODGHIYHY WKENGQ)  URERWF LY DG \KXWBY \P DK UDAKRMUH FROMKAIRY
DIUFXGMHDIGP 1QQ) P DUCH \KYHADGRHDQGHRXUMW URERW P D5SLQ) CESTFDARQYI RARSRIUEK. DQG\WP DWAW LOWDRYHY : HEHIHYHWDARXU XMHUYHHIURZ \K Ll 0 Z LOG-BHEIQ
SOVWRQRXUCELOIV\RH SDJGZ MWIQGH. P DINHMAKEK DAKHHDGEWRHOMGH. P DNHAVDWH HP HIH ( DFK R \RHVAHP DNV SUHIVGMMPWIMY DG LQP 0O FDHY UATXILEYXVAR DB AN KH
SOMEXTUUHTXLP HOVR WDAP DNV




$ GRHMQ) WHHUANUHP HIVFDQEHWP H FRQMKP LQJ DOGFRA® 7KHP DVHNVRY L $5 WRKQRBU\ RANGHR DARP RIVHCSSTFDNRY/ LV UHDWHD G DELGD GHYHBSLQ) DIGXERMIQ
PDQ P OHVRUGGMUHY 0 0Q R \WHSOMASTONVIQWHP DNHVIRY I $5 WRKQRBI\ RANGHR \WHDARP RAYHIGBOMY DUHVMIIQWWANY) DOG GHYHERSLQ) WHUWAKGRER LHY DG SURGAWDG
P D QRAKFFHHGIQARP P HIADT DARQR SIRGENVRUM WP VZ WK/ I* $5 SIRGAEVRUDAID: HFOQRAEHFHWIIQWOWN I $5 Z IAEHVRBIQRWHHP DNV RUDQ. P DHARANGHR DARP RAYH
P DNHADNFDD! $ GROIRQR / I© $5 SIRGEN LFOXAQ) RAUSIRGAWV RANGHR WHDARP RIVHLOGMY Z LOG-SHIGRQP HIRXVI CRRY LFOAQ)  Z KHAHMH\WKGREILFOCFOSCELOWYR
/L $5 D%/ L' $5 EDHGSRGAWP HKHPXUHMRIDOIASDME GHHB/ Z KHKHAHEHHIWR GAIQQI/ I $5 LOR@IHNMUQ W WP VRAE HIK WHFRW FRP SBf LW DIGWP HQHE-G
WRGBR \KAK\WAKGRBU\ RUSBOFHRUP RA1\ H MM W P VAKDAP D KDYHXVHG RHUP REDIMA/\KAK DY FDP HIDY DG RUUDEU Z KHKHUXVHY LQRKHUDSSTFDARQYFOQP RYHEN RIGWH\MANY
DOGGHYHBSP HYBKDHYDOG SURFHHGWR FRP P HUALD] LQ) WX AP VAKSSRUAGE! / 1 $5 \WRKQRBI\ DOGZ KHMH 1 $5 GHYHBSHW\XAK DV XVFDQNHHS STFHZ W UDSLG\WAKQREI LFOCRKOQIHLO
AHMEQGHYHBSIQ POMNV, 1/ L $5 WAKQRBI\ GRAVQRATRKUYHFRP P HIADOMXFFHWRAMGHR WHDARP RIYHLQBMY  RULL \WHP DINANGYHESVDAD SCFHVEZ HAKDDZ HH SHAARXUBMGHW
UAXOVR RSHDNRQDQG! LDADOFRGEMROP D EHP DMIDD COGOGYHYHD O HAMS

$ GHIHFRQAWRQVLOQ WH DXVRP RYHLQGMAN RUWHJ GEDCHRORP\ P RIHIHHD® FRX@KDYHDGYHIHH | HFWRQ RXULHXGVR RSHDIRQY

2 XUBMCHWIVAWR® DI HAMGE DOGMIQULFDQ® G-SHIBHWROBMGHWA FBVDQGRM-U CRRY DI HRMY) \WHI GEDCDARP RIVHLQGMY DIGIGEDCHRERP\ [QIHHIDS XRP RWH
SIRANRQDQG\OBY DHKLIK® A FOFDOD0G G-5HIG ROJHHICHRGRP LF FROBURQY/DQGRKHUI CRRLY LFOXAQ) FRQKP HASHIAQ) DOGSH HHIAHY FKOQHVIQLQMAXVIDM/ DG FUHGEWDDOEON
FRQMP HJFRQLGHIFH I XHOFRW | XHCDYDDRMN HYURGP HOBOP SCAAVJRYH.CP HOBOGFHMYHY BIXDAY WU HONVDQG SRONFDOYRDMY HSHADD LOHHI SIRGAQ) FRXQUH/DG
JURZ WP DHV | QUGEEWRY DARP RIYHSIRGANRQDOG\DBY FOQEHD HAMGE, RXUDARP RH2 (0 FXWRP HICELON VR FROMXHRSHIDIY LQUASROHWR FKIEDILQ) HRGRP LF FROBMRY/DQG
IQUASRQHWR B XDRY UHTXLUHP HQVDQGRIKHI CRRLY 7 KHYROP HR DXAVEP RIVHSUIRGAIRQIQL RIS P HIFD ( XURSHDQG\WWHUAWR \KHZ RUESKDYI GRNDMS \RP HIP HALIQILFDQ® |URP
\ HDUR\ HOU DQGZ HH SHAWIQ \KFK | OFWDIRQAR I LYHUMAVR | OFMDNRQYLOWHG-P DOGI RURKUSURGEW $ Q. LI QULFDQAIGYHYHRKOQHIODD R \WHHICARYP D BAXOMQDUHAIRDIQ
DARP RIYH\OBY DG SURSANRQE. RAUDMP RIYH2 (0 FXWIRP HYDQGFRX@ KDYHDP DMIDCDGYHYHH | HFFAARQRXUBXMCHN WAXOVR RSHIDIRQ/D0G | LCDGRDCFRGEMRY

: HP D H SHUHFHGALI LEXQWVLOP DODILQY RXUIWRZ\K DQGH SDQAQ) RURSHDIRY/

© HH SHAWRH SHIHFHWI QU LFDQAIURZ \K LQWHVARSH QG @MUHR - RURSHIDRQY 2 XUDELOUW VR P D) HRXURSHIDINRQY DG XUMUHJ URZ W Z LAUHTUHXVVR FRMHVR P SIRYHRXU
RSH.DARQIO | LQDGA.DO0G P DI HP HOWRQURY FRP SIDGFHSURIUP VG AR APV : - HFRQIMDHVR WHI\WWHD RXUFRP SIDFHSIRIUP V LGFOGQ) RAUFRP STDGFHSURIUP VUHDMG\R
H SRWRQIRY SUYTR DGR BHYHRXUMY DQGOQIVFRIXSIRY © HP D GRABHLEGIR P SBP HQAP SURYHP HQVIQDQH | HHMARMP HD P DQGHIDQGP D GVARYHUGH IAHAH/IQH I FRQARY
SURIUP V \ WP VDG SURFHEXUAY Z KUFK FRX@S KDYHDQDGYHYHH | HFARQRXUBXMGHA WHEXBINRQ DG | LCDGRDOHAOV

$VSDIWR JURZ1QI RAUBXMCHY ZHP D LQWHIXWIUHP DNHDFTXMMRQY |, | Z HI DLORNKFFHM X@ VHBRAH HRXW RULQWMI UDW RXUDFTXIMMWRQY \WHD RXUBXMCHN IHKOVR RSHDIRQY
DG LQDCADCARQGMWRQ FRX@ EHP DMUDI DQGDGYHIHD O I HAMS DQGWHSUFHR RXURGQDY WKDUHYDQGZ DUDQWFRX@ GHFIXH

) URP WP HVRWP H Z HP D LOWHI XMUHXQEHIINH CFDAMMRQR DEG Q. SIRGEW DG WAKGRBILHY DFTXUHIBOAI DQQH. \DBY FKDQHY RUHQAULQR GHZ. P DUNANRADBV\M UMY
$ FIXMURQVIQYRYHQP HIRXVUMY DG FKOEBIHY LFXAQ) UHDMY \WRWHVKFRHM XAQA IDIROR WHIFTXUHGEXMGHNV DG IWNA. SHYRGHOHOMIQ) QR GHZ \WUMRUH/RUP DINANZ LK
Z KIFK Z HKDYHQP MGRUGR SURUH SHIHFH HITEDKLQ) RUP DQEQQ) EXMGHNUHDIRQKLSYZ MG FXWRP HY FKOQGHOSDNGHY YHIERY DG \KSSTHY D/Z HODYXQH SHRAMG ACELONY DG
SRMMIOERIMFRIQ) GVEXAMY , QUEAMRY CFDXAMMRQ/P D BNXUHDMIQULFDQNRP P WY HIAR P D) HP HYMP H FOSMIOLQYHE HNIG RRFUUARXUAS/

7REM Z HKDHQRAURZ QRAUBMGHMKMURXI K CFTXMWNRQY/ DG Z HER GRAKDYHDKIMRY R LQAIUDMY CFTXUHG\WAKGRE\ DOGSHIRQGHD) DLOUHWR\KFFHM X LGOI FRP SBIM
P D0 HOQGLQA UDMCFTXMURQYFRX@S P DMUDED DQGOGYHYHD 0 HAARUBMGHN | CDGADFRBURQDGUAXOVR RSHDINRQY QG FRXTG FVHWHSUFHR RURGQY \KDU/DQGZ DUIDMR
GFIH




7KHARP SBf IWR RXUSIRGXPWFRXG IHKXOQ XQ RHHD GHD\ VRUH SHOWHVITURP XQGHMAMG GH HAW HILIRYW RUEXJVIQ KDUEZ DIHRUVR B DLHZ KIFK FRX@ UHEXFHWWHP DUNHADERSINRQ R
RXUQHZ SURGXFW &P DIHRXUUHSXMIANRY Z W FEXUHARUSLRVSHRRYH PXWRP HY H SRIHXVAR SURGXPMIZHORY Z DULDQW DQGRKHJRDILP VDQG DGYHIHD D HAARXURSH.DINY) FRAV

2 XUSURGEN DHWRKQRBILFDID FRP SBf 05 BNXAUHKLIK WEQEBAR P DX CRMUAH © HKDYHH SHIHFHGLOWHSDXIG Z LAOINHD DORH SHIHFHIQWHIXMMGH HW HIRYRUEXIVDN
YDURXVMBIH/R GHYHESP HOADQGP DM CRMUGY © HP DL EHXZEBGIWRWP HD BHBDHQE SIRGEN P 0O CRMUHH LMY SIRGAW FRUMFVBUREGP VAKDADYH DUMAD RUFRUMPWXAK SUREGP VR
RXUPXRP HITVOIM CRANRD $ GAMRIID XQGHMAMG HURYRUGH HAW HSHADD DVQY. SIRGEWDHIQMRGFEHERUD/GH. YHIRQ/DHHBDHS FRXG URKOMQVHIRXVIGWY  [FOGQ) | DEDNAY \R
WHHIGXHYR WRKQRBU\ LFRSRUDI) RUSIRGAEN RAMRHLOWHVKURXQAQ) DD RUPMEP HYQHYHUEHQ) CEGIVR FRP P HIADT HWAKGRBI\ LOFRSRUDIGY RXUSIRGEW QA DIRQDICIOMW
XV QHIDRYHSYXECAW DG RM-UFRQHTNHIFHY 7 KHHUMY DHSDMAXDL® SUAYDBOAQWHKLIK® FRP SHIMYHDARGRP RAVGAIMQ OGS $6 P DNV 6RP HHIRYRUGH HFWIQRXUSIRSFVP D
RO EHAVRYHHGOWWMAH KDYHEHHQWMIAG FRP P HIADT HEDQGG-SE HGE\ PP HY , QUFFREDGFHZ W PARP DY SIRIFHLOWHDARP RIYHIGEMY  Z HSURVGHRXUPXRP HUZ W DWP H
P WGZ DDV R RXUSUIRGEN |, | \WAK HURY RUGH HAVRAPXUZ MQWHUASHRRYHZ DUDQIV SHIRG Z HP D LGRXAUMI QU LFDQADGAMRDOGHYHESP HWRWV UHSDURUUSOR-P HOVRWV 6XFK
SUREBP VP D DOR UAXOYQRDP VRIDQWKVE! RUPXWEP HYRUB. WILG SO DQGLOVRP HFDAH/ P D HYH GOG\R SURGANSFOTDOG\WHFRIVDARADMG Z W \XKAK SURFHWHY 2 XUU-SXBINRQRU
EUIGGP D EHAP DIHGD/DUAXOR \KHHSUIREGP VOQGRMEP HYP D EHBORBMREX RUSIRGFW Z KIFK FRXGSDGYHYHD 0 HAWRXUCELON R BARIQH MM PR HY DG DMERAGY.
FXWHP HY DG FRXEBDGYHYHD O HANRXUI LCDGADOUAKOV

,QOGEAWRY Z HFRXTS| DFHP DALIDCGBI DOFDEP VI RUBBIFK R FRQMPASIRGAEMIEMN \RWRUEBFK R Z DUDQN D/DUAKOR \WHHSIREGP V' HHIEQ) DOZ \KWUIDBBIWR WP HIW
FRXGEHFRW® DQGP D GYHWP DD HP HAV DIHQNRQ DQG CEYHYHD 0 HAAKHP DUNHAYSHIAHBINRQR XV DG RUSURGAW | QDEAURY RUBXMGHN CCELONW LQKIDGFHFRYHDI HFRXTGS SURYH

LDGADDMZ LK ASHRARDFDIP DG XMHARYHIIHP D EHXQDYOOEGIRQDFR-BREGIVMEP VRUDADD 7 KHHSURGARNHIDMS AXHY FRXG AXOVQ FDIP VDI DQWAXY DG RAUBXM QHY FRX@B EH
DGYHYHD DIHAMG

0 RURYHJ GBI MDINRQ DG U XOMRQYP D EHOERSMG RUFKDQIHG RYHMP HVR LGRSHDHRXUCELON DARADMG Z W \MHXVHR RAUSUIRGFW Z KIFK P D P CNHRXUQCELOW LOKUDGFHFRYHIDIH
LDEHDOMWRI XD P LM DMVKEK UMNYRUUDKHUP DNHIVWLIQULFDQ® P RMFRW® Z KLFK FRXES DGYHYHD O HANRXURSHDI) UAXOV DG | LODGADCRRQAMR)

. HRSHDMLQDKLIK® FRP SHIYHP DUNAAR DLOWAD GLTHQXP BHUR BRI HXBEQVKHG FRP SHIVRLY DQGQHZ. P DUNHAHRADQW DQGVRP HP DUNANBDUNA SDQW KDYH\XEWRQID@ JUHDMJ
URRXURH/\KDQ RXLY/

7KHP DUNAVI RAVHMQ) WAKQRER)\ CESTECEGIVE DARCRP RAVAROWRQY CRRW QP HIRXVIQBAUY DHKLIK® FRP SHMYH 2 XU XMUMVKERANZ L@GE-5HIG RORUELONV \R GOGE. FROMAQ
VR GHYHES DOGSIRMAWURP LQUQIHP HOATBYDGRHG/ 1t $5 \WAKGRBI\ [QDWP HY P DOGHUDQG\R B CKHIGR H MY DQGQHZ. FRP SHIRLY 2 XUFRP SHIVRLY DUHQ® HRXVDQGWH  FRP SHMZ LW
XVAUR® B RIHIQY /I $5 SIRGFVDIGLQEAWR® B\ DWP SN \RVRYHVRP HR \RHVEP HFKDEBQIHYZ W QLI HIHQAMKGREI\ : HICFHFRP SHMRQI URP FLP HIDDQG WDEURRP SOQH/ RKHU
GHBSHYR / L' $5 SIRGEW 7LHJ  XSSTHY DU RAHMAKGRRU\ DG DARP RYH\KXSS® FRP SDQHY \RP HR Z KLFK KDYHVLI QU LFDQ® JUDMJBARXUAHVWDRZ HER 6RP HH CP SBVR RXU
FRP SHINRLYIGFOGH+ ML 5 RERHRH 2 XWAU/ XP IDUS H H 9DBR6$  &HBRQDRG & RAMHIND, QUWHDXABP RIYHP DIHMARP HR RXUFRP SHIVRYKDYHFRP P HADT HGQRY/ I $5 EDHG

$' $6 WRKQRBU\ Z KIFK KDVOFKIEYHGP DINANDGRSIRY IRQY BUDQGUHFRIQURQDJGP D FROMXHR LP SURYH\KHVH DOG DEAMRIOMKQRBILHY | XUKHUHKOGAQ) \WHURIDOG UFRIQURQDG
WOQEQ 2 WHUFRP SHIVRLY DUHZ RINGY \RZ OUB/FRP P HIAD LY DARCRP RXVGUIYIQ) WRKQRE\ DOGHWHUE! \WHP VHYHY RUZ LW DSYXECFD DIRXGAHS SONGHU KDYH\KEWEQI LQDGADD

P ONHMY  UAFDUK DQG GHYHESP HAIQGRMHUBARXUAHY 6RP HR RXUPXEP HYLQWH DARGRP RXV YHUFBIDGS ' $ 6 P DUNHVKDYHDQGRXQFHE GHYHERSP HWH | RWRUP DCHIFTXMURY/ QUG
DAVASDIY WHURZ Q/ I $5 EDHERURKHINHIQ) WRKQRBILHY Z KIEK Z RXGSFRP SHMZ LW RANROMRY, : HERRANGRZ. KRZ FERHWHHFRP SHIVRLY DUHVR FRP P HUADT) L) DARGRP RXV
QUMQ N WP VRUGRYHS ' $ 6 DSSIFDIRYY , QP DNAVRXANGHR WHDARP RIYHLGBMY  RXUFRP SHINRLY \KFK DV2 XWAU/ YR, + HVIL / HWKHDDOGS RERHOH VHAN\R GYHBS G \HMQ
DSSTFDIRQYCRRWLGBMMEY ( YHOLOWHHHP HILQ) P DNAN Z HI CFH\EWBQAIORRP SHIMRQI URP. QP HIRXVFRP SHIVRYAHHNG) R SURYHWKHYDOHR WHUWKGRIR)\ $ GAURIDD LGFUDHS
FRP SHIMRQP D URXOVQSUAQ) SIRKUHDQGUHSAEHGP DILQVOQGP D P SHEHRXUDELOW R LGRUDHWH\OBIR RAUSIRGAENVRUP D FDXVHXVAR GVHP DINANKDUH HWHUR Z KIFK Z L@DGYHYHD
DI HARXUBXMCHN UAKOVR RSHIDMRQY DG | LCDGA.DOFRGAWRD




© HH SHAWRKULHXOVR RSHDARQVAR OXCPMDMRQ D TXCUM® DQGOQQXDCEDMY Z KIFK FRXGEFDXNVHWHSUFHR RXURGQDU \KDLH/DQGZ DUDQME | CRXDMRUGHIGH
2 XUDXOWM® DOGDIO0AXWR RSHIMRQYKDYHI GRMOMGLQWHSDIMIGEP D YD MIQUEDQ® LQWHIXMMH $ VAKFK KIMRLFDORRP SOBRQVR RXURSHIDIG) URXOVP D GRAEH
P HIQQI | XO, QSMEX@U EHDXHRXUMIBA\R CDMKDYHSUP DU EHQVR PXWRP HY/P DNGQ) SXUKDVHYI RUHHIFK DQ5 GHYHBSP HYSURVAW \DBVIQDQ JLYHD TXCWMFDQI OFWDMEDHGRQWH
WP L) DQB\KFFHWR RXUPXWRP HYIGHYHESP HVBURWAW $ FFRAQIO \WHUAKOWVR DQ RHTXOWAUNKRX G QRAEHUHIHG XSRQDVDRIQAFDIRQR [ XMHSHIRP DEFH 2 XUTXOWM® | LQOGADD
UAXOVP D 10FMOMD/DUAKIR DYCUHVR IDRRY PDQ R Z KFK DHRAWGHR RUFRQURCDQGP D GRAX® UH GRMRHXQEHDLQ) SHIRWP DIFHR RUBXCHN 7 KHHI OFWDIRQY FRXT
DEYHYHD D HARXUCELOW \RP HARKUH, SHABIRQ/RAMRHR VHRXUMIY DEDDWRUQYHXRLY |, | Z HGRGRAP HARHHH SHABIRQ/IRUDQ. SHIRG \WHYDDHR RUBMGHVDGRXUM-FXUMAY
FRXGGHRIGHWIQULFDQ® ) CARWAKDAP D FOXVHWHHTXOUM® RUDOC ORWDIRQVIGFOGH Z WKRWP MIRQ \KRHOXMGEHBZ
T \WHWP 1Q) DIGP DJQWCHR REHYDQG\KISP HQVR RUSIRGENIQDD TXOWU
$  SUAQ) ACPH/ZHP D DERSWRGIYHP DNNIERIMRQRIQUASRQHR FRP SHMYHSUAXKUH
$  RXUCELON \R DMERNDQG UABIQVUBMR GYHBS \KSSRIWDIE SURP RMRXUBXMGHN CRURW/GL I HIHQWXGRIRQY DO HRIUSKIEY
$ RUCEON \RUABQRXUH [MIQ) FXWRP HYDQGDMERNGHZ. FXWRP HY
$  RUCEHON\RGYHBS [QURGFH P D4 CRMMHOGWKIS LQDWP HD P DGHISIRSEWAKDAP HANEXWRP HIUTLEP HOWV
T AVXSWRQVIQRXUMIBY FKOEHY RAWP LQDIRQR RUUHIDIRQKLS Z [\ 1P SRUBQNVKDQGHOSWGHY
T GO VIQPXWEP HYISXUIFKDIQ) R FBVRUGH HIP HQVR FXWRP HYISXUFKD/AHVIQDQIASDIRQR GHZ SIRGFAWRUXSCDMVIURP XVRURKUFRP SHIVRLY
T 1ORMDIRYYIQGHP DG SUANKUAYI RURUSIRGFAW
T WHPI R SRGAVRBIQN TXOWM
T \WHWP IQ) DGUDMR BLRDGHUP DHADGROIRQR DARGRP RXVAK WP VXM Q) RAUNROMIRQY CFURN\KHDXRP RIYHDQS RKHUP DUNAH-RRLY
$  PONAFFBEFHR / I $5 DIGIXUKHAFKGRRILFDCDGDGHP HQVE! RXUFRP SHIMRLY DQGRKHUP DN/EDMASDON
$ \WHIEQONR RUPXWEP HYVR FRP P HIADT] H WP VAKDAGFR SR DMRXUSURGFRW
$  DQ FOPHIQWHRR SHMYHG QP IFVR RXUP DNV LFOGQ) FRQRIEDIRQR FRP SHIVRLY UHIXDAY GHYHBSP HQVDQEGH, P DAHAQMQN
$  RUCEON\RHIHAYHD P D HRAUQHRY
T FKOQHVIQWHRKFH FRIWDYDMAMN R DGUHXOMRY SHIBQQ) \RP DMIDYZ HX\H
$  DOMHYHOMDIRY MGIP HIV \HABP HOVRURKHIDM DIRQ WIS FRAV RUFTIP VAKDAP D JLYHUMHRAKRK FRWV 056
$  JHHDOFREP IF IQOMY OGP DANHARQAWRYY LFOGQ) WECHAVEXM/
&KDQIHVIQWY, @Z VRUH SRKUH\R DCAMRCDCGARP H\Y CDELOMIY FRX@S Dl HRAARKUI XAMUHSUR WBELQY
) CRRWWDAFRXGS P DMIDID 0} HAWRAU XUHH | HRAMH\E UDA/LGFOGHEXWIHCGRATP WG\R
t  FKOQHVIQW @ VRAKHUHIXDRY HYURP HW
1 AOYHIQIFFRQNY DG\ MGG/ RUSIRNY
$  FOQHVIQWHARP SRIMRQR RSHDIY IGFRP HEL \if MUMGRIRQ DG
$  RXURSHDMY UAXOWVEHRUH\E H/
%HFDXHZ HERGRADYHD@RQ KIMRY R RSHIDI DARKUSUAHAADIBIDGG Z HKDYHMI QILFDQA SIQURQSMY RXUH | HRAMHE UDMP D | OFMOMIQWKHI XMUH ) XUUHH | HAYHY, DAY

FRGEHDIHAMGE, RSHIDIY GWH/LOMUNGRIRYYZ KHHQRWY EHH IWDQEHUWHFREGXJES 6 * $$3 FKOQH/IQWHFRP SRUMROR HIQQIVIQFRXQUIHYZ W QLI HIQ) W DM/ FKDQIHVIQ
GHHWG\Y DAHNVDQGICEONY RIFKOYHIOW OZV




&KDQIHVIQRXUSLRSXFWP I P D\ [P SORARXUI LQDQRDCSHIRP DOFH

2 XU LQDGADOSHIRWP DFHFOQEHDH HAMGE, WHP L] R SURGAWZ HVHIGKUQ) DILYHOSHIRG , | RAUMDBVIGFOGHP RIHR RUGZ HUIJUWRWP DIIQSIRGAW RUMXIVR RSHDINRY/DG
ILCDGADCAROGMROP D EHOGYHYHD O HANG 7 KHIHFOQEHGR JXDUDQMA\RDAZ HZ | QEHCEGIVR XFRHM X@ DOMIRKUSIROAWP 1] | CRMOOHXOVYDLY [URP WVSURMAMGSIRGAWP I R \DBV
RAUKIVR RSHIDNRQY DG LQIGADOFRQGWRQFARXG EHOGYHIHD O HAMG

: HOHGSHG-QARQWHHMAVR 2 PHJ. HDI RXU&R) RXQGU &KIH ( [ HRXWH2 11IFHUDQG" ILHARU

2 XUVKFRHW GHBHIB/VR DML QU LFDQNGH BH XSRQWHFRQIXHG FRQUBXIRQVR 2 P HU. HDI RXU&R ) RXQBHU&KIH ( [ HAXMH2 [1IFHUDQGARARUO U. H@O KDVEHHQRXUEKIH ( [ HRAYH
2 1IFHMGPHWHIRQ@EQ) R WHERP S0 1Q WP OQVGHE0 LORYHEIQDUDSHRNVR RUBXMGHN DG LV\RHQEP HDQG! CRHWDNAXMRP HY \XSSTHY DG LMY DARADMZ W, GERY]
7KHBRWR 0 U. HD Z RXGDEHYHD O HAWRXUBXMGHY MGFHKLY W FRXGP DNHIWP RIHALI LEXOWR [P RY RKMHAQIV FRP SHMZ LW RKHUP DINNSDMASDON DG UABIQH M) FXRP HY
RUPXAYDMQHZ. RV ) XURHU \KFK DERW FRXTS EHQHIDAYHD SHFHYHSLQWHP DOMHSTFHOGGP D P DNHIWP RMGL LEXOWR BABIQH LI HP SR HVDQGP HP EHYR P DDIHP HQW

2 XUBXMCHWV G-B8HGYRQ RXUCH O IR DIDRADQG LHBLQ KLIK® WNABG SHARQOHIDQG VHIRUP DQDIHP HQW, Q DAAWRY Z HDUHKLIKO® G-BHGHIWRQ RXUMN@BG SHIRQQHOR P DQDIHDQG
P HHAG-DGIOHY I RURXUSLIRGXFWDQGSLRIUEP V

: HFRP SHMLQDP DINAP NGB WSIGD AKOQILQ) \WKGREI LY DG DQHYROLQ) FRP SHMYH@OQBFDSH , QREHU RUXNVVRVKFFHM XE FRP SHMDQGJIURZ Z HP XWDMERMHFOOUAEIO
DOGGHYHBS SHYRQGHY WK NXMAM TXOM LFDNRQ/AR SURVIGHH SHUYHDFURAWHHMHVSHRWKP R RXULQMIBRNOCFCSMICINE EXMGHNV GHB/

2 XUSUP Y WAHIURK DG GHYHBSP HAZRIY MY DV'Z HODVMUI QU LFDQWHBP HQVRI RXUJHHIDCDG 0GP LQMADMH CRMYMEY DUHARQBAME DARXUKHIGTXOUMY1Q, WIHD D5 Z HI CFHWI QU LEDQN
FRP SHIMIRQI RAVKMIE®D \NGBGHP SR HA/IQ, WIHD: - KIGIKHHKDY EHHQIQMMHFRP SHIMRQ! RUTXD LHGHP SBY HAVLQWKH, WTHDKLIK WK LGB KIMIRUFDD WHIGBAMY H SHIHFHGUFRG
JUZ\NDGIAMWIQ — DIGHI® ERK DAKHHUIHWBD H/R . YHQMUH FCBMBCD0G J URZ AN HTXW | LGDGRQIV DG DANHH WWKIIHR! LQWICEXEQE R | HIQIV OGP HIHY DG CFTXMMRYY
7KVIOW R JURZ \K DG CRIYY KDYFDXVHG D\KOLS LGRUDHIQG-P DQG 1 RAMLEBGHP SER HVIQERK, WIHRKLIK \WAK FRP SO DG, WIHDUAHIUAK DG GHYHBSP HOVHOMYR [RIHIQ
FRP SOQH DOGOQLQMMILFDIRQR FRP SHIMRQEHE HHOWWHHHP SB HY VR DMERADOT LHGHP SR H/1Q, MIEHD$ VD UHKXOMKHKLIK WK LGB 1O, MDHKDVH SHIHFHG\I QU LFDQABYHYR
HP SEA HHDAMIMRQDQG LY XU | CAQY DVAYHIHVKRMWHR WBGH SR HY/ LGFOGQ) HIIGHIQ) UAHDUK DOG GHYHESP HOMDBYDQG PP HAKSSRYWSHIRIZHD0 0 R WHFRP SOQHY
Z W Z KIFK Z HFRP SHMI RUTXO LHG SHYRQQHKDYHI UDAUUARXUFHVWEDZ HAR DIGZ HP D QRABAAHHGLOUAUNY DBAMRICH SHIHFHERUSUR HUMRDOSHIRIHO WABQQ) SHIRIHR
HIHAYHD UBOAQ) PXUHMSHIRIIHY KRP D G-E0WY W TXOM IHGRUH | HRAMYHVKERHARLY |, QDBAMRQ EHDXAHR WHLQMMHFRP SHMRQI RUTXOT LHGHP SR HHAV WH, WIHDKLIK \WFAK P DNV
KDVDORH SHIHIFHG DOGP D FRQMXHWRH SHIHIFH QL LFDQZ DIHIQ@MIRY $ FFREQIO RXUH I RWWR DMEFMABIQ DG GHYHEBS SHIRQGHP D DOR BAXONOMI QLLIFDOADCAMRICH SHOH/
Z KIFK FRX@ CYHYHD O HAWRXUSUR IR ) XUHP RUH LQP INGQI HP SR P HWAHAMRQ/ SDUMFEXOU® LOWHKLIK \WAKQRBI\ LGB VRE FDQECDM/R\WMIFRQIGHMH YDOHR WHHTXWY WH
DUHVR BFHYHIQPRQGHAIRQZ W WHUHP SB P HQAM P S®R HVP D EHP RIHINHD R GDYHXVLL WHWKDAAKH RZ QROWH\KDUAYXQEH®LQ) WHUHTXW LGFHYHLY. DB/ KDHVLI QUAQ®
DSSUADAMGRMIQULFDQ® GHRUDHGIQYDOH 0 0Q R RXUHP SR HVP D UHRHYHMI QU LFDQASURAHHBYI URP \DBVR RXUHTXW LQWHSXETE P OUNHN Z KIFK P D BHBFEHWHUP RAYDIRQ\R
FROMXH\R Z RUN | RUXVDQG FRXGKHI KAWQHUMIR HP ST HHDMIMNRQ

© KUGIZ HXWMI HQRQ FRP SHIMRQD) UHH-P HIVZ LW RXUHP SB HAVDVDP HIQVR! LP SIRVIQY RXUHP SR HHUAMIRQ WRHDIUHP HQVP D QRAKHS XVUABIQHP SR HY/ 7 KRHDIUHP HQV
SURKLEVIRXUHP SE H 11 WH AF-DVHZ RINGY TRUXV [ URP FRP SHIVY GUHA® Z MW XVRUZ RINGY | RURKUFRP SHINRLY| RUD@P MMGSHIRG : HP D EHXQEGIVR HJ RIHWHHDIUHP HQVXQEH)
MIHD@OY DOGIVP D EHGL LEXOVRUXVAR UAKMEWRXUFRP SHIVRLY | URP EHCH MY |URP WWHH SHINHR RXUIRP HUFP SB HAVGHYHBSHGZ KIBIZ RINQJ [RUXY

, QDEAURY Z HUHD RORUMABG SHIRIGHOLGFOGQ) RUHILGHY \R P HANG-DEICHY DARADAG Z W RXUQP HIRYSIRGFWDGSIRIUP V $ VZ HFRQMHWR QMWD G SURGEW KK
D/, @R 7ZROQG,QQRY]  DUGQE SIRIUP V \KFK DVRANKXMBI SURVANIGG RMHUSURI P V Z HZ LD P RUHDGG P RMRQRXUM DG SHIRQGHOR HOKUH\WDAZ HOUHP HAY WH
GHYHBSP HWIGFRP P HIADT] DARQVILI HVZ HVANQMIDED DOGZ W RXUSDNEHY $ VZ HIQMMINQGH. SIRSANVDESIRIUP V RUMIEBGSHIRIGHP D (RAEHEGR ILYHWHVP HBYHR
DIRQIRQ\R HIFK SIRGAVIGSIRIUP DGV D BHRP HP RIHGL LEXOVRUXVAR FROIMMHR P HHAKHLQMCDCDOGH WCDOG-DBICHY DARADMG Z LW \KFK SURGAW DG SIRIUP V




&RQUGHIQ) WHIRHRQ) \KHHFIQEHQR DAXIIGFHWDATNYON LHEHP SR HAVZ LU DQLQRXUHP SR RAKDAZ HZ | @EHCEGIR DMERADQG UABIQKLIK® WABG SHIRIGHIDGVHIRU
P DQOI HP HOAQWHIXMUH ) DIOUHVR BABIQRUDMEFVKLIK® \N.EBE SHYIRQUHIDNE VHIRUP DD HP HWARX@SKDYHDP DAUDCOGYHYHH | HAWRQRUBXMGHN | LCDADOFREMRQ DG IHXWVR
RSHDIRYY + XP DQUARXUAHAKDQI HYFRXTGS 0 HAWRXULQM CDONGRZ BGIHDQGH SHUYH DD LE UHIANRQKLSY QG XUMUHJI URZ \KM SURGHAW

E&XUHR H FKDQIHWDMI ORMDIRQYD I HAARKULHAGVR RSHIDIRQY DVU-ERUMGLQ RXUI LODQALDOWDMAP HON

: HUBRWRXUILQDGADOAXVIQS 6 GROLY : HFRTANRXUUHYHXHSUP DUO 108 6 GRILY $ SRMRQR WHFRWR URYHH WA DQG GHYHIRSP HQAMDBY OGP DN DQGJHHDO
DQG 0P LQWDAYHH SHOHVR RXU, MHRRSHDIRY DHLGRXUWHGELO, / 6 $ VDUAKOVZ HOUHH SRHGVRH FKOQHUDMUMMAKDAP D P DAUDTD DQGOGYHYHD O HAWRXUI LCDGADOMAKN ||,/ 6
DSSUADM/DIOQWWHS 6'  RULL \WHYDDHR |,/ 6 GRIGHVDIOQMKHS 6 DADWP HZ KHOWHDMR LQ GNRQLOWHFRWR | MIEHDIRRGY DG VHYIFHVH FHHB/WHIDMR GHRICHIQWHUHDAH
YDOHR ,/ 6 \KHQWHS 6' FRWR RXURSHDIRY/LO, WTHY. RXGLERIDHITGRAUNAXWVR RSHDIRQ/FRXTSEHP DAIDED DGOGYHYHD D HAMS 2 XU, WIHD RSH.IDARQY DBR FRXG EHP DAIDD
DQGOGYHYHD DI HAMGL Z HOHXTEGWRHIHAYHD KHEIHDIDOQWWAXUWHR | ORNDIRQV/IQWHI XM : HFDQURASHARAD | XXUHWHIE/LOWHDMR 1Q MMNROLO, WIHRAKHUDMR CSUHADIRY
LD R,/ 6DIOQMKHS6  7KH,IHROQQMODMR 1QMIRODP RQAMG\R DGQUDMH  |ROH\ HOWHGG HHP B oG UAGHRRHD 7KH,/ 6
G-BUADAGUHDAHRWHE 6' B\ 1Q DOGCSSUADAGUHDHRWHE 6' B\ DG 1 OB UAS-RYHD

: HUHD RQWILLG SV KSSTHLY DQG DUHVXVAHBWERH VR VXSSO \WKRUBIHY G GDGWP HYI RUFRP SRHQWDQG VXSSO RKDQIHY DO R Z KIFK FRX@ GMKSWRXUMXSSD FKOLQ DQGFRX@
G GIVHIH/R RXUSIRGXPWR FXWRP HY/

6RP HR WHFRP SRCHOWVWDWIRLOR\KHP D4 CAMHR - RAUNROMROYCUHVRXUAHG | URP \RLLEG SOV \KSSTHY 6RP HR WHINA - FRP SRHOVXVHGWR P DX CRMUHRXUSURGAWFRP HI URP
P MGRUMQIGNRXUHVKSSTHY :  HOHWHH RIHVEVMRAR WHUMIR WKRMIDH/DOG &Y GOGWP H/LOWHKSSO R \WHHFRP SROHWV DG WH UMM AKDARXUNKSSTHY AVFRMXHRUP A1
FRP SRHWX\HGLQRXUSIRGAW 7KHWBMVR \WHE2 9, SOUE-P IF DOGEFNGRZ QVIQ&KLCDI URP WP HVR WP HP D FRQIMXHWR GMXSWRXURSHDIRY/ GHD. RXUNXMUHSIRANRQ DIGRXU
WP HICHI RAVANEY XS DSIRGANRQMHIQ&KICD DQGZ HP D BHUATXUHGE. RAUPXWRP HY R | LQG DM CDIYHEFDIRQI RURKUSIRGANR) ICHGHWR KLY LOWMELDY , QDEAMRY RUSIRGEN
GBHIGROH WO L FRIGARU RXQEIHY $ Q- QVXSIRQARWWRAI RXQEIHYFRXSP DALIDID DYG0GYHYHD O HAARXUCELON R P DX CRMHRXUVROMRY , QLEAWRY \WHGDGWP H/
DARADAMGZ LW FHIBQFRP SRHOVDUHGQIW: G SUHFOGH UELG AKOQ) HVLQ XM DG GHIYHY VAKHEXGV : HKDYHIQWHSDIW] SHIHFHGOGGP D LOWHIXWUHH SHIHFFHFRP SRHW
\KRUII HYDQG SUFHI OFMDMRQVR FHVEONH FRP SRHQVDQGP DAUDY DIG\WHSUHARIEQN R WHDYDMEAW DIGSUAQ) R WHHFRP SRHOVP D EHAP MG , QWHHYHQNR DFRP SRCHW
KRUIIH XSSO LOMUIXSWRQRUP DMIDOSUWAQ) FKDQIHIURP \KSSTHYR \WHHFRP SRGHON Z HP D GRWEH CEGIVR GHYHES DOMIDMVRXUFH/LQDWP HD P DQGHJRUDNIEIQWHFDHR \RBIRJ
P MG\RUH $Q LOMIXSIRORUGHD LQWHWKSSD R 00 R \WHHSOWRUFRP SROHOV RUWHLCTELOW \R REBIQWHH SDWRUFRP SRHOVI URP DM EDM\RXURHY DATFA-BVBEG SUFHY/DQG
Z MQDUDRIEBICP RXQNR WP H FRXTS DBHIHD O HAWRXUUHIMRQKLSVZ 1\K RXUPXWRP HYDQG FRXES FDXVHGHD) VIQWKISP HIAR RXUSUIRSANVDQGDGYHIHD 0 HARXURSHIDI) UAKWV ,Q
DEAWRY LRIHDHG FRP SRHWRWWFRXGB URXOVQ BZ HUIJURWP DJILQY ( YHRZ KHHZ HOMHCEGIVR SDWIGRU-DHGE FRP SRHOVRWVDEQ) R RXUPXWAP HY WHIHP D EHDOBHR WP HEHRHZ H
DUHCEGIVR GR VR VKK \WDAZ HP XWAZEVRUE WWHLGFUDHG FRWY, | Z HOWHXQTEBIVR XA WHHFRP SRHOVLQ TXOQMA/AX | LELHMR P HHARXUUHTXLUAP HOVRQDWP HY EDIY Z HZ LOCRABHIEBIR
CHIYHUSIRGAWWR RXUPXWEP HY Z KIFK P D BAXOMOVXAK FXVRP HYXMQ) FRP SHIMRIAT SURGFWIQWROIGR R

2 XUMVDBYDQG RSH.DIRQVLQ LOMCDWRGDCP DUINAVH SRHXVR RSH.DIRGDO | LCDGADCDQG UHIX@ALY UMWY
, QMCDNRTOOBYFRP SUMADMLI QU LFDQAZP RXQAR RXURYH.IDTUAYHAH 6 DBWAR QM CDMRDORARP HY CFFRXQMSI RUDSSIR LP DA DG R RAUGYHIHLQWH HOWHGG
CHHPEU DG UAS-RAIYHD :© HOHARP P LWHEWRJURZ LQ) RAULQMCDIRDOBY DQG Z KUBIZ HKDYHFRP P LWHG UARXUAHR H SDOEQ) RXULQM CDIRDORSH.IDRQY DQG\VOBY
FKDQCHY \WHHH I RWP D GRABH\KFFHM XO, QM DR DORSH.DIRQY DH\KEMPAR DQ® BHUR RKHIUMY [FOGQ)
t  H FKOQHUDMI ORXDIRY/
t  SRONDOOGHRERP IFLOXSEONY [QMIDIRIOMURIV DOG DI, WEHDVHWP HQV
t  JGEDCRUBDIRQDOKHDN FUMAY \KFK DAKHE2 9 ' SDUE-PLF

1 SRMMDORUVRDIRY/R DQVFRUIXSWROOY VG BIXDIRYY \KFK DAKRHUHDMG\REUEHY DOGI DG




$ SUHHHEHI RUGFD BDQEHGSIROANV DGQY VDS EXMGHNSIIRIAH/| DYRUIQ) GRAOCARP SHIMRQ

t  SRMQIOFRP SO /R RSHDIY LQ&KICDZ W LGRUHDHS VB FRIBRIRQDQG.JRYH.IP HIAP DEDAZ KUFK DUH\XEMFR FKDQIH SHUXQEUHHEHQAG U XIDARQ
1 ICREDHGGIIEXOV QP DILQ) LOHORY

GO HEUWHHUFRIQURY

$ GWHIHAYHSIRKRQR (QMBRNCEIRSHW

T VUQIHMHIXDIROR WHDARGRP RXVRURKHM WP VRUSURGFWXMQ) RAUSIRGAW DG WIQ) HONRQKP HUSIRKAIRQ DG SURSAWARP SIDFHUIXDIRYY LFOGQ) EXVRY
P WWG\R* HHIO DB3URMANRDS HIXDMRQIOWH( XURSHDDS QR WHE (8~ ( XURSHDQRRP SHIMRQMY. \WH5 HAMRMRQR + O DLERXVE XEWBEFHVAUHRLYH \KH:  DM( GRMEDD
DUG( GRIRQE ( TXSP HWWAUHRRYHDQGWKH( XURSHIQ( FRAALIQAUHAYHWD/DHFRI® WRFRP SO Z W OGP D YO 1URP FRXQ R FRXQW

1 QlIIFXOWDGRWR Wi NLQ DGP DALQ) | RHIQRSHDIRY/

$ 1P SRVWQGH SRWDY VOQG\WHLP SRR \BWLIV DG
I FKOQHIQEFON DQGRAEP VO OF VRUFKDQ H/LQWHHY RIAHP HAVCESTFDARQRUQM SIBIRQR \KFK @7 V
7KHRAPXUWHFHR D) R WHHUMYFRXG QHIDAYHD O HAARKUQMDIRICEXMGHV DG FROHNXHI® RAUBMGHN RSHDMY UHXOVOQG ! LDGADCFREWNR)

8 QI RUAVHHD H H\D HIV WK FRXES LR OV LOXUH/VR SHRSBIZ KLFK FRX UHKEW DEYHIHH [ HAWRQ RUBXUGHW DQG UHEX\DMRD

2XU L $5 XM H/OHYIRUISHURPLQ) ' \VHMQ : KBIRU I $5 SIRGENDHFDWIHGD/EDN  OHISIRGANV Z KIFK DHVI HRXVH DOGZ HKDYHGHYHBSHGW VWP FRP SRHOV
GRUIGB\RSBYHIRU L $5 OHYIURP KO 1QJ KXP DQH HY LOWHHYHIAMKDAIQXQ RUAHHD IWXHDUMARDABXOVIQVHIRXVIGMY - RAUBBXBIRORUELINGP D EHAP DIHGOUEZ HARXG
| CFHP DAMIDOBYDORDIP VI RUBFK R FRQUPWSIRGANTEON WRWRUEBFK R Z DUION D/DUHAKXOR WHHSIREGP V' HHEQ) DOY \KMWUHDBBWR WP HIWFRXGEHFRWS DQGP D
AYHWP DI HP HAV DAWQIRQ DG DGHYHD O HRAKHP DNV SHA-SWROR XVDERXUSIRGEN | QDEAMRY RAUBXMGHN QRO LQAKUIIFHFRYH.D HFRXG SURYHLCDGHTXDMZ LW UASHRAVR D
FOIP DOGIXMUHFRYHIVHP D EHXCD/DADEGIRQCFF-SIEGIMIP VRUDNID

2 XUBXMCHN LVNXEMRAAR WHUMWVR HDUNTXDNHY 1LLH | GRGY DQG RNHJQDMWUDCFDBMARSKLE HYHQWV JEEDCEDQGEP LV DQGLQMIXSWRVE: P DQ P DAHSUIREBP V \KFK DVQHE RN
VHRXUW BIHORKHY FRP SXMWUMLKVHY WULRIMWP DQGZ DU 0 DIMIDOGMXSWRVR RAUBXMCHWRULQI RUP DINRQ W MR VURXE] | URP WIHH HYHQWFRX@ DGHIHD O THAVRXURSH DI LHXOV

$ \LIQU LFDQMDMUICEMDIAL XA DY DQHIWIDONH |LUH | BRGRMIQULFIQASRZ HURXES HRURKHUMP LOUHYHQN \KFK DVLQ HRAIRXY GVHDHRXELHINY RUSDGE-P LE HYHQV LGFOGQ)
WHE29,  SOQEPIE FRXGKDYHDQOGYHYHH I HVWRQRUBMCHNDUGRSHDMY VAKXV 7KH&29,'  SDOGHP LF KDVSURGAHGP HIQQI XORSHIDRDORKOEBIHY DG Z HH SHRAWR FRQIMDMH
VRH SHIHFHAVXSIRVIQRXUBMGHNI URP WP H\R WP HGAUKQ) SDWAXDUD DVIWHDMAR SIRGANRIQEKID &29 ' KDVKHIKMIGP D) R WHRKHIUMY GHRIEHG KHIHQ VKK
DVRXUCELOW VR P HAN [N DG SRMQNICFXWRP HYAR JHHIDMDQG DFFHBLDAMGHP DG RURKUSURGEN P 00X CRMUQ) FDSCAMY CRURWRXUJ GEDOWKSS® FKOIQ RXUCELOMW \R CRKHYHRUP DQEQ
SUR VBELOWY DG RXUCELON R UDVA DEEWNRDOFCSMIOWHI XM * HEWMRHLP SBP HABROR GHEIRINVHRXUMY P FDXUA RUCHERIWOGG/ L $5 SURGFWDBRP D EHYXUHIEGIWR
FRP SXRUYLLOAHY EUEN LQVDQGMP LBUAMXSIRQVT URP. XQDAKRU HEVEP SHUKY Z [ RAUVROMRYY , QDEAURY (DMICEAMDIMY CFRVR WUIRIMP RUZ DU FRXGFDAHAMXSIRYLQRXUP DQQ)
P DX CRMUQY RSHIDARQY RXUPXMRP HY \XSSTHIRUFKDQGHSDMGHIM B-MGHAHY ROWHHARGRP\ D/DZ KRB : HOOR UHD RQLQRIP DIRQWAKGREI\ Wk WP VAR FRP P XQFDMIP R RXU
ZRNRFHDOGZ MN\MLG SO $ Q- QVXSIROWR RXUFRP P XQFDIRY Z KHKHUFDMHGE, DQDMICAMDIRURUE P OGP DEHSUREGP V \WKFK DV'SRZ HUGMXSINRYY FRXG CEYHYHD O HAVRXU
BAMGHY : HERRABXUWH® KDYHDIRIP COAMMUUBRYHY SOQ + RZ HHJ Z HOHPXAWH® LOWHSIRFHWR |RUP D LQ) RXUSTI DG DXAWY RAUNKSSTHWSOQVE. RAUTXOIW SHYRIHD 7R
WHH \WAKDAIQ \KFK QMXSURQY XM GHD VRUFDFHIMRY/R - REHYRULP SHEHRXUKSSTH CELON VR WP HD GHIVHUSIRGEWARP SRHOV RARHG-EB P HIWR RXUSIRSEN RAUBMGHN
RSHDMY UAXOV DG LQDGADCAROAMROZ RXGS EHOGYHYHD O HAAG




5 V5 HDWG VR 2 XU, QMBRMDOB LRSHIV

© HP D\ GRAFHDEGIVR DGHTXDMY SURMAWRUHY RUPHRXULQAMIBRAMDCEURSHIV UL KWRUSUHYHOWXQDXWKRU HE SDUNYI URP. FRS 1Q) RUUYHIVHHILGHHIQ) RXUVROMIRQY 2 XUH I RUMR
SIRMADIOGHY RAHRXULQIMIBRNDCEURSHIV U KWDQG SUHYHWKLLG SOV LRP. MIRDWY RXUUIKWP D EHFRW®

7KHVKFFHWR  RXUSIRGEN DQG RUBXMGHN G-BHIB/1Q SOWRQ RAUCELAM \R REEIQ SDAQIV DG RMHUIQMBRMOOSURSHYY U KWDQG P IQEQDEHNXDMGI DOSURMANRQI RURKUSIRGEWIQ
KHS QWG EVBIMY DG RMHULQMIDIR DOMUNGRIRYY © HUHD RQDARP ELCDINROR SDMMUHIMAMHGGALIQ FRS! WKWWHYLFHP DUN WDG-P DN DQG\WEGHVHFRADY V DvZ HODYFRQ LGHOMDN
SURFHEXUAY QG FROMPMCOUANIRIRYY \R HABEDVK DOGSURKFRXUSURSUHEY WKW DOR Z KIFK SIRGHRID @P MAGSIRMANRY : HFOGRADAXUH\ RKDAIQ. SDMINZ L@EHIMKHGZ W UG-
VR RUPXUH® SHYEQ) SDOMIATSSTFDIRY/RAKDADD. \NDGHP DUV Z LOPEHUH MG Z LW UASHAVWR RAUPXUH® SHIAQ) CESIFDARY/LQDP DUGHAKDAILYHY XV DEHTXDMGH HOLYHSURARIRQRU
FRP SHIMWHDGDQMIH/ UL DAXDRAKDAIY) SDAMVIWKHGR XVRUIQD WIGHP DU UHIMAMIG B W2 LORAEHAKOBIHG LOYDIEDMGRUALRP YHOMS :  HKDYHILBG| RUSDMOVDG\WDGHP DWIQ

WHS QUME 6B DOGLOFHVEQLOM CDARDOWUMNGRNRY/ EXYNKFK SIRMANRQ/P D QRAEH DYDLDEGHLQ DUFRXQMH/LQZ KIFK Z HRSHDMRULQZ KLFK Z HVHHN VR HJ RIFHRXULQMIBRXDOSURSHW
WKW RUP D EHQLI LEXOVR HI RIFHIQSUFWAH SDUFEXTOUD Z 1\ WASHRWR\R \ DUHSDMIN Z KHIHLQ UQIHP HOAWAMIQULFDQ® KDEHAMR SURYH Z HOBHGWONHD RAKFFHMX® DAHWRXU

SDAQN 2 XUPXUHO® L\AKHG SDMOVDQG\WEGHP DWDIGE0 SDAQNVOQGWIG-P DIWAKDAP D EHIMKHGRUUIMALHG DvCSSTFCE® LOWHI XMUHZ W UASHAAR SHIEQ) RUIXMUMHOSSTFDAR)/P D
CRABURVGH\KI | LAH® EURIGSURMARORUP D QRVBURYHWR EHHQ RUAHCEBILQ CAMRQY DI OMDEBI H3LQ WQIHY © HFDQCRWEH FHMSQ\WWDARH BV Z HKDYHWINAD Z LBUHYHYK QDR HEXHR
RAMFKGREI\ RARHUYHIHHILGHIQ) R RUMFKGRBI\ 0 RIRYHURKHYP D [QE-SHIGHO® GHYHBS WRKQREILHAKDADUHFRP SHIMYHWR RXY RULQ UQIHRXULQMIBRXOOSURSHWY

3URMAY DI QMRHXCDAKRL HGXVHR RUIQMBRXOOSURSHW SURSANVDOGRKHUSURSUHEY WKWLVH SHOLYHDOG A LEXOVSDMEXOUD [QMIDIRID : HEHIHYHWONRXUSDAQNOLH
| RXQEDARDCD0G Z HLQMG R H RIFHWHIQMBPRXDOSURSHWY SRMRIR Z HKDYHEXOVE (DAKRU HGSOMW/P D DIWP SR RS, RUBYHYHHILGHHURXUVROMRQY RUFHMIQDSHWR  RAUNROMRDY
WDNZ HFRQUGHUSURSUHEY / MYDNRQP D EHGHRHAOL LOWHI XMUHVR HJ RIFHRUGH HOG RULQMIRXDOSURSHY UKW VR SURYHAKGDARRU] HG SOMEVI URP RS, 1Q) RUUAYHIHHILGHHIKY RXU
\ROMRYY VR GHAMIP LGHWH YDOGEW DOGVFRSHR \WHSURSUHEY UIKWR RKHY R EGAN WHLP SRAUBIFROR! LG UQILQ) SIRGEW! URP. RHSDAANUMGRIROLOR ERKHMUMVGRIRD

( 11 HAYHSDAMMADGEHP DN VHYLFHP DN FRS, WKVQGWDEHVAFUIRMANRQP D QRABHDYDIEGILQHYHY FRYQA LQZ KIFK RXUSURGXRN DUH DYDLDEGI DG FRP SHMRY EDHGLQRKHU
FRQUHVP D \HIIQUQILQ) SIRGENVIQRHRUP RIHP DNV $ QUQTELMIN VR DEHNOMD SIRMADQE HI RIHRXULQMBRNDOSURSHYY DG RKHUSURSUINBY UKW RUDQLQEEL @IV \R SUYHW
DAKRU H5SOMAYIURP FRS, 1) RUBYHYHHIIGHIQ) R 1t $5 VROMRQYRUFHMBIQDUSHRVR RUNVROMROAKDIZ HFRQUGHUSURSUHBY  FRXGSVHIRA® DGYHIHD O HWRUBMGHY RSHIDI)
UAXOV | LQDGADCARAWRQDQGSIRGHW

, Q DEAWRQVR SDMIMGWAKQRBI\  ZHUHD RQ RXUXQEDMOMG SURSUHB WRKGREI\  SIRFHAHVDQGNGRZ KRZ

© HUHO RQSURSUHMY 1QRP DINRQ VXK DVNRZ KRZ DGRRQIG-IDAQ RIP DNRQ W SUIRMANQMBRXOCEURSHIW WDWP D CRABH SDMREG RUVEWRVIR FRS UWKWWDGEHP DN WDEHGHY
RUOMAYIFHP DN SIRMANRQ RAMDAZ HEHIHYHLY BRWSUIRMAMGE P HIQVWDNER CRABHTXLH SXETF GVFBRVXUH

: HIHHDED VHHNWR SIRRMAAKLY SURSUIHBLY LQRIP DARQE. HIMICQ) LR FRQ LGHOMD DI UHP HOVRUFRQXGY) \HYLFH/RUHP SER P HOADI UHP HOMWDVRQEIQ QRO AVFRKUHOG QRO
XHSUIRYIMRQ/Z W RXUHP SR H/ FROXGIQV FROMPRY DOGWLG DM + RZ HHUZ HP D 1 DOR HIMIQRWHGHHADY DIGHP HOV DIGHHOL HOMPGLQR \WHHDIWH-P HQVP D, EH
EUKHGRUP D RKHZ VI DOR SUYHEWERKUH WLLG SOV LG UQIHP HOARUP WOSSURSUDAROR RXUSURSUHRL LQRP DIRQ P D EHP LMGDAR\WHUWP OGP D CRABUIRMGHDQDGADOM
UPHE LOWHHHMR XQDARRU] HSQWFBRXHRUXHR SURSUHELY LQRIP DIRY , QUEAMRY RXUSURSUHDY LQRP DIRQP D RKHZ MEHRP HNIRZ QRUBHIQE-SHIGO® GYHBS-GE RU

FRP SHIYRLY RURKHKLLG SOMEY 7R WHH \MOAKDARXUHP SE HY/ FROKGEON FROURRLY DGYIVRY DOGRMHAKLLG SO/ XVHIQMBRXOIOSURSHW RZ GHGE\ RKHYLQWHUZ RINTRUXY GASXRY
P D CUMVHD/ARWHUI KWIQUATIMG RUUAXANY NIRZ. KRZ. DQGLOYHRQY &RW® DQGWP HFRQKP 1Q) MM DRQFRXG EHGHHWDY R H RIFHDQG GHMP LGHWHVARSHR RXUSURSUHBY WKW DG
| OUHVR REBIQRUP DIQEIOSURARNRY| RURXUSURSUHEL LQRIP DARQFRXTS DGYHYHD 0 HAWRXUFRP SHIMYHEXMCHN SRR

© HOBR UHD RQSK\ MFOCDQG HBRARQE VHRXULY P HDKUA/AVR SURMANRXUSURSUHIEL LG RUP DINRQ EXWZ HFDQERABURYLGH DAKUDGFHWDWKHAVERXUMY P HDAXUAYZ LORAEH EUOFKHG RUSURYGH
DEHNOMSRMANRDI RURKUSURSHWV 7 KHHLY DUMIWDAKLG SDWNYP D RBBIQDGLP SURSH® XUM) HRXUSURSUHBY 1QRIP DIRQVR RXUFRP SHMYHGMVIGYIQMIH : HP D GRAEHCEGIVR GHARWRU
SUYHWHXCDARRU) HEXVHR \KFK LG RUP DIRQRAMNHCSSURSUDM QG WP HD \WEVAR H RIFHRXULQMIBRXOOSURSHIY WKW




7 KLLG SDUV FOLP VANDAZ HOUHLQ UQILQ) LQMIBRMDCEURSHIN Z KHMHVKFFHM XCRUGRAFRX@S UHXENQ FRID DQGWP H FRQUXP LQJ @M DARQ RUH SHMYHTFHQHY DQGRXUBXMGQHNY
FRX@S EHDGYHIHD DIl HAMG

$ QHRXIK Z HKRTS SOMIVUHDNG\R RAUSIRGEN DQP EHUR FRP SDQHY ERKZ MMQDOGRANGHR \KH/ L $5 LOBMY  KRSRMHUSDMIVARYHIQ) DSHFWR / ' $5 SIRGEN , QDBAMRY
VRWHHSDAQV SOMASCONIQWLY LQBMY WSLFDID DR SIRAFWMHUMKGREI\  HGHADD HP EHI3HG\R \E D \WURKIK FRS, UKW OGGWIGHVHFUAN $ VDUAXOWKRHIHLY | BTXHANDM DMRQEDHG
RQOIBIDARYVR [QUQIHP HWP MCBSURSUDIRORURKMHUYIRIMRQVR  LQMIBRNOICEURSHWV WKW : HP D UHFHYHLQWHI XMUHLQNXLRY | IR RKHULQMIBRNOCEURSHYY KROHYDQGP D BHFRP H
\XEVFVWR FOLP VAKDIZ HILGQ UQ) HS\WHULQMIBRMOCEURSHWY UKW SDMEX@U® DvZ HH SO0GRXUSUHIHIQWHP DN, | \KFK DROEP Z HIHWR SUAYDIOZ HFRXGSLGRXUKLIK FRAWICGWP H
FROMP Q) O DARQDGAFHMQY | HY/ $ GMEDIYHD ZHP D LGPXUFRW® GHYHBSP HVWR DM CDAYHWAKGREU LFDOROMRAR Z RIN DIRXQGVXAK SDMMBURARMGAROWRYY , QDEAWRD SO
PD FOIP WDAKHQEP HOGEIEQ R RAUSIRGENLQ UQIHWHUMDG-P DIN U KWILQFHISIQ FRXQMERAMUMRIRY | | \KFK DFTIP Z HHVR SUDIOZ HP D KDYHWR FKOQI H\WKH P H/OG
BEUIQEQ) R RAUSIRGENLOWHIDH HRAMG WML DQG IWARX TS LPXURKM-UFRWV

- HPXUWH® KDYHDQ® BHUR DIUHP HQNVIQH I HAVEXUXOQAR Z KIFK Z HKDYHDIUHHG\R GH HIG LQEP QI DOGKRGGKOP GWRXUPAMRP HY \KSSTHY DG SONGHY| P P DIHVOGGFRWW
ZKIFKP D DUMHIURP WHIQ UQIHP HWRUP MOSSURSUDIRQE! RXUSURGAWR \KLLG SOV SDMVRURKHLQMIBRMICSURSHIV UKW 7 KHVARSHR \WHAHLGE-P QU REQI DR/ YDUHY B D 1Q
\RP HIQWIFHY LFOGHLQEP QULFDARQI RUGP DIHY/DQGH SHOHY LGFOGQ) DNRCH MTTHAY 2 XULQKUDGRHP D GRAFRYHUDTLQMIBRNOCEURSHWY LQUQIHP HWDIP V $ FOIP \WWDARKUSURGAW
1Q UQIHDWMLLEG SOV LQMIPRXDOSURSHY UKW HYHDLL XQRKH FRXTS DGYHIHD 0 HANRKUUHIMRQKLSVZ LW RXUPXWEP HY P D GHAMU XUUHPXRP HY/| URP SXURKDUQ) RAUSIRGEN DG FRXT
H SRHXVAR FRW® QM DNRQDGVAMBP HIW] SHOAY ( YHOLL Z HOBHQRADSDUV\R DO A DARQEHE HHYDFXWHP HUDGE D\KLLE SOV UHIY VR LG UQIHP HOAR RXUSURGXAWV DQDGYHYHRXRRP H
QD) \XFK QA DIRQFRXTS P DNHIWP RUHGEL LEXOVRUXVVR GH HIG RXUSURGEN DI LOMQMIBRNOCEURSHWY 1Q UGN HP HOWFDIP VIQD) \MEHIXHADMDRQLQZ KIFK Z HDHDQ@P HSSOW $ Q R
KHVH UAXOVFRX@S DGYHYHD 0 HAWRXUELDQG DG RSHDIY) UKV

2 XUGH HQHR! LQMIBRNDOSURSHY U KWFTLP VEURXI KWDI QWY RURKUPXWRP HY/ \XSSTHY DQG FKDQGHOSIMEHY Z IW RUZ WRXWP HIWFRXGEHWP HARQAXP 1Q) H SHOMYHWR QM DMRU
\HAB! GYHIWP DRI HP HQABVRXUAHY DG DWQUIRQ DQG | RUAHXVAR CFTXUUHI QMIBRMDOSURSHW WKW DG QFHQAY Z KK P D LOYRYHVKEWEQMIOUR DBV RURKHUSD P HQVDQGP D GRAEHDYDIDE®
RQLFA-BEEGIWP VRUDADDD) XUiHJ DSOMY P DNGQ) \XFK DRTIP L \KFRHW XO FRXG VHRXUHDIMGI P HOARDABIIXLA/XVAR SD. \KEWBQMIOEP DJH/RURBBIQORIGMGRIRY $ QDGYHIH

GHMP LCDIRQFRXG LQYDICDM RULQMIDRXDOSURSHY U KWOQG CEYHYHD O HAARXUCELOW \R R | HURXUSURGENMR RUPXWRP HYDQGP D BNXUHWDAZ HSURAXUHRUGHHERS \KEVMM SURFW

WDNER RV UQIH Z KLFK FRX@ UATXLUAML QU LFDQWA | RVWDQGH SHOH $ Q- R \MHVHHYHIVFRXS DGYHYHD O HAARKUBXMGHY RSHIDIG) WXV | LDGRDOFRBMR DG SIREHAW

/ HIDCDQG5 XA 5 DMV5 HDMG VR 2 XUYSMOHN

: HDUHVKEMPAR DQGP XWAHP DIQLQ FRP SIDCRHZ W QXP HIRXV @V DQG.JI RH.QP HABOLHI X@WRQYFROAHLQLQ) WHP DQXI DRMUQ) XVH GMAIEXWRQ DOGVOBIR RXUSIRGKAN 6RP HR
RXUFXWRP H/DOR UHTXLLHWIDVZ HFRP SO Z W \WHURZ Q XQTXHUHTXILHP HOWUHI) RWHHP DL

* HP QX CRMUH DG \HOBURGENMKDNRQEIQHBRAIRQF FRP SRGHONV DG VKAK FRP SRHQVP D FRQIQP DMID\KDATUHVXEMPNR I RYH.GP HABH XTWRQLQERK WHEFDIRQYZ KHHZ H
P DX CRMUHDQG DAHP EGIRXUSURGEN DvZ HIDWHGADMRQYZ KHIHZ HVHORXUSURGEW ) RUH TP SB! LQWHS QUNMGE\BIMY MHJHP W SIRGEW [FOAQI RAU L8 $5 \X WPV DUH\KEMANR
UIXDIRQE \WHS 6 ) RRGOMG' UJ'$ GP LQVIDIRY WHE) ' $°  XQGEHUWH( GRIRQE 3URGAVS DADIRQ&RQMRIBURYIMRVR \KH) HEHI) RRG ' UK DQG&RWP HIFS AAIGIWLP SBP HIMY)
UIXDIRY $ P RY RMHAMQIV \KHH@Y VOG5 U XOMRQ/UNUHWHKEP WIRQR DQQCOFBRIWVRKH) * $ FHMN LQJ WDKK SIRGENFRP SO Z W CESTIFCEGISHIRIP DOFHWEELG, \WH

P OQMIGFHR P 04 CRMUQ) M) DOGAMMBMRQUAR B/ DIGWHUERWY R FHIQSIRGENEH HAMR\KH) * $ DOGRUFRQKP HY |, | RAUSIRGAWI DORFRP SO Z (W DSSTFCEDY) ' $
UIXDIRYY Z HIOG RURXUSIRGEN FRXGS EHVEMANGVR DYDUHI R HJ RUHP HOATARRQYRUVDGRNRQY \KFK DV SURGENIHFDDY WY RUBSOR-P HON Z Q) GINY XQNBGGIWLY \D HIV DHLW
(OMGRIRYY P SRYDBIW DEP LQWDAYH SURGENEHMMRQYRUVH] XUA/RURLYLOSHIGMWY 7 KHRAFXUHFHR 0Q R \WHIRIIRQ) FRXGKOP RUBXMGHW WAXOVR RSHDINRQ/DQG ! LDGADD
FRIGURY




6LGFHZ HRSHIDMRQDJIGEICEDAY Z HP XWWARQIMOD P RARUCSSIFEGI QY VOQG U XDIRYY DIGHY DIHIQDQRYRQ) FRP SIDGRHSURAHAR HOXUHWDAZ HDQGRXUVKSSTHY DHLO
FRP SIDGAHIQDUP DMIDOUASHANZ 1\ \KHCBSTFCEGI QY VOQG U XDMRYY , | WHIHLY DO XCIQMNASDME RURGHIRVGH. GIMDNRYRUBHI XDWROWDALI QI LFDO® LP SCRVRXUXVHRUP DINANY) R
YDURXVARP SRCHOVRUUHTXLUAYP RIHH SHMYHFRP SRHOV VKK B MDMRQRUUHI XOMRQFRXTSP DMIDED DQG0GYHYHD O HARUBXMGHN UAXOWVR RSHIDNRQY OG5 LDGROOFRAWR)

2 XUSUIRGFEN DUHOOR XVHG| RUDARGRP RXVGUYLQ) DOG$' $6 CESIFDIRYY Z KLFK DUHVKEMPAR FRP SIFDMS DG USIGD HROLQ) @ VOQGUHIXDRY VAKHP HAKDAYDY 1URP MUMARIRQWR
MUMVGRNR DAKHWEM | HEH DG QM DR DOBYHY LFOEQ) UANXUP HOVUHDAMGR D HV ODSUYIR  DJGVHRHXUNY DOGSIRGENIEMON [P RY RKHUDHDY 7 KAHDHIISGY HYRVQ) DBD/
1QZ KIFK Q2. RUFKOQHG UYL HQVFRX@BLP SRIHP MINRQY/RQWHXVHR / I $5 JHHDW RURKUSIRGEMSHALFDD | Z HIDOR DEKHHRWHHGE. O VDG U XDIRY/RIDOR
FRQIQCD P RARUFP HILQ) GYHBSP HOV ZHP D' EHVEMANR QU DIRQ GAWR HXVKP HYRUGH DIYHSXECFW DG RXUBXMGHW DIGRXUAKWVR RSHIDIRQY DG LODGADCFROGURQZ LOEH
DGMHIHD DI HRRG

&RPHOY/RYHHNMLRGP HYBOSROIWNRQ DG RIP DMAKOR HKDYHSURGFHG\LI QU LFDQABI MOMYHDQG B XDRY HIRWRQDIGEDCEDLY DJ5Z HEHIHYHWLY Z LAOFRUWMHERK LOVFRSHDG
QWHQ® EHUR FRXQUH/SDMASDY 7 KHHFKDQHYFRXG AU LFBDHWHFRWR HHJ\ Z KIFKP D KDYHDQH | HWRQWHZ D Z HP DX CRMUHSURGENRUXMI H/HHI \R SIRGEHRXU
SRGAEV , QUEAURY () GHZ. I XMNRYYRUDY. VIQWHHMLRP HAECDUDP LIKWRBDHWHFRWR WY P DMIDYRUNA FRP SRHQVZ HXVHLQRXUSURGAW ( QLRGP HBCUHI XAOMRQYUHTXLLA
X\R BEFHSIRGAMHI X\JH P RARUDQGH FOGHDQH SIQEQ) OWR BMMRME\XEWEGRHYDQG VR SIMASDMIQUATXUHG WHFRYHY DQGUHA RIQ) R IWSIRGAW :  HOHXQTEGIR SHARWKRZ
DQ | XWUHFKDQIHVZ LQOIP STRAKVOQGLL VKK LP SCANZ LOEHP DMIDOR RUBMGHY

2 XUBXMCHWP D BHDGHIHD DITHAKMGE FKDQIHYLQ DXVRP RYHMD HIV U XOWRQV RUFRCQRHLOV\KDVBYH I XUNHJUH X@WRQ R \WHDX\WP RELBIVDI HIV P DNV

* RYHOP HQAVHKIFBI\D HIV U XOWRQ/ DIHBQLP SRIMQAVTRARUI RURXUBXMCHY + IMRUFDD  \WHH U XOWRQVKDYH P SRHG HYHUP RIHMQI HQAD HIV B XOWRQY I RUYHKIF®Y 7 KRVHVO HWV
UHIXOMRQVR WRUATXLLH RUPXMIRP HY G-P DG \WDVYHIFGY KDYHP RIAMD HIV | HOXMUAY SHUYHKIF®I DQG P RIHDGYDOR-G\MO HIV SURGFW

$ QMRXIK Z HEHIHYHLGRU-DAQ) DARP RAYH\D HIV WIZEDB/ Z LOBAHMDP DUNANRSSRIMQWY | RURKUSIRGEN JRYHGP HIAD HAV U XOMRQY DUH\KEMAMR KO HEDHE RQDQ® BHUR
| CRRLY/WDADHQRAZ IMQRXUFRQIROLFOEQ) EXVRAIP MMGVR GHZ. \VALHQWYLF RAWFKQREILFDOEDD SXECF FRFHOVBIDEQ) DBIHS\OHVUMVR $' $6 RIDARERP RAVGIMQ) DGYHIH
SETAW JHHDAMGE JRYHGP HAD HIV IQHAM DR LGBMA UHFDEY RUDFAGHQN GRP HUE QG| RUHI Q SROWAIOGHYHESP HOVRUFRQIGHDIRYY DG QM DARQ UHIMEY R RAUSURGAWDGRXU
FRP SHIMRYATSIRGEN & KDY H/LQIRYHLP HIWHIXDIRYY Dv/Z HIDYFKDQI HYRUHYROMRQLO FRAVERAMGH/IQLOMSUAIG) \WRHUI XDIRY/ HSHADD LOWHS ' $ 6 DGDARGRP RVAINGQ
LBMMHY FRXG CEYHYHD O HAWRXUBXMGH |, | JRYH.GP HOABURIMA/AKLIVDQG Z HOUHXQDEGIVR DEDBWR FKOQILQ) UHI XOMRQY R FRAWQM SUABIR/R WRHUHIXDURYY RUBXMCHNVP D EH
P DMIDID COGOGHIHD OIHAMS

$XMRIMEVP D [P SRUHP RIHWIQIHWARP STOGRHDQG USRI NXLEP HONIQUASRQHVR SURGKAWIHITY DQGMD HIV LKV IQWHDARP RIYHIGEOMY $ VYHUIEGVARDADL RANHQRY
JRIQRSIRGAIRY Z HOH\KEMAND, YHUFBIHTXLSP HAP D4 CRMUHYAR H I WXL HOVXQEHWH L DIRQDOY U LE DQGO RRUS HAFBIB O HIVS PR S9HARBIEOHNS FW DQG\KH
) HEHIDOD RRUD HAFGIG 0 HIV 6VBEIGY ) 0 966 DGRKHIBIXMNRQYSURP XODMEE WH1 DMRIOH LIKZ D 7WDILE6OHVS GP LQVADIRY 31 +76$ " SXUNOQARHMR 7 KHHUHTXLUP HOV
LGFOGHD GV \R UBRWKEMAAR IR 1) UHTXLUP HOWV DQ GH HAVZ AR RXUSURGAWARDAY UHIDMGVR P RRUYHKIEBIVD HIV 7 KHO HUFBI6 D HIVS PAP SRH/SRMINID MJQLLFDQVAYLO
SHDOW/I RUYIRDIRY LFXACQ | RUIDOUHR U-BRIWAAK GH HAW © - HOUHDOR KEVMAWR WH7 DQUSRMBINRQS HADT QKOGAHP HOAS FFRXQIEELON DG RAXP HBNRQS PAG75( $' ~ DG
1 +76$VIP SBP HANY BIXDNRY/DIGP XWWRP SO Z W3 (DO : DRQ) BINXUP HQVE! UBRMWY) DZ IGHUIIHR LQRP DIRY HJ  FRQAKP HUFRP STIQN Z DUDON FOIP V HE \WDWVRYX@
(GAFDMDSRMMOI HIV GHHW?5 ($' 1P SRUEVFUP LQDOICELAW | RUYLRIMAY \KFK UHTXLUAP HQWLL DGH HRAAYFRQLLP HSVMEVHTXH® DG KDVFDAHG G-DK RUERAO [GMY |, QDEAURY WH
OHFBIE 0 HIVS PADARRU] H/1 + 76$ R UTXLHDP D4 CRMUHAR BHFDDDQG USIUYHAFGY/Z W DQ. VO HIV GH HFWRAKDWOIOR FRP SO Z WDQ ) 0 966 DOGWYREDIDNRQZ RXESLESD [QWH
HYHWRXUSURGXAWKDG DV HIV GH HAIG SURP SIMG\KFK DUHFDEDIG BEDUDRIRY 2 XUGMUBAMRQLQR | RIHIQFRXQUH/P D EH\KEMRAMRMP LOUWIXDIRY |, | Z HFDQRATSGD DEAHVID
O HV FREFHQVRUGH HRAVZ W RUSIRGEN RAUBMCHAP D EHOGHYHD O HAMS




1+76% DORKDAINDQP EHUR CRNRQYLQWKHSDWYHYHID HOWASHALLFVRS ' $ 6 DUGDARGRP RAVGIVIQY 7 KHHIOAMRQVIGFOXGHDBVIIEQY) * HHIDR (GHU XSEDMGIO$ XIXWW DA
ULV LGHQULHG P 04 CRMUAY DQG RSH.DRWAR U-SRWAH B QFUDKHYLQYRIIQ) YHUEBYHIXISSHEZ W DARP DMGGUYIQY MR VRUBS ( / HYHD  DGYDRHGGUYHUDMMBFHM VWPV |, Q
DEAWR) 1+76$ H SDOEHGIQ- DM WS XVEP DMG9 HUEBI7 DQSDHA DOG( QIDIHP HOVRUBOIH7HAMY 3$9 7( 67, QUDAYHIURP DSIGWRDIXTBIRIUP  DUGWURKIK \KLY, QUDAYH
DYDUHAV R WIN-KREHY SURYLGHGRAXP HOBIRQFRYHLIQY \GHALLF \RSLEY \IKFK D/KRZ. DARP DG\ VWP VGHMWREMANVROWHURDG KRZ LQRIP DIRQLYGVED) HEVR GUYHY Z KDAA EHYHRXUWY
P HDUHY DUHLOQ SOFH DG WWHP HKRGY XVHG\R \WWAWKH G QDG YDICDAROR DARGRP RXVGIYIQ) PV 1 +76%$ KDVIGEFDAMGWDAMP D X0] HMLYLQ RUP DNRQVR P SRHDBAMRIO
UIXDRY REQIDIRQYRQDARP DMG GUYLQ) Wk AP V/DQG DGYDRHG GUYHUDWMBFHW APV 7RWKHH WVKFK DEAWR DORED DIRQYCESD W RXUSIRGEN RXUFRP SIDCFHREQIDIRY/P D
LGRUDH DOGWRWHH WRAKAK DERWRDORED) DNRQY UANXUH KO HVLOWH G QRURSHIDNRQR . RXUSURGAW Z HFRXTS VK | HUDGYHIHEXMQHN FROHTXHF

) CLOUHY RUSHAHYHG | DLOUHY \RFRP SO Z W SUYDR G SIRMANRY DQGLQI RUP DIRQ VHRXUW UHTXLUHP HOVIQWHYDUHIVRE MUVGRNRQVIQ Z KLFK Z HRSHIDMP Dy DOHIHD P SCRW
RXUBXMCGHWY DQGVKAK BIDOHTXILHP HOVDHHRMQ) XGRHIBIQDQGP D IHTXILHLP SLRYHP HOWLQ RUFKDQIHVR RXUSRIFHY/ DQGRSHDIRYY

2 XUPXUHOADIGG SRMQNIO XUMUH RSH.DIRQY DQG VOBV \XEMRAXVAR O VOGG U XOWRQ/DEAHAMQ) SUYTR DIGWHFRGBRAIRD XVH WRLDIH GVRBRKUH WIQW HUDGG SIRMANROR DYDUHV R
WSH/R @ ) RUH OP SO WH* HHIDD DIU3URMANRDS HIXDWRQLY GUHA® CESOFIEGICRRWKH( XURSHDQ( FRGRP LF$ WD &KIGDKDYUHFHQ® DERSAWGDMUQIHAH. CDBSUYDR DOGVHRUMW
IUP HZ RIN - DEOQKDVCP HIGHGIWUHILP HOQG& 00 RQDKDYHIRMG\KHE DI RQDE&RQAXP HIBUYTR $ VR HIFK R Z KIFK SURYLGHI RUSRIMQADED P DIMIDOSHIAY | RUGRQ
FRP SIOGFH 7KHHUOLP HP D CP RY RMHAMMQIV [P SRHEBVHRXUMY BNXIUHP HV GVRERKUH QG FROMIAG) UATXLLAP HOWV DOG UAKURNRY RO DB FRTBANRD XVHY WM HY DG \KDUQ) WD
PD P SSANRXURSHDIRQ/DOGWHGHHBSP HYR RUBMGHY ;KB JHHID Z HGR RAKDYHIFFHWAR GHWHUGR Z HFRTDPPAMBUH SURFHIY ROKDUHLG RUP DERQFRIAMGE. RAUNROMRVIQ
WHFROHR WHUXVHE PP HY XQBWRXUPXWRP HY FKRRUHVR SURTRAYHD SURYLGH\KFK LG RUP DIRQWR XV RXUSURGFWP D HYRYHERK R DBV SRMMDTRMEP HIBTXLHP HWR AR DGG
Q| FDMUYDQG ! XQRARDDW 7 KHH R WHIX@LP STAAR WHHSUYDR. UHLP HYRQRXUBXMCHNLVUIEIGD HROMQ) CFRIRWMUMGRIRQY DG U DOV XRHIBIQ DARVMP H

. HPD DOREHDIHAAGE A EHUDMANYDGRM-UP HIQ/R JOQQ) XQEDXKRU] HECFFHWAR RUSIRGENV WP V DEGE ) RUQMIH A BHURUP LD RUQIGHYP D \BJHAXVRAMLE
SDMEVZ LW Z KLFK Z HKDYHEXMQHW BHIMRQKLSVIQDQH | RVWR REBIQEE RUQDP DIHMDARMXSVRXURSHDNRY/RUFRP SURP LVHY/RXUSURGEN RAKHK WP VIQR Z KIEK RAUSURGENDLH
LQMUDAG &\ EHJRUP LD FRX@ DOR VB HATFFHMQ) RXUM WP VDG VHYHYLQDP DQGHUZ KIFK FRXS P STRARAUMVHRRUGD

: HOHUIXOLD DAHMQ) WHHFRQMXDDM HRMQ SUYTR DOGABVHRXUM WP HYDQG P HKUYZ HEHIHYHDUHDSSURSUDMRVENHLQUASRQH , QDBAURY Z HOUHVXEMPAR RXU
FXWHP HYSUYER DQGAMDMHRAULY NP HOVOGGE DAQWDIG AW HI® Z RING) \R HKOFHRXUSUYIR DG CBVHRXUMNY P HDXUA/ DY DUAKOVBLGFHWHAHSUYDR DOGEBVHRXUMN UILP B/
DOGUANXUAP HOVDIHHYRYIQ) XQRHYBIQDQGFRP SBf  HGHADID | RUDJIGEDCEMGHVANHRXY Z HP D GHHE\R XSEDMRUHKDGRHRXUFRP SIOGFHP HOWKUAY/HYHDI XUKHUDYRUSURGAW P ONHV
DOGPXWRP HUGHP DOV XOKHUGHYHES  DOG\WHHXSEDM/RUHKDGR-P HOVP D UATXLUHLP SBP HABRQFRWV 0 RIMRYHU \RHFRP SIDGFHP HDXUAVZ HGR OGROWP D SIRYHICHIHAYH $ Q0 10OUH
RUSHFHYHGIDOWH B XVVRFRP SO Z 1W FXUMHADQG | XAMHUIXDRY RUPAWRP HUGUYHRSUYIR  GDBSURMANRY DGLQ RUP DIRQVHRXUMY UHMXLUHP HON RV SUHYHOARUP MY DMVHRXUMY
EUFKHY A BHUDMRWY RULP SURSHUDFFHVR XWHR  RUGVFERKUHR DI RUDQ. VFRXUMY [WAKHVRUR BHUDMIANY D HAMY XV FRXGS UAXONOMI QI LFDQMIELON FRIV LFOGQ) WHFRIWR
P MDARQDQGUFRYHY  DOGDP DMIDORWR BYHXHUAXGLY |URP WHDGYHYHLP SCRARQRXUU-SXBIRQ QG ELDGG GWR SURSUHIY 1QRIP DIRQ DG GMXSUWROWR RUBMCHN DG
UHDMRQKLSV DG AP LQVKHG CELOW VR UABIQ RUDMEFWAMRP HY DG EXMQHN SDUNGHY DOG DEWHFK R RUFRP P LW HVR RXAUPXMIRP HY 6XFK HYHOIVP D BAXOMQJIRYHP HIBCH RIAP HOW
CRIRQY/DQG SIRHPAIRYY SUYDAMOVDARY 11GHY DG SHIDBA/ RUDGHYH SXETEW DG FRXGS FDVHPXWRP HY/DOGEXMGHW SONGHY VR GRHWKWIQ XV Z KUFK FRX@ KDYHDQDEYHYHH | HVWRQRXU
UBXRIRQ DG BXMQHN

: HDUHVXEMPAR R EHHRXUMY UMV RSHLDIRCDOX VPV VHEXUMY M APV LI UDWKRMUH 1LP Z DUHIQRXU/ L $5 DOGRXWRP HUGDW SURFHAHGE. XVRUILG SDUV YHOERWRU
\XSSIHYDQGDQ P DMIDC DIOXUH Z HONGHW [QMIKSWRY R BHURHIMGAGHINRUELHDAK R VHRXUMY FRXE@ SURHAKVIURP HI HAYHD RSHIDI) RXUBXMGQHN

. HOHDAIMR H SHIHAQ) A BHICHG-OMKDFRXGEHFDAMHGE. GMDXMY IQUGHY WURKIK [CDGYHIMIFHRUZ W P DIFLRXVIQMIVRUP DIARXV\MLGSDMHY LFOGQ) QDINRQ WA/ RU
IR WBMVXSSRUAMG CRRLY XMQ) \RSKIIFDAG \BLIHAG P HRRG/AR FLURXP YHIWLUY DIVRUDQ LQ UDAKRMUHZ HXVHWR SURRMANRKUGHE RIN HIRY SIRQ DG RKHMARXUMY GH HOHY LFOGQ)
KIMNGQ) 1UXG WFNHY RURKHUIRP VR GHRHBUIRY 6XFK A EHULCAGHIVFRXES P DMIDD GMXSARSHDIRIOK VWPV BAXOMEWR LQMBRMOOSURSHW WDEHVHFUHVRURKHUSURSUHBY RU
FRP SHIMWHD VHOMMYHLQRIP DIRD FRP SURP MHFHMBIQLQ RIP DIRY LFOAQ) SHIRIAQRP DIRY R FXMRP HY HP SR HAV \WKSSTHY GUYHYRURKHY MRSDUE] HWHVHRXUW R RXU CRONY
RUD HAWHSHURIP DFHR 1O SIRGAWRFKQRRI\ DOGWHLQM UDAGVR\E DHIQRXU [ $5 \ROMRYY




) RUQWBZAH A BHURUP LD RULQUGHY/P D \BJH/XVRUKLLG SO Z W Z KIFK Z HKDYHEXMGHA UHDMRQKLSVIQDQH | RVWR REBIQEIS RUQDP DIHMDWAMXSVRXURSHDIRY/ RU
FRP SURP VAV RXUSURGAW RAKH WP VLQIR Z KLFK RXUSURGAW DUHLQM UDAG &\ BHURUP LY FRXES DOR \BLI HAZFFHAMQ) RAUM WP VDG VHYHYIQDP DQHUZ KLIFK FRX@S P STRARKUMHQRU
AW 7 KHWAKQTXH/XVHGE! A EHUDMIANHY AOQIHI BNXHQ® OGP D EHQL LEXOWR GHAMRWRUBRY SHIRG/R WP H : HKDYHH SHIHIFHGOOGH SHAAR FROMHVR H SHIHGFHOAMICDOG
DIWP SKGR EHUDMIANVR RXU, 7 GHEZRUN \KFK D/ARURXIK SKIVKLQ) VAP VDG UDQURP Z DU $ GRRXIK VR RXUNGRZ BGJH GRGHR! WHHCAMOCRUDNP SIMG R EHUDMFNV KDYHKDG DP DAMUDO
DGYHYAHLP STRRQRXURSHIDIRQY RUI LDGADCAROGMRY Z HFDQCRAIXOUIQAHWDAID \KFK LGRAGHONZ LOIRMDYHVKFK DQLP SCRAQWHI XUMUH :  HOUHDOR DAIMW | RUR EHUGAGHONUAXENY |URP
LQMIXSIRYY RAMH/OQGEBAH/R  RSHDIRIOX WP V LFOGQ) BAGHN | (DADDCAFRXQIY)  SIRGANEHYHESP HMWEDBSIRFHMQ RUSIRGANRYSIRFHAAY RZ GHGE! XVRURXUKLLE SO
YHIERWRKSSTHY | CRLON VHRXUW K VWP V RZ GHGE\ XVRURXUKLLEG SOV YHIER WRUVKSSTHY 1Q SIREEMAKQREI\ RZ GHGE! XVRURXUKLLG SOV YHIERWRUVKSSTHY \WHLQA UDMG
\R\EDHIQRXU 1! $5 VROWRY/ RUPXVRP HURUGYHUGDIBWWDAZ HSURFHIVRURXUWKLLEG SOV YHIERY RUVKSSTHY SURFHW RQRXUBHKTID

$ GVRXIK Z HP DQEOQLQ RP DARQWKGREI\ P HDKUA GALI GHE\R SURKRAKY DI CQMNQMIBRXDOSURSHWY WH WD EUHTRHY DG RKHUR, EHULGALGHON VKK P HDXUAY/Z LEUTXLUH XSCEDMY
DQGLP SURYHP HOV D5 HFDGERAI XOUDQMHWKDYNKFK P HDKUY Z L@EHDEHDOMR GAAPVSUHYHARUP MIDMA BHUCAGHV 7 KHLP SBP HABINRY P DQMIGFH \HIUHDIRQDGRIRQ
LP SURYHP HWR \WEHME P V/UHTXLUAVMLI QU LEDQAP DI HP HOAMP H \KSSRWWIGGFRWAD RUARYHU WHIH DUHLQKHIHONIMY DXRADMG Z W GAYHBSLQ) P SIRVIQ) H SDOAQ) DOGXSEWY PV
W APV LGFOAQ) WHAMXSIROR RXUGDBP D HP HQWSURAXUHP HWSIRGAENROH HRURY | LQDGFH XSSO FKOLQ DQGAOBY DG VHYLFHSURAHARY 7 KRHUMWP D 0 HAARXUCELQU \R P DIH
RAUCDIDOGLOMHORY  SURFXUH SO RNKSSTHY RUSURGXFH VHID GHIYHUDGE VHYLFHRAUMROMRYY DEHDXOMY SURMANRXULQMIRXDOSURSH Y RUDFKLHYHDQG P DQBIQFRP SIOGFHZ W RUBDT H
DYDIMEGIEHH IWXQGHU CESTIFEGIQY. V U XOMRQYDOGFRUERN :  HFOQGRAEHVXUHWDAKH WP VXSRQZ KIFK Z HUHD LFOEQ) WRHR RXUNKLLE SOV YHIERYRUKSSTHY Z LOEH
HIHAYHD LP SBP HIMG P DQECHERUH SDOGHGDYSDORHS |, | Z HER RAKFFHM XED LP SBP HIAP DIQEIQRUH SDOG\KHAH P VDV STIHS RXURSHIDIRQVP D EHAMXSIMG RUCELON \R
CFFXUDMY DQGWP HD UHSRWRXUI LDGADOUAKOVRXES EHLP SOUHG DQGGH LAHARY/P D DUMHLO RULQMDCFRQNRCRYHUI LQDCADOBERNG) Z KIFK P D LP SCRARXUCELOUW R FHMY RXUILQDGROD
UKV ) XUIKH RAUSURSUHEY 1Q RUP DIRQRULQMIBRNDOSURSHIV FRXGS EHFRP SURP VHE RUP VDSSURSUDAG DOG RUBEXBIRQP D EHDGYHYHD D HARG |, | AW WP VER RARSHIDMDYZ H
H SHAAKHP \R ZHP D EHUTXUHGWR H SHIG W QU LEDQABMVRXUFH/AR P DNHFRWHAIRQY RUI LG DOMCDAYH\RXUAY | RUSHJRUP LQ) \KHHI XQRIRYY

$ VLIQUFDOAA EHUGAGOVRX@GLP SCRVSIRGAIRQFOSCELONW DG RURQJIRQY RSHIDIRYY KD RAUBEXBINRY FDXVHXVAR EHTFK RUFRQUFVZ LW RKHUSDMEY ROVKEMAAR B XDRY
CANRY/RUBMDIRY DY R Z KIFK FRXTGSP DML O HWRUBXMGHY SIRGHAW | (DJADCFRGMRQDGGRSHDY WAXKIV $ Q- SUREGP VZ 1V RXUWLLG SOV FRXGKRWMY SIRVIGHY Z KHMHUGH
VR A BHMHRXUW | LOUH/RURKHUFDAHY FRXEG UAXOVQGRIWE LOMIXSIWR/LQRXUBXMGHN

: HP D EHH SRHG\R CCHOMY/XQGHWHS 6 ) RHJIQ&RUXS/E LDRNHYS FADQGRAHUS 6 DQGIRIHIQDQWFRIXSIRQ DOWMP RH OXQGHIQ) H SRIWRQAROVDGRIRDY DOGRKHU
WDCH@Z VOQG UHIXOWRYY DQGDQ GHAMP LODIRQ\WDAZ HYIRDMGWIHH@Y VVFRX@SKDYHD P DMIDCOGYHHH | HAARQ RAUBXMGHN

: HOH\XEMAAR H SRIWARQURCDQGLP SRYY VOQG U XDIRYY LFOAQ) WHS 6 ([ SRYE GP LQVDNRQS HIXIMRYY 8 6 &XWRP VUHIXTMRQY DQG YDURXVHRGRP |F DQG\WIEHVIGRIRYY
UOXOMRQY/DP [QUMPGE. WHB 6 7UDKY ' HEOWY HQAV2 11IFHR ) RMJIQS WHVERQURD:  HOWHDOR VEMPARWHS 6 ) RILIQ&RIXS/BUIRNH/S VR DVIP HG-G \KH?) &35 \KH
8 6 GRPHAFEUEHY WDMMARQEIGGI) 8 6& T WHS 6 7UDYHS PMHS 6% 3$75,27 $ PMKHE QIMG. LQIGRP YIEHY $SFW  WH3URHBV/R &UPHS AW DQGSRME®D RKHU
DQIVEUEHY DIGOQIMP RH OXQEHIQ) O VIQFRXQUHVRANCGHR \WHS QUGE\IAMY/LQZ KIFK Z HFRQGAWRKUCAIYMAY &RP SIDGRHZ W WHH@Y. VKDY EHQWH\KEMANR LGRIDICQ) | RAXVDQG
CAMWE WIXDRY DAKRIMAY ERKLQWHS QWG VB DQGHIHZ KHIH LQUARAHQA HOY $ QIFRUIXSWRQ @Y VDUHLQMSUWAMS EURIGED DG SURUEWARP SIQH/DQG\WHUHP S® HVOQGWILG SO
LQMP HADUHVIURP DAKRILQ) SIRP IMQ RIHIQY) SRVIGQ) \RIAWY RUFAHBIY) AUA® RUQAUA® LP SURSHJISD P HIVRUEHH IWMRRUIURP ) SHYRQZ KHKHULQ\WWHSYXETE RUSUYDM
VFRRU 2 XUCRIY M/ RANGH\KHS QUMGE\BIRP D FUDMWHUMI R XQDXAKRU H3SD P HWRUR THYR SD P HQVE! HP SER HY FRQXGEQN VDBV DJHIVRUGMUEXRY HHOWRXKIKWH PD GRA
DZ D VEHVEMAAR RUFRQURO, VW RXUSRIR, \RLP SBP HND HIXDBAR QVFRAUDIHWHHSIIRNH/E. RXUHP SBR HH/ FROXEBQN \DBY DI HQN DG GMUEXRLY + RZ HYHJ RXUH Q)
\OHIXDB/DQG00 I XMUMHLP SIRYHP HOVP D SURYHVR EHOWWDQH | HARYH DQGRXUHP SBR HAY ARQXGNON VDBV DIHNV RUGMUEXRYP D HYDIHIQFRIGFWRUZ KIFK Z HP LIKWEHKHE
UASROLE®! HYHQL IMERHVCRW STFVD DAKRL H\KAK CRAYANY




1 RFRP SIOGFHZ WK DQIFRUXSNRY DQMVP RH OXQEHIQ) H SRWRQNRO\DGRIRYY DG RMHMEGHOY. VARXG EMPAKVVR Z KIMBEGZ HIFRP STIQN LOYHIM DRV \DGRIRDY
VHABP HQV SIRHPANRD RKHUHI RIAHP HONAMRDY GMIRUHP HOAR SUR W QU LEDQVIGHY GEP DIHY RMHUALYLODQG FUP LQDCBHDEMHY RULGMGRIRDY \KVSHMRQDQG RUGHEDP HOVURP
FROMANY Z W FHIBQSHYIRYY WHERWR H SRYSUYLGIH/ U-SXBMRDCKDLP  DEYHYHP HADFRYH.IH DG RMHUFRIDMMDOFRQHTNXHEHY |, | 00 \KESRHIDYRULQYHAM DR DHOXGKHG RU
JRYHIP HOBCRURKHMIAMRQYDUHLP SRHG RULL Z HER QRSUYOIAIQDQ  SRAUEBGIAYLORUAUP LDODIDARY RUBXMGHN BAXOVR RSHIDINRY/DQG | LA DOFRYBMNRQFRXG EHP DMIDD
KOP HG 5 HGREQ) WD CRIRDZ LAINHD UAXOVMQDP DAMICID WIQU FDOAEYHMRQR P ORI HP A DAWMRQ DG URXUAHY DOG\LI QU LFDQAEH HOH DQG FRP SIDGFHFRWDOGRKH
SIRHMRIOHV , QDEAURY WHS 6 JRYHGP HIWP D VHHNVR KRGS XV AEG| ROVKFFHWRUICELOW | RU) &3$ YIRDMRQVFRP P IWHGE, FRP SDQH/1QZ KIFK IMIQYHAVRAKDAWIFTXLAY $ VDIHHID
P DL HJ RUAHP HOATRNRQY DG \ORARQY FRXGS KD RAUBXMGHW BAXOVR RSHIDIRYY DG | L(DADIFROGURD

5 FIXOWRQVUHIWGE\R FRQ QEWP LOHLDYP D FDXVHXVAR LOPXUDGAMRODCH SHWYDQG FRXG P IVMKHVKSS® DQGLRUDHWHFRAVR FHELQ P Y XVHGLQWHP DQXI CRXUQ) R RXU
SIRXFW

;. HOH\EMRAR WHUTXUP HOVXQG-UWH' RGG) UDN: DOBWHE HRP DOG&ROKP HUBURKAIROS PR RAH' R3G) UIONS PMKDIZ LAUHTXLHXVAR GHAMP LGH QVFRRHDQG
UERWZ KHMHURXUSIRGEWFRQEIOW)D \BQEDP  \MQIVMIDQGIRT UH HUHG\R D/FRQ QAP LCHIDY 7 KHLP SBP HABNROR \WHHUNXLHP HOWFRXTS DEYHYHD O HAAWHVRXUAQ) DYDDELQW 006
SUAQ) R WHP DAMIDY XVHGLQWHP DA CAMHR FRP SRHWXVHGIQRXUSIRGENV , QUEAMRY Z HZ ITICRXUDCAURIIFRIVR FRP SO Z WW\KHAVFRKUHUHTXLUAP HON [GFOGQ) FRUVUHIDAG
VR FROGANY AQIHFHSRAHXUAAR GHMP LGHWHVRXUAHVR FRQQEWP LCHIWKDAP D EHXVHGLORUGHHADY \RWHSIRGAUROR RXUSIRGEN DG U DESTFTEG! SRMMICFKOHAR SIRGENV
SURFHIH/RUAVRXUAHVR XSSO DVDFRQHNHIHR \XAK YHUILLFDARQCRAMYMEY | WA/DOR SRMEGIKDNRXUW-EXBINRQP D BHOGHYHD DI HAMGLL Z HGHMP [GHWDNHIIOR RUSIRSANVFRQEQ
P IGH DY QRABHMP LQHG\R EHFRQ QR UHDVGH IGHEIQWH' RGG ) UDQNS PR Z HOUHXQEEGIVR DOMURXUSLRGAW SURFHIHVRMRXUAHVR \WKSSO \RDYRIGXVHR VXK P DMIDY

$ P DINHWVRURXUVHRXUMHY/P D CRABH\VKMBLOHS Z KIFK Z RX@ DGHIHD O | HFRAKRHOIXIGW DQGSUFHR RXUVHREXUMHY/

$ QIRHWEEQ) P ONANVRURUMRXUMAY/P D QRABHVKWEIGHS , QDEAMRY WHSUFHR RXUVHRXUMEVFDQ YD GHWRIHHIOHRGRP IF FROAWRQYDGG | RUFDAV \WHIGRUDICQY LQAAXNDA
RAUIHHDIBMGHN FROAMRQ DG WHUHBDHR RXUILDGADOWBRW $ GAMRDD L RUMHRXUMIY/EHFRP HGHIMMG| URP 1 D/DT DQGDH DXRAMERQWH2 78 %@INDYRIG DQIQMIGTBU
DARP DAMG TXRERQM AP | RUHTXAUN VHRXUMIE/ARDAY CRAD CDMRDOHRXAUMA/H AOQIH  \WHAMXGW DQGSUFHR RAUVXUMEY/P D BHP RMQP WMGWIQU Z HZ HIHTXRME RUDMMG ROWH

1<6( 1 DVDT RUIRAHIDIRIOHXUMAYH FKDQIH <RXP D EHXQEGIRVHD RAUNHRXUMEY XQBWDP DNANDQEHHAEDKHE RANXEIGHE

$VDUHXOR EHQJ DSXETF FRP SDQ. Z HDUHREQ DAGVR GHYHES DQGP DL SIRSHUDQG H | HAMHLQM COCFRORRY RYHUI LQDQADOMERINY  DQGOQ | IOXUHVR P DLQEIQWWHDGHTXOR
R WHHIQMCOFROARYP D DGHYHD D HFAAQYHKRUFRQI LGHIFHLQ RXUFRP SDQ DQG DVD UHAOWKHYDOHR RURLGGDLY \KDUH/

2 XUBXMGHW LV AKEMPAR WH USRI U HOVR \RHBHRXUMEVS PR WH? 6HXUMA/S PV \WHEHRXUMAY( [ FKDQIHS PR DVOP HYGHG \KH? ([ FKDQIHS AW WH
SOUEDGH/2[ B $ VR WH 6DEDHV2 [ B $ AW DOGWHWXGV DG U XOMRVR 1 DA : HH SHAAKDMHUATXURP HOVR \KHAHUXGW DG U XONRQY Z LAFRQMXHR LGRS DHRXUGI DO
CFFRXQIY) DG LQDCADOFRP SIDGFHFRW P DNHVRP HORMMEYP RIMGL LEXOWP H FRQAXP LQ) DOGFRW®  DOG STRHWI QU LFDOAREQ RORXUSHIRQGHO M WP VOQG UARXUAHY

7KHEDUEDGHY2[ B $ PABTTXLIY 0P RQY) RKHAMQIV WDAZ HP DQEIQH | HARYHGMRBRKUHFRQURY DQG SURRHEXUAY DG LQIMGDOFRQURCRYHUI LDGRDOWERMGY  HOHARQIOAQ) \R
GHHERS DQG UH LHRUGMFERKUHFRQARY LOMCDOFRURCRYHUI LDGADOU-SRMN) DQGRMHUISURFHGXUAAKDATLHGHL GHG VR HUKUHWDAG RUP DMRQUATXUHG\R EHAVFRHGE. XVIQWHWERW
WDIZ HZ LQ0 LB Z WK \MHBE HXUMIAY DQG ( [ FKOQIH&RP P IWIRD WHE6( & LVUHFRGHG SURFHWHG \KP P DU H5 005 UHSRWG Z LMQWWHWP HSHIRGASHAIIHELQ6( & XOVOGIRP V DOG\WDV
1 RUP DNRQUTXLHG\R EHAVFBVHGLOQ USRIV XQEHMH( [ FKOQIHS P CFPXP XD DQGFRP P XQFDAG\R RXUSUGR.SCH HRXWHDQG | LQDGRLDOR | LFHY




2 XUPAUH-OWFRIRY OG0 GHZ. FROMRY\KD/Z HGAYHBS P D BHFRP HIDGADOMEHDAHR FKOQIHY/IQFRIAMRVIQRUBXMCHNY ) XUKHJ Z HINGHWHYLORXULQMDCFRRYP D EH
AVFRYHIGLQWHIXXUA $ Q. | DOUHVR GHYHES RUP DIQBIQH | HAYHFRQARY RUID Gl XA/ HIFRXQMIGLOWHULP SBP HOBIRQRULP SURYHP HWFRXTS DGYHYHD O HANRXURSHIDY XV
RUFDAHIR | OR P HANRXUUHSRY) REQIDIRQVOQGP D BAXOVQDUANEMP HOAR RXUI LCDGALCONBMP HONI RUSURUSHIRGY $ Q| IOUHVR LD SBP HWDIQGP DQEQH | HAMWHIQMDCFROARY
DOR FRXTS DGHYHD O HAWHUAKXOVR . SHIRGF P DO HP HOAMYDODNRQY DOG DXL QE-BHIGHHI IMAMIHG SXECE CFFRXQICY [P DRRNBINRQU-SRIW I DEQ) WHH | HFRAYHHWR RXULQMEID
FRQURCRYHUI LCDGRDOUSRGY WDAMY BTXUHGWR LGFXGHIQRXUSHIRAF UERWZ HZ L@ LBIZ MW WHE( & XQEHUBHAIRD R WHBDUEDQHY/2 [ B $ FW, GHIHAYHAWFBRKUHFROARY DG
SURFHEXUAY DG LQMDOFRQURCRYHUI QDGR DOUHERIN) FRXTS DOR FDOVHLOYHWRLY AR GRAHFRQ LGHIFHLQ RXUUHBRWMG | LCDGRDCDOGRMHULG RIP DIRQ

, QREHMRP DQBQOGLP SIRYHWHH | HAWHHWR RAUGMRERKUHFRQANRY DG SURFHEXUHY DG L QMEODCFRQARCRYHUI LDGADOBERWY  Z HKDYHH SHIGHS DOG DQMASDMARDAZ HZ L@
FROMXH\RH SHIGMWIQILFDQABRXUAY [FOGQ) CARRXQI) UHIMMGFRAV QG SURMGHMLI QULFDQAP DI HP HARYHILIKWS Q | OUHVR P DQEIQWHDGHTXR R RAULQMIDOFRQURY RU
FROHIXHATELONY VR SURGXRHCFRXUDAM I LCDGALCOWBMP HIVRQDWP HD EDMY FRXGLGRHDHRXURSHIDIG) FRAVDQGFRXG P DMIDD DOGOGHIHD 0 HAARXUCELOM R RSHDMRXUBMQHN | Q
WH HYHAKDARXULQM CDCFRQURY DU SHIAHYHS DV LCDGHTXDMRUKDAZ HOUHXTEGIVR SURGFHWP HY RUCFFRXUDM | LCDGRDOXBAP HOWV LOYHIRYP D GRHFRQ IGHIFHIQRXURSHIDID) WHXOVDQG
WHSUFHR RXURGQDY KDWY/ D52 DUDQNFRXGG-FICH , QDGAWRY Ll Z HOHXTEGIWR FRQMXHWR P HHARHHUATXLP HOV Z HP D QRABHCEGIVE P DQEQRUDANY RQ1 DT

2 XULGG-SHIGHQABI MG SETF DFFRXQIY 11LP 1V CRABTXILHGVR | RUP DXD DNAMRWHH | HRYHHWR . RULQMCDOFRQMRCRYHUI LCDQALDOU-SRIN) XQICTHNMUZ HOHQR BQIHIDD

HP HILQ) JURZ \WFRP SO $ VWK WP H RXULQE-SHGHQNBI MALHG SXEQF CFFRXQIGY 1P P D [MXHDUHSR VKDY DGYHYHLOWH HYHAAY CRADIN LHG Z WK \KRHGYHIDAZ KUK RAUFRQURY DM
GROYP HMG GAUIQGRURSHDNY $Q | DOUAWR P DOQBQH | HARHGVFBRAKUHFROURY DOGLQMICFRURCRYHU! LADGADOW-SRMY  FRXESKDYHDP DMIDCDQGDGYHYHH | HARQRXUBXMQHW DG
RSHDMY WAXW

5 DMWV5 HDIMGVR2 Z GHUKIS R 2 XU2 LWAQD) 6KDLH/DQG:  DUDQWV

2 XUDP HGHG DQGUANBWG DUNFGVR DARADIRY \WH? $ UGV DG, WDHDROY. FRX@ SUHYHMADVEN-RYHMDVWKDUHKRTHY FRMGHUI DYRUDEG DG ARXE DOR UHSXFH\WHP DNHABUFHR
RXURLBCDY \KDUH/DQGZ DUDQV

&HIIQSRYMRYR ,MIHDAY. OGRXUS WFBYFRXGKDYHWHHI HAWR GHI) 1Q) RUSUHYHQIY DRDHLQFRQARIDGGP D P DNHIWP RUHGL | LEXOVRUDAKLLEG SOV \R CFTXLHXVRUI RURXU
\KDUHKRTHW\R HBRAWAL | HIHQAQAYIGOMR RAUERDGR GURRLY HHDLL GRQJ VRZ RXGEHEHH LADOR RUNKDUHKRTHY DG Z DUDONRTHY DQGP D QP IMKHSUFHWDNQMIRYP D EH
ZIQY WRSD LOWHIXMUHI ROWHRXUR GQDY \KDU/ DG Z DUON ) RO CP SB! WH, WIHD&RP SIQHY/ [¥ WHE&RP SIQHY/ [Z” BIXOM/P HIHY UINXUAAKDADWIG-UR | HJEH
HIHAMGZ KHOFHIBIQWUAKRDYR SHAHQEIHRZ GHIKIS R YR SRZ HUQDFRP SIQ DUHH AHHEHG KEMAAMR FHUSIQ FROBMRYY DGHMIEDKHYDKLIK RZ GHIKLS WUAKRGAR VIXH] HRXW

P LGRIW KDUHKRTHYLQDI XOMEG-UR 1 HJ ) XUHJ, WTHDVY FRUGHDIRQVP D P DNHSRAMUMIDAIQAIRQY XQG-MUTEGIR XVRARVRP HR RUMKIHKRTEHYZ KRHARQU R WMGHFHGERVERW
KDYHDY WDV Z I, WIEHO) UDQNY B WHTH \RVKAK VKDHKREHY I RP  MUIHDAY 6HH, WP (2 7D] DINRQ= 70 DNRQDQG* RYH.GP HYBURILDPV:  MIEHD 7] &RQUGHDINRQY/DQG* RYH.GP HQV
3IRIULPV

2 XUSUYDMSTA-P HWZ DULDQA DUHDAFRXQAG | RUDVIDELOWAY DQGWHFKDQIHYLQ YDOHR RXUSLLYDMSTFHP HVZ DULDQN FRX@SLP SDRNRXUI LODGADOUHA@V

2Q$ U0 WHEVBH R WHG( & LWXHG DWBAP HOABI DEQ) WHIFFRXQI) DOGWHERINY FRMGHDIRY/| RUZ DUDQNIMAKHGE. \SHADOEXUSRHIFTXMURQFRP SDQH\NBG: 6\ |
BBRP HURQS FFRXQI) DQGS5 HERWY &RMCGHDIRYIRY  DUDQNV, WKHGE 6SHADOBXSRHS FIXMURQ&RP SDQHY 2633&Y ~ WH?6( & 6VBMP HQV

7KHB( & 6\IP HOVRPAHGROFHIMQVHINBP HOARIP \VDQG SURYIMRQY UHIMWG\R FHMBQWIG-UR | HY| RTBZ LQ) DEXMGHWARP ELGDIRD 7 KHWP VGHFUEHGIQWHE( & 6\IP HOADA
FRP P ROLO63$ &VDQGDHMP LONR WHWP VARQEEGHGLQWH:  DUWDOVS JUHHP HOAIRYHQQ) RXUZ DUWDQN Z KIFK Z HHRWLCDD IWXHGE &RBAMH* URZ\K ) RIBZ LQ) \KH6( & 6\BM HONZ H
H OP LQHG\WHIFFRXQMY WA HAR RXUSXECE Z DUIDQNV QG SUYDMSTRHP HAZ DUDON DG CGHMP LGHEVR FIDAI\ \KWHSUYDMSTRHP HAZ DUDON DY GHIYDAYHACE QNP HOKUHG DATIUYDOH
Z WK KO HY/LQI QUYDOHHIFK SHIRG WBRWGIQHIQQIV Z KIGIWHSXEDE Z DUDQN CUHRDWL LHE DYHDAW

$ VDURKOMFOGHGRORXUEDDIFH\KHHADVR * HHP BHU FRQELGHE HYHZ KHHLOWKLYS QX005 HERWWIHSUYDMSTRHP HWZ DUDON $ FRRXQIG) 6\BIEDB/&RA LFDIRY
" HIYDIYH/DQG+ HILQ) 3$6& ° SURMGAVIRUKHUH P HDAXUP HIAR \KHI DUYDOHR \KFK GHUYDIYH/DADFK EDDIGRH\KHHNEDM Z W DUAKEY GRQ FDK JOIQRIGAN UHDMEVR WHFKOQIH
LQWHI DUYDOHEHQ) WFRIQ] HGLOHIQQIVIQWHWER HIAR RSHDIRY/ $ VDURKOW WHUHRXULCQY | UYDOHP HDAXUHP HOARXU! QDA DONIAP HOV DG UAKWVR RSHIDIRQ/P D |0FNDM
TXOUM® EDHGRQI CARYZ KIFK DHRANMGHR RUFRQIRD' XHWRWWHUHRXULQ) | LUYDOHP HDKUHP HIWZ HH SHAMKDIZ HZ LCOUWHFRIQ] HQRQ FDWK J DLQVRUBMY RQRXUSUYDMSTF-P HQV
Z DUDQNVHIFK U-SRY SHIRG DQG\WDWKHIP RXQAR KK JDIQVRUGRWHYFRXT@S EHP DALIDD




: HERQRADQIASDMSD LQJ DO AYLGHIG/I RUKHI RUAH-DEGI XWILH

: HKDHQHYHUG-RDWGRUSOIG D). FDK AYIGHIGRORXUR B WO : HRXUWHQ® LOMG\RBABIQDY | XMHHQQIVDQECR QRADQIASDMSD Q) D) GYIGHIB/I RAKHI RIVHED!
IXMH $Q IXXUHGHMP ICDNROVRSD GYIGHIB/RORUR G \KOU/Z LOEHDAKHAVHIROR RUERIGR QUHRRLY \KEMPAR CESIFCEGIQY. DQGZ RXT G-SHIGRQRXU DA DOFRIGURY
UAXOVR RSHDINRY/ FEBMICUHTXLP HW JHHDOEMGHV FROAWRYY DG RKHU CRRWWDARUERIGR GURRYP D GHP UHBYDQAERQHTXHQ® \ RXP D EHXTEGIWR DT HDJDQRO\ RU
LOHAY HOW] FHEVE \HIIY \HIDKFK RBQDY \KOUYDWWMUISUFHOSSUHADIRY Z KIFK P D QAYHURFRXU
2 XUERDGR GURRYKDARBIGVFHNRDZ KHMHARSD GYIGHI/ || RAERDGR GURARYGHAGIARSD GYIGHDB/ WHIRP 1UTXHR  DIEIP RXQIZ LOG-BHIE XSRORXUI XM

RSHDNRQ/ G HAQIV FOSMIOBHIXLP HOVOGG\KEOV JHHIO LOGADCAROGURY FROMPMOOUANIFIRGY DQGRKHU CRRWAKDARXUAUWARYP D GHP BHBYDQA7 KH&RP SIQHV/ [ 1P SR/
UMMRNRYRORXUCELON R G-FROUHDGSD. GYIGHIBY 6HHWHVHRIRQW®BG?' HAISIROR RXUZ LB 6KDUAZ ' IMGHIGDQG/ TXEDIRQ5LIKW LQ([KEW R \MV$ QXI5 HERWWRY) RP

) RUDGAWRDOQRP DIRY 30 P HOAR GYIGHIB/P D DOR EHVKEMANR, WIHDZ WWKREQ) \Bf H/ 6HH,\WP (370 DWRQ:+ 70] DARQDQG* RH.CP HYBURILDPV+ , MDHD 7]
&RQIGHDIRY/DG* RHPPHYBURILPY | RUDGAWRIOQRP DIRD

2 XURBCOW \KDH/DQGZ DUDQWP D QRAFRQIMXHVR BHIOMAG RQ D QDNRIDOHRXUMEYH FKDQIH Z KLFK FRXES @P IWQYHXRI DELAOM AR P DNHWDQUDRNROVLQ VKFK VHRXUMIEV DQG\KEMAW
XVAR DEGWRQDOADGEQ) IRAMANRDY

: HPD EHXQEGIRP DQEOWHOMY R RURG@DY KOWH/DOGZ DUDIVRQL DADT LOWHIXMH | Z HI DOR P HAARHOAMY WX HOVDQG 1 DT GRVGRADIRXUREDY KD/
DQGZ DUIQNVZ HFRXES! CFH\LI QU LFDQAP DAUDCOGYHYHFRQHNHFHY LFOGQ)

t DQPLMGDDMHMNVR P DNHANXREBIRY/I RIRUR A KD/ DIEZ DUION
1 DUGFEGEYHR WIEQ CRAMW LOWHVHFROEW WDAQ) P ONVRURKURGDY \KOW/DOGZ DUION
1 DQPLMGLP RQW G VOGIDOWWRYHIIHIRUXY

t  DGFUDHS ROV R IWXHDEIWR COHRXUM/ RURBIIQ DEAWRIDO LDAQ) LQWHIXXUH DG

T RAUMRXUMHYZ RX@QRAEH3 FRYHIHGVHRXUMWY  XQEHAKH1 DNRQDOSHRXUMH/O DNV, P SIRYHP HY/S PR Z KIFK LV DI HGHDOXRXWM\KDABUHYHIV RUSUH HP SIVKH RV | URP
VXD \WHDBIR AHIROQVHRXUMHY LGFXGQ) VHRXUMAWY OAMGRQL DV 1QZ KIFK FDHRXUVHRXUMIAY Z RX@ BH\XEMRVR UH XOWRQLQHRK MIAM Z KHIHZ HR T HUDQGVHY
VHRXUMH/

7KHP DINA/SUFHDQGWDAQ) YRXP HR RAURLGCDY \KDUH/DQGZ DUDQNP D BH YROMBI DG FRX@ GRICHWI QULFDO®
1 DT \WHWRANH AOQIHRQZ KIFK RUR ALY \KDUAY DG Z DUDQN DUH MG XQEHAHY PERY?, 19 =" OJ5°,19=: ~ UASHRIHD KDYHIURP \WP H\RWP HH SHIHIFHGMLIQILFOQW
SUFHDJE YROP HIORMDIRY ( YHRLU DQIRMYH QIXGDIGREAD WIEQ) P ONAMAXKEGHS | RURUR A \KDUADEGEZ DUDQN WHP DNABUFHR RURGQIY \KOWVDQGZ DUIONP D BH
YROMB DG FRXG GRIHVI QLLFDQ® |, QOEAMRY WHWDAQ) YROP HIQRXUREQIY \KOWY/DQGZ DUDQNP D | OFXOMDGEFDAHLI QI LFDQMBURH YOUDNRQAR RFFXU ;- HFDQGRADAKUH\ RX KDV
WHP DN/BUFHR RURGQY \KDUYDIGZ DUIQNZ LARVOFXDMZ LGHD RUG-FICHVLI QU LFD® LOWHIXMHLQUASROHWRDQ® BHLUR ITRRY LGFOAQ) [P RY RKHY \KHIRMZ L
1 \WHUDD DIRQR DO R WHUM I CRRYSUMVIMGLOWLYS Q5 HSRW

t  [CPMDORUDQIASDMG QL HHAHVIQRXUHKP DAY RUQWHHIMP DAM/R DOV | RURUBYHHY $ GMMMG( %7' $ WAXOVR RSHDIRY/ GYHIR [QE-BMIHN OTXLAW RUILDGADD
FRIGURQ

t  DCAWRY/DQGGSOMMAVR N SHIRQGHD




$  IDOUHRFRP SO Z M\KHUNXUP HOVR 1 DT

1 IDOUHRFRP SO Z M\KHECUEDGHY 2 [ Bl $ PARURKHIDY VRUUHIXIMRY/

T IXAMHIKOGRHY VDBV UADBYRUBEXUAKDH/RUDQNASDNG KOG/ OBV DY RUU-SXUFKDAHY R RAUVHRXUMEVIGFOGQ) GHWRWWHH SILDMRQR FRQATRMIOBAN XS DIUHP HOV
$  SEIFDIRQR WHUK BERWIERWKY

t  \WHSHIRP DFHDQGP DUHADODMRY/R REHMP IOUARP SOOH/

$  IDOWHR VHRUMAYDDOVWAR LQUWDAMRUP DQEIQFRYHIIHR RXUFRP SIQ FKOHVIQI LCDGRDCHAP DMVE\ DQ \HRXUME/DDOWVZ KRIRTRZ XVRURXUI DLOUHVR P HAAMHH
HANP DAMYRUARHH SHABIRQVR LOMXRLY

1 QZ QZV WXOIRY WEMGH/ RIFMAWRUGH IQMSABIRQ/R H MY OF VISSILEGVR XY

1 FRPPHAPHWR RIQRIYH HOAQ GMDIRQIQRIIQ) XV

$  EROGAVXSIRYIQWHIIGDADCP DAV (GFOGQ) \KEEHAMXSIRQVIQWHFBHAWP DNV

T \SHFXDMRQLQWHSUIANRULQMAR HQVRP P XQWY

$  CPMOD SRMMICRUSHIFHYHG FRQURO CFARXQIQY USRI SREGPV

$  FKOQHVIQIFFRXQIY SUGASBY SRIAH/DQBINGHIGH 006

$ RM-UHHQVRUICARLY LGFOGQ) WRHUAKGMY |URP LG HRANRXY QDAY KHDBK HELGHP LFV DG SDQE-P 1RV QRMIOEVDXMY Z DU CFWR \WURIMP. RUASRQFARKHHHYHV

, QWKH SDAWHRXUMEY FDW CRNRQ QU DIRQKDVR W EHHLQUYMMS DI LOIWVRP SDQHYI RTRZ 1Q) SHIRG/R YRIAMMY [QWHP DUNHABUFHR WHLNKDUAY 7 KIVWSHR @ DARQFRXGS UAKONQ
\NEVBQICFRWYDQG GYHWRXUP DI HP HOAY DWRIRQ DG UARXUAHY Z KIFK FRXTS KDYHDP DAMUDCDGYHYHH | HRARQXY

2 XUTXDUM® RSHDMY HXOVP D\ | OAMDMVLI QL LFDQ® DQGFRXTS | DOEHBZ. WHH SHREARQVR VHRXUM/ DODOMNV DG LOYHWRLY GXHWR D QXP BHUR 1DRRLY VRP HR! ZKIFK DUH
EN ROGRXUFRQARD LRGN 1O D GHFICHIQWHSUFHR RXURGQDY \KDUH/DQGZ DULDQN

2 XUDXOWMD RSHDIY WAXOVP D | GRMDMWIQULFDE® EHFDAHR \HYHIO [RRY LGFOGQ)
$  QERUDMOEGN DGRV RIKRU® DIGP DEIH HYBHIRQGD
$  SRLEOVR RUSIRGAEN HEHADD IQQZ POMNNV
1 POARARERP IFREWRY LFOAQ FOIH IQLOMAMNIDM/ DG RUIFKDIHIQLQ @NRQUDM  ERK LOMIDIRDD DIGEDD
1 AOQIHVIQFRQUXP HISUHHIHAYDQG AR SHIMYHFRQAMRQY
t  HSQIRQWRQEZ PDNW DG
T 1ORMIRQ/IQFRP SRGHYBURH/

| VERXUMIEV RULQBXAN . DCDOMVAHDVHSXEDKLQ) UADURK RUUMSRUIVIERXVIKV RUBXMQHN RURXUP DUNHARUL WH . FKDQIHWHUUHRP P HOEDWRQVUHIDLAQ) RURGQDY \KDUW/DQG
Z DUDQNDGHIHD \WHDWHSUFHDQGMDAQ) YROP HR RAUREDY \KDUAYDQGZ DUDQNFRX @G GHRICH

7KHWIEQ) P ONHVRURUR BN \KDUHW/DOGZ DUDQVLVIQ OHFHGE \WHUAFDUAK DG UERWWDAQBMY  RUILGDGADCDDO W SXEDK CERXAKY RURUBXAMGHW : HER GRAFRQUROKHH
DDOMY RUWHFRQMDIQG RS QRYVIGFOG-GLOWHUWERW $ VDUHIAWHD Q7 SXEQF FRP SIQ DIIDWWVZ KR SXEQK LQ RIP DIRQCERVRXUR B \KDUA/Z L@KDYHKDG UHDAYHD OBt
H SHIHIFHZ WXV Z KIFK FRXES 0 HAARHUDEL QWY VR CARXUDAMD | RHFDWNRXUUAKOVDQGEP CNHIWP RUHANHD \WWDVZ HI IOR P HWRXURAP DAY | D) R \WHDDOWVZ KR FRYHUXVIMKHY/ D
LIFFXUDMRUXQ DYRIEGIRIQROUHINGAQ) XV \WHSUFHR RURGQY \KOYDOGZ DUIRNVZ RAGBANHY GHRICH , QDBAMRY WHWKDUHSUFH/R PO FRP SDQH/LQWHWRKQRBI\ LGN KDH
GHRICHE\IQLLFDQ® DWMRVHFRP SIQHVKDYHI DGGVR P HARMIQLLFDQ® H AHHG \WHI LDGRDOI X AIFHSXEQF® DURXGAHGE! WHFRP SOQH/RAWHH SHABIRQ/R DEIOMV |, | RXUILQDGAOD
UAXOVI DOR P HARMIQILERE® H AHG RUDIRXGHEIXNAIFHRUMWHH SHABIRQVR DD WRUSXEE LQHARLY DD WARXT GRZ QUIGHRXUR BN \KDU/ DG Z DUIQNVRUSEDK
XQ DYRIEG{UAHDUAK CERXYKY DG RXUMFRXUMEY |, | RHRUP RUAR! \KHHDDOWVAHDHFRYHIIHR XVRUIDOR SXEQK BBRWRQIWBIXTLD RUMMELDIN [QWHI LQOGADCP DNV FRXE GHRUDH
Z KIFK LQUQFRXG FIXVHWHSUFHR  RURLBCQDY \KDA/DQGZ DUDQNVRMBEQ) YROP HVR GHRICH




2 XUIDOXUHWR P HAKH FROIXHG QWY LHTXILHP HOWR 1 DVADT FRX@ LHXAONVQ D GHIMIYI R RXUVHRXUMHW

1 ZHIDOR\DM\ WHFRQMDHG O WXL HOVR 1 DVADT VKFK DVWHFRSRIDMJIRYHIDGFHUHNXUA HOVRUWHP LQP XP FBRMQ) BLG SUFHUHTXLUAP HQAVL VDT P D ENHVRBVAR
GHDWRXUVHRXUMEY 6 XFK DGHDGY Z RYGSANHD KDYHDGH DIYHH I HFWRQWHSUFHR RXURG@Y KD/ DQGZ DUDQN QG Z RXGLP SOURKUMKDUHKRTH YA CELOW R VHIRUSXUFKDHRXUR GCDY
\KOUVDQGZ DUIQNZ KHQWH. Z DMKVRGR\R , QWHHYHOAR DGHIMMY Z HFDQSURYLGHCQR DAXUIIGFHWDAID  CRIROVINADE! XVAR WAARUHFRP SIDCFHZ WK QXY WXL HOVZ RXGSDXBZ. RXU
RAQY \KOHYDEZ DUIOMER EHFRP HOXMG DI DQ WEELD] HWHP DNABUFHRULP SIRTHWHIOIXAW R RAURE@DY KD/ DG Z DUDNV SUYHARXURLGQY \KOUYDOGZ DUION| RP ARSI
EHBZ \WH1 DG P LQP XP E.GSUFHUHTXULEP HWRUSUHYHQNXMUHQRO FRP SIOGFHZ LW 1 DGV WXL HOW

: HTXDO\ DVDQHP HILQY JURZ\K FRP SDQ ZIWMIQWHP HDQIQJ R \KHBHRXUMEYS FADQGLL Z HVENHDGDQMIHR AHIBIQH HP SWRQVILRP. GVFBRKUIHUHIXILHP HONDYDLDEGIVE HP HILQ)
JURZ\K FRP SDQLHY WLV FRX@P DNHRXUVHRXUM/ G DMCAYHVR LOYHXRLY DQGP Dy P DNHIWP RHAL LEXOWR FRP SDOLHRXUSHIRUP DQRHZ W RIHUSXETE FRP SDQHY

: HOWHHDI LEGIVR EHWHDAG DVOQHP HILQ) JURZ WFRP S0 DVGHIGHGLQ6HAIRYD D R WHBEHRXUMEVS FADVP RAILHGE WH-XP SWELYR XUPOMCHNG\ELNSVS FVR WH3-2 96
$AW 8 QEHANH-2 %6 $ PP HILQ) JURZ WX FRP SDQH/FOQGHD DERSWY) Q7. RUUAYMHG | LQDGADCTFFRXQIN) \WHEDLBY XQMDKAK WP HDAKRHWEELGY/ CESO \R SUYDMARP SOQHY © HIQMXG
VRAINHOGYDQEIHR WYH \WIGHGWIQUNRQ SHURG XQEHMH- 2 %6 $ FVRUDGROWY Q. RUAYIVHG LDGRLDCCFARYXQIG) WEEDBY

) RUDV&RQ DvZ HFRQIMHWR EHDQHP HILQ) JURZ WFRP SIQ ZHP D DORVINHOGYDQEIHR FHUBQH HP SURQVIURP YOURXV BRI UHTXLUHP HOMWDATUH CSSTFCEGIVK RKHUSXETE
FRP SDQH/ARDADHCQRAP HILQ) JURZ W FRP SDQHY LGFOGQ) SUAHOINY RID @P LWWG\HBRMS | LDGRDOED DG GRAEHQ) UTXUHGR FRP SO Z W WHDXQVRUDMNBNRQ UATXLU-P HOVR
6HARD R WHBDUEDGH/2[ B $ FNG VDUAKOVRXUMKDHHKRTEHYP D QRAKDYHIFFRAAR AHMEOQLQ RP DERQWDAKH PD GHP P SRIIQNV HFRXGEHDHP HILQ) JURZ\KFRP S0 |RUXS R
1LYH\ HOLY DONRXI K FLUPXP IR FRXES FDVH XVAR GRHWKDKEIMY HOUDHU LGFOXAQ) UL RANRBCDQRKE0) URW UYHMHH FHHBY HOR) U ZHIWHPRHWID — HARQIQWER)
FROMMEGIG-EWHPXUMEYGAUQ) DY \WUHH\ HOUSHIRG RULL EH RIHWDAMP HZ HOUHD? @UHOFRHBLDAGILBU XQGUS 6 \FRIXUMV@Z V

© HFDQURBUHERM LQYHIRYZ L@ LOGRXURGCDY KDWY/ DG Z DUDQNGW DMERRYHEHDAHZ HP D UHD RQWHHH HP SR |, | VRP HIQYHWRLY I LGGRXUR BN \KDUW DG Z DUTQN GW
DMERRYHDVDUAKXOWKHIHP D EHDGWCRNYHWIEEQ) P DNHNVRIRXUREQY KD/ DQGZ DUDQN DQG\KHSUFHI RURUR BN \KDUW/DQGZ DUDQVP D EHP RIHYRIB! ) XOWHU WHHLY QR
IXDDQMWDARHH HP SWRQYDYCLOEGIVE XVXQGHMH-2 %6 $ FYZ LAUHXOOMIQULEDQADQIV 7RWHH \WIAKDAZ HFKRRHGQRARXVHH HP SIRQVIURP YDURXY SR UNXWHP HOVXQEHJ
WH-2 %6 $ PAZ HZ LOLGRAUDCAWRDOFRP SIDFHFRWN Z KIFK P D) P SCRWRXUI LQDGADCFRGAMRD

: HOLHDI RHJIQ SUYDMIMXHUDQG DVD UHRKGVZ HOUHQRABH\KEMAMRS 6 SUR \ LXGVDQGDUHVKEMANR ( [ FKDQIHS PA-SRINY RED DIRQVWDMRARP HH \WIADUHP RHOQHWQG
GWIUHTXHQAMKDQWRHR D8 6 GRP HXNF SXETF FRP SDQ

© HU-SRWQEHH( [ FKDQIHS PAD/DGRQS 6 FRP SDQ Z W I RIMIQSUYDMIMKHMENY %4-FXVHZ HTXOD DVDI RUAIQSUYDMIMKHUXQEHMH( [ AKOQJHS PAVZ HOMHH HP SWURP
AHIBQSIRMRQ/R WH( [ FKOIHS PARDADUHDSSIFCEGIVRS 6 GRP HIIFE SXEQF ARP SIQHY IGFOGQ)  \WHVFRIRQ/R \WH( [ FKDQIHS PABI XD WHVRTFMINRQR SUR LHY FRQHQVRU
DXKRU) DNRQYLQUASHANR DVHRXUMY UD I XQEHKH( [ FKOQIHS W \RHVFRNRQVR \KH( [ FKOQIHS PABTXLLIQY IQUGHYAR LISXETF BHBRWR \WHIMNKDUHRZ GHIKLS DQGWEAQ) LRV
DG ACEOY | RIQIGHYZ KRSUR IWURP WEGH/P DEHIQDWKRYBHIRGR WP HDG  WHUXGWXQEHMH( [ AKOQHS PABTTXLLICY WHI LAY Z W WHB( & R TXOW® BERWRY) RP
4 FROBIQQ) XQDXAWG | LQDGADODUGREHAGHAILHGLQ RUP DIRQ DKRXIK Z HDHVEMAR, \THD QY VDG U XOMRYYZ W B DGR GRIFHR KDUHKRTHUP HM VDG IQMBARI XK
FRP SOTEG XD | LCDCRDAQRP DIRQDIGSIR \ WBAP HOVRQ) RP ., QDGAMRY | RHIQSUYDMIKHY DHQRABIXUG\R | LIWHUDQQOOFSRYRY) RP - ) XQID @D VONMMH
HOGR HFK VA0 HUZ KUBIS 6 GRP HANF IWKHIWAKDADUHCFFHBLDAG | LBLY DHUBTX G \R  LOIWHUDIDOOWERWR) RP . ZIWMQ @) VOWUWHHIGR HIFK | VAID, HOUDQGS 6 GRP HWE
KHY WDADHOL HFFHBADAMG | LBLY DHUTXUG\R | LGWHUDIDCOBERWRY) RP . ZIWMQ (D VOWUWHHIGR HIFK [ VDO HIU) RMJIQSUYDMIMKHY DHOORH HP SWURP
5HIXDIRY) ' Z KIFK LVIQMIGHE\R SUYHMAKHY 1 URP P ING) VHBRYHAWFRXUA/R P DMIDOQRIP DNRQ $ VDUAKXIWR DUR WHIERYH RAUNMDUHKREHYP D GRAKDYHWHIP HSURKAIRD/
DI RE-GVR\VKIHKRTHYR DFRP S WDV QRAD| RIAIQSUYDMIMKHU




: HP D, GHRXU? IRHIQSUYDMIKXHI WBMVLQWHI XWMUH Z KLFK FRX@S URXOVQ WL QU LFDQAWDGEMRCDCFRIVOQGH SHOWY

: HOWHDI RHLIQSUYDMIAH DGWHH RUHZ HOHQRAMTXUHGVR FRP SO Z IW DTR \WHSHIRAF GVRBRKUH DG FXUMAB-ERUG) UATXUHP HOVRE WH( [ FKDQIHS PW7 KHGHMP LODARQR
1 RUALI QSUYDMIAKHNEIXV LY P DEHDQQMED ROWHOWBMGHVA@ R DOIMKHIVP RINFH® FRP SBIMG\HRQG VDO DG CFFRGQIO \WHQH WEHMP LQDNRQZ LEHP DEHZ W
UASHRWRXVRO-XCH , QWHIXVMUH Z HZ RAGARHRU RILIQSUYDMIMKHMEM/L  PRHWID R RURMIDEQ) YRV VHRXUMKVOHRZ GHGE 8 6 UWMGONDQG — DP DVUMW
R RUGLHARYRUH HXUWYHR I LFHYDHS 6 AMYHYRUUMGHON RUZ HIDOR P HNCAURIOHNXUP HONGHHADY \RDRGARWR |RHIQSUYDMMKHIMEMY , | Z HEHRXU RHIQSUYDAM
IKHMBINY Z HZ LOEHUHTXLUHG\R | LBIZ W \RH6 ( & SHIRAF UERWOGG U MDNRQWEAP HOVRQS 6 GRP HWE LWKHUIRUP V Z KIFK DUHP RIHGHEIGGDQGH WLYHWOQ\KHI RUP VDYDMEGIWRD
I RULIQSUYDMIMAKHI:  HZ RX@DORKDYHVR P DEDRUO FRP SO Z WS 6 |HIHDOSUR \ WAL HV DQGRXUR | LFHY GUHRARY DQG SUGASTOKDHKREHY Z LAEHRP HVKEMRAR\WH\KRW
\Z1Q) SUR IVAVFBRKUHDQGUHFRYHY SIRYIMRQVR 6HAIRY R WH( [ FKOQIHS FW, QDGAURY Z HZ RXGBEVHRXUELQN R UHD XSRQH HP SURQVIURP. FHABQFRUSRIDMJI RYHCDFHUATXLUP HON
XGEHMHOMY XBVR 1 DA $VDS 6 OIWGSETF FRP SI) WDV GRADI RIMIQSUYDMIMKHU Z HZ RXGBLGRXUMI QU LFDQATEAWRDOBI DO CFFRXQIY DQGRKHH SHOHAKDAZ HZ LORA
LGFXUDYDI RIHIQSUYDMIAXH

$VZHDHD? IRHIQSUYDMIMXH) DQGIRIBZ FHIBLQ KRP HFRXQM FRLERIDMJI RYHLCLDORHSUDRANAHY RXUMKDUHKRTHY/P D' QRAKDYH\WH\DP HSLRAMANRQY D I RGGW\KDUIHRTGHY R
FRP SDQLHWWDWILH\XBWMAVWR DL DVADT FRUSRUDIM I RYH.QDORH UHTXLUHP HOWV

$ VDI RULIQSUYDMIMKH Z HKDYH\WHRSWROWR | RTBZ. FHMHQKRP HFRXQU FRSRUDMJ RYH.CDGRHSUIRIH/IDKHAWDOWRHR 1 DA SURMGHG\WDIZ HAVFRHWHUATXLUHP HOVZ HOW
RWVRTBZ Q) DG GARUEHWHKRP HFRXQU SITAWFHZ HOHIRTBZ LQY © HUHD ROWLY? | RIMIQSUYDMIMXHUH HP SIRG Z W UASHAARWH 1 D/DT LXBWI ROKOUHKRTHUP HAMY) TXRXYP VOGG
1 DT KBV ALY KDHKRGHUCBSIRYDD:  HP D LQWHIXXUHHBRR | RIBZ. KRP HFRXQUY SLEFWAHYZ LW B DGR RKHUP DIWLY $ VDUAKOVRXUKIUHKRTHYP D GRAKDYHWH\LP H
SURNANRQY D RGG\R KDHKREHYR FRP SDQH/AKDADH\VXEMAMR DXL DT FRERIDMIRYHDFHUTXLP HW

5 VW5 HIWGVR 2 XU, FRBRIDARDQG/ RFDARDLQ, UDHD

&ROAWRYVLQ, WDHOFRX@P DMIDD DQGDGHIHD D HARKUBXMGHN

0 D R RXUHP SR HY LFOGQ) FHYEIOP DI HP HWP HP EHYRSHDMIURP RXUR! | LEHAKDADHEFDMGLOS RK + D5 10 , WIHD, QDGAWRY P RWR RXUR | LFHY DOGAUHRRY DHUMGHON
R ,\MIHD$ FFRAQI® SRMWDDHRERP LF OGP LOMY FRGURY/LO, WIHDIGWHWURXQAQ) WIIROP D GUA® O HARXUBXMQHA DG RSHIDIRY/

, QUAHV HOLY , MIDHOKDV EHHQHY IHG LOVERIDGF DUP HGFRQY QRWZ W -+ TP D 0D, VOP LWWAMURIMAIURXS WDNRQURY\RH* [} DEWIS Z W+ H ERTIK 0D, \@P IWARURIMAIURXS WD/
FROURY QU HSRMRQVR \RAKHD/ HEDGRQ DUGZ W, UDQ00 ECANHGP LOMBY | RFHVIQB\ UD , QDBAWRY , IQKDAKUHDACHGVR DMAN , WTHDG LY GYHBSIQ) QRBOUZ HIBRQY 6RP HR \WHH
KRAMDM¥A/Z HHOFFRP SIQHGE\ P MIGVEHQ) [LUWHGIURP WH* [ DEWS DIDQAVAYICDOVBIHVLQ YDURXVSOWR |, MIIHDLGFOGQ) DHVIQZ KIFK RXUHP SER H/DHEFDAMS DG GHIDMHD
DI HAMG EXMGHVFROBURVLQ, MIHD$ Q. KRUMMAV/LQYRVQ , WTHTRAHLQMUXSIWRQRUPXWEL® HYWR WEGH EHET HHD, WIHIDGG RAUMPAQ) SDNGHY FRXGS CEYHYHD O HAVRXURSHIDIRQY/DJG
UAXOVR RSHDIRY

2 XUFRP P HADOQKUDGFHGRAY QRVRYHUBRWHWDAP D RAFXUDVDUAKOR HYHIWVDARADMGZ 1\ Z DUDQGWURIMP - $ GRRXIK WH, VIHD.I RYHIP HIWRXUHR® FRYHYWHUHOXBR HOV
YDOHR GUANEP DIHAKDADHFOHEE WUIRIMADMIFNYRUCAVR Z DU Z HFDQGRADIXUA\ RX WDARLY I RYH.CP HIWRYH DI HZ LOEHP DQEICHG RAKDAME LK | IAHM® FRYHURXUSRMMID
AP DIH/ $Q QW/RIAP DIHVIGRXUMHGE XVARXGKDYHDP DMIDCOGYHYHH | HFAWRQRXUBXMGHN $ Q. DUP H3FRQ QRVRUSRIWFDCOLQXBEL QW LOWHUHILRQZ RXGANHD GHIDAYHD Dl HAW

BEXMCHNVFRIBURQY DG ARXGKOP RUMKWVR RSHDIRY/

) XUKHJ LQWHSDIWWKHEVBMR | WITHIDQG, VUIHD ARP SOQHYKDYHEHHQVKEMAMS\R HARGRP LF R FRAW 6 HYHIDCFRXQUHY MMDUAMEADMCHA Z W WHEVBMR |, WTHDOG Z W, \THD
FRP SDQHY 7 KHHUARAYH@Y VDG SRIAHVP D KDYHOQDGHIHLP STRARQRXUBIXOVR RSHDIRY | ((DADFRIBURQRMHH SDOMROR RAUBMCHY $ FIP SIUQR ER FRIW QYHWR HW
DOG\VOCRIRQY KDV EHHQXQEHWSNH DI QWMWMIIHD Z KUFK FRXAS COR DGYHYHD O HAWRKUBXMQHN $ FXDCRUSHIFH.YHS SRIMWFDC QABELAW 1Q, WIHCRUDQ. QHI DIYH KD HVLQWHSRDWDD
HOMURGP HOAWP D LQRYIGA RUQWHDIJ U DMOGYHYHD O HAMKH, VHRHRGRP \ 06 LOWLD RXUBXMGHW | ICDGADCFROGURD BAXWVR RSHIDIRY DOGSIREHFW




,QDEAURY PO , WIHD AW HY/DHREQIDMGVR SHIRP XS VRVHYHIDOZ HNWVR DORAOCP LOMY BAHYHGW HFK\ HIUXQIDKH UDFKWHDIHR  RURTHU | RUBAHYIVVZ KR CUHP LOBY
RILFHYRUZ KR KDHFHABQRFFXSDIRYY DQG LOQWHHYHR DP LOMY FRICEWP D BHFOEBG\RCRYHGW , QUASROHR LGFU-DAHVIQWWIRIMAZRARAW WHHKDYHEHHD SHIRG/
R \JQILFDQAFDIXSVR P LMY BAHYIMV , WY SRUMEBIWKDARHHZ LOEHP LOBY WAHYHGW FODXSVIQWHI XWUH 2 XURSHIDIRQYFRXGEHAMXSAMGE. VKK FOIXSV Z KIFK P D)
LFOGHWHFDIDXS R P HP EHYR RXUP DI HP HWE XFK AMXSIRQFRX@SP DAIDID DG DGHYHD O HAARUBXMGHN SIRSHAW | LCDRDCFRJEMRY DOGUAXWVR RSHIIR)/

$ GAMRDD , WTHWP RWBFHN HHICHBRAIRYZ HHKHBRQL RYHP BHU 7KRHHBRIRY/Z HHWHI LW URXQGR HBRRQAMGRHS SUIO $VR ) HEUDW WHRXUWHWV
HBRAG IRYHP HINQ, WITHLYSXAQ) H \MMYHUH RIP VAR, MITHIVMARDOX WP & HIQ! LODGADO G DCDQGFRP P HIADCRU O] DINRQY/ DG HMMY KDYHFDIP HE\WDVKEK FKOQIHY Ll DERSMG
FRX@ DGYHYHD O HAVWHP CRURFRQRP LF FROAWROLOZ KLFK Z HRSHIDA $ VWKLY MBI H \WHSURSRVHG G MDNRQKDY QRAB-FRP HH I HRARYH DQGIWAFRSHKDY QRABHHDI X@ GAMP LGHG Z HFORW

DAHWARHSRMMDOP STRVR \WHHFKDQ) HY DG \WWHUMNHIKRRG RQRXUBMGHY SIRSHRV | L (DGADCFREBMRQOIGUAXOWVR RSHIDIRY

© HP D EHFRP HVKEMPAR FOLP VI RUUHP XGH.DIRQ RULR DAY RUDWLI GHEVHIYFHIQHRMRQ UIKWE, RXUHP SR HHAY Z KLFK FRXTS UAXOVQ QM DINRQ DQG DEYHIHD Ol HARXUBXMGHN

$ QI LFDQVERINROR RXUQMIDRXDOSURSHW KDVEHHGHYHBSHGE! RXUHP SR HHAVIQWHFRXUHR WHUHP SE P HOAR XV 8 QEHMH, WTHD3DAQW [¥ \WH3 3DMY 2
LOHINRY/FRIFHYHGE! DQHP SR HHLQWHFRXWHDQGDVDUAKOR KIVRUKHUHP SB P HAZ 1\ DFRP SDQ. DUHUHI DUGHG DV VHYLFHIQYHQINRYY Z KLIFK EHIRY \RWWHHP SB HJ CEVHOAD\SHRLLF
DIUHP HOABHE HHO\WHHP SE HHDQGHP SB HUILYLQ) WHHP SR FHVHYIFHLQYHRIRQUUKW 7 KH3DMQY ¥ DBR SURYIGHAKDAL WHIHLY QR VKK DI UH-P HNEHI HHODQHP SR HUDG D
HP SE HH \WH, VIIHD& RP SHODMRQDOGS R DOMV&RP P LWH \KH?5 R DIMVERP P Wi DERG. FROXMMAGXQEHMH3DMY ¥ \KDOGHMP LCHZ KHKHAKHHP SR HHLY HNBGR
WP XGHIDIRQ! RUKLY RUKHLQMHINRYY &DHQ@Y. RO LHAKDARHUI KW BFHYHFRUGH DRI RPVHYIFHIQHANRY/ FOQEHZ DYHGE! \KHHP SER HHDQG\WDAQ FHMBQ AL WIFHY VKK
Z DYHUGRHVQRACHRHWOUO KDYHWR EHH STAW? KH5 R DENV&RP P WHZ LGH TP LGH RQDFDH B FDHEDLY \WHIHHDCFRQAFXOO WP HZ RUN ERE HHOWHSDIAY XMQ LOM SR UGVR
WHIHH.DO VIIHDFROUEPADY. V) XUWHU \KHS R DEY&RP P IWHKDY/GRY HABAMIP LGHGRIHVSHALLE | RIP XD RUFDBXDMY WKLY UHP XGHIDIRY EXWIDAHXVA/ARHFUMIDVSHAL LHGLQWH3 DMV
| IZ $ GRRXIK Z HIHGHIDED HIMILQR DALIGP HAR LOMHMRQDIUHP HONZ WK RXUHP SR HHV SXUXDQMR Z KL \KFK LR YLD DAL QR XV DU KWAR DO LQYHNRQY/FUDMGLOWHVRSHR
WHUHP SR P HMWRUHIDIHP HQAZ WXV ZHP D | CFHFOIP VG DEQ) WP XGHDNRQLOFRMGH DRI RUDALI GHELOMHRYY $ VDFRQHNXHFHR \KFK FOIP V Z HFRXGSEHUTXLHG\R D,
DEAWRDOUHP XGHIDIRORUUR. CENAR RAUPXUHAGG RUIRIP HUHP SBR HAV RUEHI RIAHG\R QM DMVKFK FOIP V/ Z KLFK FRXES GHIDIYHD O HARXUBXMGHY

7KHW]  BHOH WAKDWDUH DYDLOEGVR XV UIHNXUHWIDAZ HFRQIMXH R P HHAYDURXY FRQGMRQVDQGP D EHWWP LCDWG RUUHEXRHGLQ WH I XWUH Z KIFK FRX@ LQRIHDHRXUFRRWWDQG\Y HY

: HP D EHHDILEGH RUAHMIQW EHH IWSIRVIGHG\RE 3UH HIMG 7HKQREI\ ( QMSUMA/ XQEHAWH, WIHD/ [7 | RAKH( GFRAIHP HWR & CHMI0 QYHIR HOV \WH?, QR HQV
/I, QREHMRUP DOHILEGI RAHE EHH IWIRUE 3UH HIHG 7HKGREI\ ( QMSUMAY Z HP XWARQMXHR P HANAHISEQ FROGANRO/ \MEXDMGLOWH, QrHWY HW [ DG RUBIXDIRYY DY
P HIGG , | WHHWE EHH IWOHUHGEHS FORHIBG RUIGVARQIXHS RXU, WTHD\E} CEGILGRRP HIURP \WHDSSURYHG HAM.SUMAZ RXTS EH\VXEMRAAR U-IXOU, \THDFRISR DM UDAY 7 KHWEEDG
FRERDMY DMIRUMIHDFRP SIQHVIQ  ZDV R WHUM CEGIGFRPHOGZDVUBEGW.  1Q DG 1Q  DOGWHIDWUS GAMRDM LUl Z HLIGRBDHRXUIRMANY RANGH
R, WEHOKURXIK CFIXAMMWRYY | RUH P S RXUH SDQGHG LRIV P LIKWRAEHHII LEGH RUGFOMRQLOIXMUH, VIHDY EHH VBIRIUPV 6HH,WP (370 DIRQ: 70] DARQDGG* RYHPHOW
3URILPV: , MDHD 7D &RQUGHDIRY/DQG* RHP HYBURILPY




,WP D EHGLIEXOWRHIRFHDS 6 MGIP HOAD DLOWAKY RXUR | LFHYDQGALHARLY DQGWH, WDHDH SHIVGDP H3LQ\KLYS QQXDCS HERUAD, VICHIRUWHS QUAMG6\BMY RARDWHYS 6
VHRXUMHY @Y VROIP VIQ , \CHORUMAYHSLRAHWRQ RXUR! | LFHY DQG GLHARLY DQGWHHH SHIV

0 RWR RUGAUARYRUR | IFHY DHQRABMGHIVR \WHS QAMG 6\BIAM/ OGP RMR \KHUDGG RXUDKHN DUHGFDME RANGHWHS QUGEVIMY BHYLFHR SURFHW XSROXVRURKUGRQ
8 6 WMGHAURARYDGR | LIFHYDIGHIRAP HOR MGIP HOVRBEIGHGIQWHS QUMGE\BIMY/ DI QWXVRURKUGRDS 6 RXUGUHRRLYDQGH HAXWHR I LFHYP D EHGELI LEXOWR RREIQZ WMOQWH
8 QUMGE\TM/ WP D EHQLILEXOWR DAMHWAIIP VXQEHUS 6 VHRXUMI/ @Y VIQRIJLCDCTRNRY LOANMAGLQ, WIHRURBIQ DMGI P HYNEDHG ROWHRYIOITHMV SIRMRVR 8 6 1HHID
HIXUMEV@Y V , MIHDFRXWP D UHXVHWRKHOUDFOIP EDFGRODYIRDIRQR 8 6 VHRXUM/@Y VI DQWKVRURKUGROS 6 RILFHYDOGAUHRRYEHFDAH, WTHP D GRAEH\WWHP RIISSURSUDA
IRXP \WREUQ) WK DFOIP |, QDEAWRY HYHU ), WIHDFRAWDI BHHARKHOUDFOIP WP D GAMP IGHWDMUIHR@Y. DGQR/8 6 QY LVOSSIFEGWRWHFDP |18 6 QF LVIRXQG\WREH
DSSIFCE®! WHFRQMR C5SIFLE®IS 6 QY P XWAEHSURYHSDYDI DRVZ KIFK FOQEHDWP HFRQKP 1Q) DG FRW® SURFHW &HIBIQP DWMYR SURFHGXUHZ LODOREHIRHGHGE ,\\WIHD@Y. 7KHH
VONHEQAQ) FDHOY 1Q, IIHDEIHMQ) \WHP DY GARUEHGIERYH , WIHDFRAWP LIKWIRMI RIFHMGIP HWUHIGHHG RANGH, MTHDZ KIFK P D P DNHIVAL LEXOMR FRIBFRQMGIP HOV
GG DIDQMKVRURUGROS 6 RILFHYDIGAWRRY | QDEANRY \KHHLY QR ELOM DON-DN EHE HHQ, WUIHDQG\WHS QUAMG6\BIMY| ROWHHI RUAHP HOWR FLYLOMGIP HON

0 RURYHJ P RY RMHUBDRY LGFOAQ) EXVWRAMP WG\R | UIXGRIEVHFHR GHSURAHY RAKHH IMMIPHR DMGIP HAZ KIFK LY DAYDUDGRHZ [\ DCRKHUMGI P HOAKDIAZ D/ ILYHRIQWH
\OP HP DWURULL DAKWOQWKH\EP HP DWUEHE HHOWHVEP HSDMHYZ DvSHIAQ) EH RIHDFRARAMIEXQDOLQ, WUIHO DY, MEHDARXWZ LORMI RFHD QR , WTHDMGIP HOAL IWZ DVILYHQLODWEM
Z KRH@OY VR GRABURYLGHI ROMHHI RIAHP HOAR MGIP HOVR |, IIHDFRAW \KEMPARH FHBWREICFDY RULL RXUHQ RUAHP HOAY/ONHD R SUMAFHWHVRYHIHI QIV ROVHRXUMW R \WHBE\BMR
MIHD

7 KHUJKWDQGUHERMEDWR RUNKDIHKRGHYDHIRHQHGE , MPHR@Y. ZKIFK P D GLHTHIIQWRP HIRSHWIURP WHUIKWDQGIHSRMEQW/R \KDUHKROHYVR 8 6
FRBRDIRY

: HOHIGFRSRDMEXQE-U, MEHD@Y. 7 KHUIKWDQGUASRUELOY/R KREHYR RURGEY KOWY/DHIRHGHGE, RXUS WFBYDJGWHERP SIQHY/ [Z 7 KHVHUI KWOG ASRIELDMNY
QAUHAQVRP HUASHRANVIURP \KHUI KWOG UASRUELOIVR KDHKRTHY QWSS 6 FRSRIDIRYY , QSOMAXOU SXUKTQARWHERP SIQHY/ [¥. HFK KDHKRGHUR 0D, VTHDFRP SI) KDAR
CANQJIRRG DM LQH HIAMCQY KIY RUKHUU KWDQG | XOLEIQ) KLY RUKHUREDI DARQVARZ DGWHFRP SO DG REHMKDUHKRTHY DGVR UH UDQI URP CEXMQY KLY RUKHUSRZ HJQWHFRP SDQ

(FOAQ [P RY REHMQV LQYRMY DAKHIHHIOP N R \KDHKRTHY DG FOWP NIV RQDP HIEP HIMRDFRP SDQ IVDUMFBYR DARADIRY LGRUDH/LQDFRP SDQ IVDARRU) HG\KDUH
FCBMIOP HIHY DOGWBQERNRQY BTXILIQ) \KDHKRTHWMIDSSURYDOXQEHMHERP SOOHY/ [¥ |, QDBAURY DARQARIGY \KDHKREHUR DY, WTHDARP SO0 RUDVKDUHKREHIZ KRNGRZ VRDAW
SRIWHAH/ARHSRZ HAR GHMP LGHWHRXERP HR DVKDUARTHUYRMRUZ KR KD/\WHSRZ HAR CSSRIQARUSHYHIAKHISSRON HYR DALHARURUR | LFHUIQWHERP SIQ RUKDVRKHUSRZ HYARZ DG
WH&RP SDQ KDVDGW R 1 DLGHMRZ DGWHERP SIQ. + RZ HHJ, MEHDAY. GRH/QRAEH LGHWHVKEWBFHR \MYGAWV R | DLEHW 7 KHHLVIP IMGFDHOY. DYDOEGIVR DAMAOXQGHINIEQ)
WHIP SIFDIRQ/R WHHSURYMRQ/AKDAI RYHQVKTUHKREHEHKDARXU

8 6 KREHVR RXURGQDY \KDUH/DQGRUZ DUDQNP D K HUDGHIHW] FROMHIXHIFHVLL Z HDUHWHDAG DVD SDWLYHI RIHIQ LOYHWE HONRP SDQ

$ QRO8 6 FRSRIDIRQIHHIED Z LOEHWH-DAGDYD? SDAYHI RULIQLOMIY HOFRP SIQ” 23) & IRUS 6 [HEHDOGFRP HW SXUSRWY LQDQ \§f CEGH HULL HWHU  DABDW R LW
JURWILGFRP HI RUKEK \ HOULY SDAMYHIGFRP H MK DVIQMAWGRP H RU. DABDWW R \WHYDDHR LWDWHV EDHGRQOQDYHIIHR WHTXOWM® YDOH/R WHDRMN GAUQI \KAK\ HDULY
DMIEXBEGIR DAVHMKDIBURGFHRUDHKHITE | RAWHSUIRGAINROR SDMYHLGFRP H :  HEHIHYHZ HZ HHQRAD3) , & | RURXU] CEGN HIUHAQ) © HAHP EHU + RZ HYHU DYQVRXWHGEHDZ
ZKHKHUZ HZ HHD3) , & IRUIQ JLYHQ] CEGH\ HOUVEDHGRODFRP SBf DG CRMOOGHMP LCDNRQ DG WHHLY QR DAKUDGFHWDAKH, QMIDC5 HYHMHGHYIFH 3,567 Z LADIUHZ MW RXU
GHAP LDIRY YDHEROWHPAUHADGG DQNASDAG FRP SRIMROR \KHIGFRP H DAHVDGGRSHDIR)/R RUFRP S DIGRXAUNEMADUHY Z HFDEGRAEHVKUADAR Z KHKHUZ HZ LQEHD3) , & |RU
8 6 |HEHDOGRP HVY SXUSRHVI RURXUM CEGN HIUHAQ) ' HHP BHU RULQIXXUH\VS] CEG\ HDY 7 KLVLYDI CRMOOCHMP LDIRQWD/GE-BHIB/RQ P RY RMHAMQIV WHFRP SRUMRQR
RXULCFRP HDQGDWHIV DOGWHP DUNHAYDOHR RAUNKDUY DG DA LFOAQ) XERRVHEIRREZ O LFOGQ) WHFRP SRIMRQR LFRP HOQG DAVHIVOGG\WHP DUNHAYDOHR \KDUVRUDIHAN D/
DSSIFCEG! R RUVKEMADUHY 1 URP WP HVRWP H DQG\RXY DGHMIP LQDNRQFOQRQD EHP DEHDQMED DMMHFRHR HIFK B CEGH HIUO RMRYHUWWHYDDHR RAUDKMV [FOAQ) XERR\HG
JRREZ 1GD | RUSXSRAHVR \WH3) ,& GAMP LQDIRQP D EHGHMP IGHGE U HHFHRWHWDAQ) YOOHR RAURGQIY KDY Z KIFK FRXGS| ORMDMVLIQLLFDQ® || Z HDMD3) , & |RUDD i} CEGH
\HUDS8 6 + R D/GHIQHSEHBZ XQGHU? 70 DARQ 8 QUWGE\BMY) HEHDQGFRPH7O DIRY R RURGQIY \KDWVP D EHVKEMAMR DOHYHVE FROADHIFHVDGP D LGRXURHIBIQ
LG RUP DARQUERNY REDIDIRY 8 GHWH3) , & DXV XBWAKAK S 6 + RTEHJP DNV HBANRQ DYDLOEGIXQEHAH, QM HYHXH&RGHR DVIPHGG WHEGRH  Z KIFK HPRIRY
FRX@B IWHD KDYHDBYHYHFRQHEDXHTFHY/IRNKK 8 6 + RTOHJ KK 8 6 +ROHIP D BHVKEMAWRS 6 [HEHDOGFRP H\ DARHWHSUAYDIA) P O LP XP WDAVRQREQY LGFRP HOGSRMED )
3 QMW ROIH [QUASHVR *H FRVAMIEARY/ DIGXSROM) JOQIRP \WHAVGRIMRQR RXURATY KDY DVLL WHH FHVGWIBAURORUIOQKIGEHUFRIQ] HGWDEED RYHNKK S 6
+ REBHIVKROQ) SHIRGR RURAQY KDY &HWIQHBRIRY/ ((FOGQ) DX HGHBAMY | XQGRUDP DUN R P ONAMBRIRY P D EHDDMEGIRS 6 + REHYR RURADY \KOHAR
P LDMVAP HR \WHDGHYHWY FRQHIXHFH/ XA 1URP 3) , & WK HOWKRZ HYHJ DUHGRADYDLDEGIZ WK WASHRAR\KHZ DUDON ) RUDIXUKFUGVAXWRY \HH 70[ DIRG 8 QAMG6\DAY
) HEHDO FRPH7O DARZ  3DWIYH) RIMIQ, QAR HYERP SDQ &RQUGHDIRYY




8 6 +ROHYR RAURGY \KOWY/DJ5Z DUDQVDHWRYI® HFRAUDIHGR FROMOWHURZ QDGYMRY UHI DLAQ) \WHSRAMNCTESIFDAROR \WHHUXGV\R XVDIGWHRZ GHIKIS R RXU
REQDY \KOLHOQERURKUZ DUDQV

, | D8 QUG 6B SHIRQ VWHOWGDVRZ QQJ DABDWY R RXUMKDUHY \XKRK SHIRQP D BEHVXBEMPWMR DOYHIHS 6 | HGHDAOARP HWY  FROQVHTXHOAHY

| D8 QUNGE\BIVSHIRQMWDAMGD/RZ QQ) GUAD [GEUHA® RIFROMKAMHD DABDW R WHYDDHRUYRIY SRZ HUR RXUNKDLHY VKFK SHYRQP D EHWDMG D/D? 8 QUMG6\TM/
\KOUHKRTH) Z W UASHRAR XVDQGO0 R RAUGUHRNIQGLQAUFWRHIQDILADMY 3, QRVI] * URXS  WDAVD® FRRGMG| RILIQFRSRDIRY D/GHIGGIO6HURD R WHEREH YHFDAHWH
,QRY] * WRXS LFOXGVRHRUP RIHS 6 \MEMADUHY FHMEQR RXUGRDS 6 \KEMADUHYFRXG EHWHDMG D/ FRRGG | RULIQFR SRUDNRY/ U DBBWR Z KHKMHUZ HOUHWHDAG D/ DFRQMRTDG
IRUIQFRSRDIRY

$ 8 QUGEVBIMAKDIHKRTHR DFRMRDGI RHIQFRERDIROP D EHUHTXLUAG\R BERWIQDOD DOGLFFOGHIQIWS 6 \Bf CEGILGFRP HIWSIRIDBKDHR \WHFRQURDGIRMIQ
FRERDIRQI/ 6XESDVY LGFRP H  DQG LQFRP SN W2 JGEDOQBQILEBIEZ. \f HELGFRP H™ 3 \MIMGLGFRP H DOGDSIRIDBVKDHR WHEP RXQ/R 8 6 SURSHW LFOGQ) FHMBIQWRANLOS 6
FRUSRUDIRQY/ DG AHAB QI LEGI DAHV GFDAMGLOWHS QWMGE\BIMY KHBE, WHFRQWRDG | RIHIQFRSR DIRQUHDEBWR Z KHKHNKFK FROMRIBG | RULIQFRSRUIDNRQP DNA/DQ GMMBXMRY/
7KHDP RQMFOAEBIE, DS QWS 6B/ MKDUHKREHIXQEHAMHH UGV LV EDHERQDQP EHUR | TRRLY IGFOAQ) SRMMDID EXWRATP WEWR WHFRQURIBG | RUAIQFRSRUIDNRQIV FXUHV
HIQQVOGSRIW UL DY \§f EDMVIQWHFRQARTG | RIHIQFRERDIRIYDXHN DG RHIQW H/SOGE WHFRMRIMG| RILIQFRSRIDIRQRQIWXTH®OLQ) LGFRP H ) DOUHWRARP SO Z WK
WHHUBRIG) REQIDIRYY RUHDMES SO P HAREDIDARYY P D \KEMPNGKEK 8 QUG 6VIAM/AKTUHKROEHAR I QU LFDQAP RGHBY SHIDBWYDQGP D SUHYHQMHWBMMR TP WMINRQYZ W UASHW
VR VXK 8 QWG 6\BAM/ \KDUHKRTHIVS 6 |HIHDOGRRP HVE WU RAKH\ HUIRUZ KIFK BRI RUSD P HQAR \Bf  Z DVGHIURP MG $ QLOEYIGIDKDAY DS QUG GBI/ ANKDUHKRTHIZ LW
UAS-AWR DFRQIRTBG | R QPR SRIDRQIHHID Z RXT QRABHDIRZ HE FHIBIQW GHEANRQYRUIRIHLIQWY FUHAWWWDAZ RXTS EHDIBZ H3\R DS QWG 6\BM/AKDUHKRTHMDADS 6
FRUSRUDIRQ XQBW FHUBQ HBRNRQY DUHP DEHRQWHLQAYIGONI HEHIDON MGV : HFDQURABIRYIGHDQ DAXUIGFHVRDAZ HZ LADMWKREHYIQGHMP 1QQ) Z KHAHUI) R RUGRY
8 6 \XEMADUHY VDM DY DFRQARTG | RUHI QFRSRUIDNRQRUZ KHMHUDQ . KREHVWHDAG DY/DS QUG 6B/ AKDUHKRTHZ W UASHRAAR DY R \WKAK FRQURTBG | RUAI QFRSRUDNRQYRUI XU
VRDQ KROHUIQRP DARQWDNP D EHGHHADY RFRP SO Z W BRI DIGWH SO LQ) REQIDIRYY

8 6 +ROHYR RAURGQEY \KOW/DHWRIO HFRUIH\R FROXOWHURZ QDGYNRY U DLECQ) WHSRAMNICESIFDARQR WHHUXGW\R XV DIGWHRZ GHIKIS R RAURGDY
WP , QRP DARQRQWHERP SDQ

$ +WR) DQG' HYHBSP HOAR WH&RP SDQ

© HZ HHIGRR SRIDAGLQ, VITHORQ- DO XQ@HMHERP SIQHY/ ¥ DQGRXUSUGASICH HRAMHR | LEHIVGADAGDA 8 WS UDY 6WIN@IQ) & 5RK+ B 1Q MIHD2 XU
®ICCDYGRP P HADOEP HLY, QQRYL] 7THKGRBULEY/ V@ : HDUHU IMMBGZ W WH, WIHDS HILMAUR &RP SDQHY 2 XUWH MADIRQ QP EHULY 2 XUZ HEWM DCGW LY
KWBY LQURY] WK DG RXUMBEKRCHQ® BHULY , QRIP DMRQFRQECHERY ROKDWFIQEHOFFHXHGWURIK. RXUZ HEVWM GRAYCRVROXMMD SOVR \KLV/$ QOXOCS HERWIQGLY

RMFRERDME U HHFHKHHG : HKDHLGFOGHE RXUZ HEVAM DG LQWLYS QA HERWWRBD | RULQ RUP DMRDOSXERHY 7KHS( & P OQEQ/ R, QMOHANMNDAFRQEIQ/UERW SR \
DIGLQ RP DARQWIM HONV DG RAHUQ RP DIRQUIDEQ) MKHY KK DV, QQRYL] WDNVGIHBRMRQFDD Z M\WHE( & DAZ ZZ VHFJIRY 2 XUDIHOVRVHYLFHR SURFHWIQWKHS QUG 6\BIAV/LY
&RHA * GG (DWW GEWHNV W) GRULH <RIN 1<

2Q HHPELU Z HHOMHGLOR WHIOMGHN&RP ELCDINRQS JUHP HVWZ W & RIDARYH* URZ\K 3HA-BIRQ $ QD& CEAMINNG0 HIHUBXE 3XUXOQMR\KHIGMCHN&RP ELCDIRD
$ JUHP HOAD HIHJBXE P HIHGZ W DQGLQR &RIANYH* URZ W Z LW & RIBRMH* URZ W \VXYLYLQ) \WHP HJHU 8 SRQFRQXP P DIROR WHYSMCHN & RP ELCDINRQ DOGWHRKHMDQLRAIRYY
FROM SMGE! WHYSMGHW&RP BLQDIRQ$ JUH-P HOARQS SUO &RBAH* URZ \K EHTP HDZ KRD RZ GHG\WKEMGDY R XV




) RUDGHAUSINRQR RXUSUKCALSDCFBAMICH SHIEWMUAY DG QYHUMMBYI ROWHWUH\ FOWHIGS' HR-P BHU DG WHW 32 SHDNY DJG) LDADGHYHE DG
3UREHN

% Y%XMCHNV2 YHMHZ
&RP SDQ 2 YHMEZ

. HOHDGOAQ SRIGHUR KUK SHIRWP DIFH \RIGWHA L $5 DG SHAHBIRQVROMRAKDNVHDMUH\WMAKGREI LFOCEUTNAURKI KV CFURW FRUMFRP SROHOWVDQG EUQ) HKOGRHS YMRQDG
KSHURUSHIRUP DOFHVR HIEGI\I HDARGRP RVGIYIQY DADP DVAVFDB! : HEHINHWDAZ HSURYLGHDFRP SBIMDQG FRP SUHKHLYHVROMRQIRUZ ( 0 VOQG7IH)  SOMHY\WDADHGHYHBSLQ) DG
P DN DARGRP RXVGUYLQ) YHKLFBWVRWH SDWH HUFDUDGG RKHUUHBYDQAP DINAN WA DVURERIEE LY MOMEBY GHIVHY YHUEBY EXVHY/DQGWKANY DvZ HODY RKHQGOMUHAKDABTXULH

AP HMRIKUIK AROMROVHRRY , QDEANRY RAUNROMRYVFOQHIEGMIHDARERP\ | RIRKHIGBOMUHY LFOGQ) GIMIFY GRIHY URERIFY FROMKRNRQ DG RMHULQGMMOCTSSIFDARY/
DIUFX@YUH \P DALY \P DLW DKM \HRXUMY DQGP C8SLQ)

D HZHMIRQGEGQ B YHMDQ/R 8QW  \WHHDMWKGREI\ XQUWR , W, QMDIHFH&RSY RHR \WHP RSN LRXVP XGE\ASIDY \WKQRBILFDOQWIQWH, IIHD
* HHQH) R ) BRP RXUIRXQEQ) RAUPXAMMGHEZ 1URP 8 QW VARIHYDDH/R VROIQ) VRSKIMMEDMEWHKQRER LFDOSUREGP VRURKIK FU-DVWY DG DI GIMANGY) : HKDYHUHIHG ROWHH

YDOH/\R DE3HMRHGHHE/R DARGRP RXV YHIEBLQ DP DOCHAKDAXMNA/WH GHUHG EDDQFHEHE HOSHIRP DOFHOQGFRW. HRBDMEDGH WSHR / I© $5 VFORUIURP \WHFKLS GYHXS
LFOAQ) DVKWR SRZ HIXCDQG\RSKIIFDAG VR B DUHOSSIFDARQY| RUKLIK SHIRUP DIFHFRP SARUYIMRQWR DIBZ. \KSHIRUSHA-BIRY 2 XUP XAMAVASIDY WP GHYHBSHEDORSHDIRID
0 (06 EDHG 0 LAR ( GRRO0 HOQFODB\ WP / L' $5 SURRIWSH Z KIFK DMERRMGWHDMQIRQR GDAQ) 7IH)  FRP SDQH/\KAK DV0 DIQDOQG$ S DVHI® D/ 7KIVZ DVIRWZ KGR D

I XUKHULQRMOYH GHYHERSP HNIGE TXOM LFDNRQMIIH Z KIFK FX® LCDMGZ W RXUFRP SDQ CRKIHVIQ) DARUIQZIQZ YD : 10 \RSRZHPO : W/ HHD DARGRP RXVSDIRP

Q IRTBZ 1) P RIAWDQWE R\ HOWR' H \WQLYHAMIHIFHDQGE TXOW LFDNRY Z HZ HHVHBRRGE, 9RDMZ DIHQDVIWGLHW I $5 \KSSTHU RUDARP DG YHIFGY Z WMQWWHIRDMZ DIHD
EUDQ0/Z W RXU, QQRYL] 7Z RGH WHHDMRQKUIK SHIRIP DFHDARP RIYHIWGH/ I* $5 VQRU/ DMIQ  DQ$ MDEDHGDARP RIYH2 (0 \VHBRMEXVVRVHLYHDVIWGALWRW I $5 \KSSOHJIRU
VHUHYSRGAIRQ SDAMHIHYHAFBY %0 ©  DOGIRDVZ DIHQOHGOCHYIQGB® (Q) G \WKQRBILHVIQRWHDARP RIYHIGBAY DQGWKHS VOQ EDHGDARP RIYH2 (0 LVOQHP HILQ) HPRWF
YHKLF®! (9" P D4 CRMUHUXVQ) LWSTMRIP | RUDGYDERHG\WAKQRBILHY : HEHIHHWDARKUFRRHFRRSHIDIROZ MWHH2 (0 VXQTXHD SRUMRQVXVARP INH/ HYHD  DARGRP RXVGIYIQY D
FRP P HIADOSDIW

7 KH\KWEEGHE FRRSHIDARQ Z 1\ RXUPXWRP HY SURYLGHY RXUHI LGHHY DG RM-UUHIUK DG GHYHBSP HQASHYRQGHIY. [\K D YDOTEBIFRP SHMYHHGIH 7 KRHHILGHHY DG REHUUBAHIK
DOGGHYHBSP HYSHIRQHKDYHEHHRP HIFXEO WIGHEWR GHLIQ RSHIDMOGG YHU\ RXUP 0Q - JURKQE BN LQORYDIRQYLQDFFR EDFHDQGLOFRP SIDGFHZ WK \KHUWRURXY, 62
WHEDE | RU) XGAIREIOB 0 HIV LOWHDARP RIYHIQBAY & RP STDGFHZ 1\K \KLY DG RKHWEE B/ KDHEHHDHI RIAHGE. WIXOURQIRQ) DXAWR |, QQRYL] DIGUWRRVAMMY B RXUNH
KSSTHY H M) FXNRP HY DG SURSHRYHFXWEP HYWDAKRIRIK® UMEZ WHSHIRIP DFHR YDURXVHBP HWR RXURSHIDIRQY $ VD UAKOVRXUSLIRGANKDYHEHHD FROMKRAG I URP \RH
ERWRP XS Z W KDUEZ DUH DG VR B DHWRKQREU\ \WDAP HAVAKHP RV HOADARP RIYH\D HIV TXODW HYURGP HUBD P DX CRMUCY DG RAHUMBQELS/

2 XULQCRYDIRQKDVSUIRGFRHS/ 1 $5 \ROMRQKDAGHIYHUP DNANBDAQ) SHIRIP DRHDG\WDAP HAMHPXAUHVGP DQEQ) VO HY UIXWP HOVIRY HAHD  \MUIRKIK/ HYHD DARCRP RV
YHILEBW DABUFHSRQNMKAIEBH | RUP DI SUIRGFHE SDAHIHUYHUEBY 2 XULQM UDAGRXARP GALIQR DEYDRHG KD DUHDGG R I DUHFRP SRHW Z KLFK GYHIDIHAKHP XGMEVASIDY
H SHWHDQGH SHIHFHR RAUMP  HIEGVXVAR SURMGHMO N DARRP RAVAROMRQKDATLHINAD VR CFFHBLDMZ LGS DG DERSWRO CRURW DXARP DNHY DAVHIDOSUIRGANROVAID!

2 XURDAWR I DHN\WHIEGVRUa (P Z DYHBIW @HUEDHG/ 1 $5 DRQWAXUHWR EHHDUO GYHIIHGWR SURVLGHARP SHIQ) \ROMRYVIRY HHD  WWURKIK/ HHD 7KLVP HDQ/
WD/Z HOUHSRMRHGWR SHIHADMWWHPXUHOAP DINHAZ KUK LVPXUHO® FOLIRMY HGP OQD B / HYHD  SURGANRY DGR FROMXH\R FESUUHDQGH \WIGRXUP DNANKDHWR/ HYHD DOGLERH
DVARHP DINHFRQMH/AR P DMUA

© HOHPXUWHQ® H SDEQ) RANKLEG SOV P 0K CAMUQ) FOBCRW \WURKIK FROAEFAP X CRMUH YR P HHADQ DQNA SDRMGLGRU-DHLQ PXWRP HUGHP QG RURKUSURGAW Z KLBIDBR | XUAHU
GHYHBSQY DH WHHDIRQKLIK SHIRWP DIFHDARP R JWIGH/ L' $5 VHIRUWH, QQRYL] 7Z R \WDAVH SHAMGVR SURYLGH! XUKHUFRW | LALHGAHY Z KIGIHITEDQ) HYHQKLIKHUSHIRWP DOFH
\ROMRQVI RUYHAFBVRIHIQ) GUMIQY DARP DIRY/GYHYR / HHD  DQGLERYH




, QDEAURY GUQ) ,QRYL] P DEHWHP DUMADADLE GHAMRQWR EHFRP HD71H)  VKSSTHAMR\WHDARP RIYHIGBMY 7 KYZ LODEZ. , QQRYL] VR KDYH QUK QEDOGVAXAMRQYZ LW
HOG PXVWRP HYDOGWR LP SURYHSURLQ) VR DARP RAYH2 ( 0 VZ WWWHJIRDOR WHIWHIQ) | QGRYL] TV SRUMRQIQWHDARP RAVHP DINHA7 KIVQH. WDMILE G-AMRQKDYODHIG SO H3DMIQLLFDQV
URBIQWRR ,QQRYI] VP DML2 (0 SIRIUP Z1QV RHLQ( XURSHDQGRHIQS D

* HRIUSKIFDED \WH\XEWBQADCP NI R RAUUHYHHLY JHHIDMG URP FXURP HYLQ( XURSHDQG1 RS P HIFD $ VZ HFRQMHWRJIURZ Z HH SHAAR JHHIDMDBAMRIDOUHYHIHI URP
H LY DG R HRIUDSKLE DD/ DOGWHIHRIUDSKLE P 1 R RXUUHYHOXHFRXGWHIH RIHAKDQIHRYHMP H

0 DUNHAZ XVIBRN

7 KHDARP RAHLQBMY LYLGRUHDIQI® KOGHMQ) VRSKIMFDAG WAKGRERI LY LQLW SXVK VR GHYHERS DGLQURGFH DARGRP RXVGUYIQ) YHUFBY 6L QU LFDOAQYHWY HIVDQG IBLGIURZ WIQ
VIQBMY DHEHQ) GUYHQE \WHQHHGWR DAXUHKXP DOV HIV DGO SDUIBO \WHSRMMMNOHTBMMHR GUYHUP HI RUZ RIN UAXAIQG UHD] DINRQZ KLBIWH YHLFBIGLYH/IWHD * LYHOWWHWENHY
LQRYHGLQFRP P HIADT L DARGRP RXVGUYLQ) YHAFBY WHWWFKQRER L/ DG SURAW GHHEHG | RUDARGRP RAVGUIYIQ) UATNXUHEQ) GHYHBSP HADGS YOIEDARQR FBVDQGP XWX\ HAV
SURNRFRP P HIFDOG-B® P HW

5 HRIQ] 1Q) WHAL HHMABYHYR LQCRYDARQ DG DARGRP | DOG\WH GHHGVR WIEDLE] HWWHCSSURIAKHY CRIRWAKH\GHAUKP. R SRVELONAY I RAKHVINHR VO HY WHERAHIVR $ X\BP RIYH
( QIQHYKDY/GHYHBSHE DG GHIGHSM] GYHYR DARP DRI RUDARCRP RV YHEBY / HHD WURKIK/ HYHD 7 KRHBYHY KDYHEHHQDGROMGE, WHS 6 ' HSDWW HOAR 7 UDQUSRUTIRD

| HYHYR $ XWGQRP RXV' UYLQD

| HHD 7 KHGUYHULVI X@ URSRQUEGH RUDEIGUIYLCY | XQRIR/DADIP H/ HYHDZ KHOWHGUYHIVI HAAHR | WHSHEIYRULL \WHHLY QRWRHIGY 7 KHGUYHUP XUNRQABR® VKSHYLHKLYRU
KHUHYLURP HOANM-AH YH<UEG DG ELDNHRUCFFHBLDMDY GHHE-GVR P DQEIQVOIHY | Q/ HYHD  WHGUYHUDAAEGFH! FDMUA/DUHATP GV SURMAQ) Z DRIQIVRUP RP HIMY GUYIQ) DAMBGFH
WK DV/IRZ DG FROMROZ DQ) BOQGVGRWZ DQ) DG OHG-S0WMUHZ DOQ)

| HHD |, QFOGHVGUYHUDXMEFHI HDMUAAXKFK Dv$ XURP DG ( P HIHIR 94INGI 6\ PV \WHIQ) RUBLINHCFFHBUDARY @CHNHHS DAMNRUGIHFHOMIQ)  RUDECBHRXMHFRQURO

/[ WD, FOGH/SDMNID DXARP DAMG GUYHIDAMMECFH | HOMUH/WDABURYLGHWRH Q) DG BUIINH CFFHBLDNRQ VXSSRYUR WH GUIYHU \IRK DY @CH FHMUIQ) DG DEBMWH FXVH FRQARCD/AWH
VPHWH7KHWMP /  RJ WD LVXVHGI RUKLIKHUFCECHONV WP VKDAZ LODEBRZ. \KHGIYHMR UHP RYHWHUKDQGV 1 URP \KHZ KHHO RUFHIBIQSHIRG/R WP H EXVWKHGUYHIVH H/P XWW

WP DOROWHURDG / HYHD  UHBUAHOMWHKLIKHWBYHOLQZ KLFK WWHGUYHLY VM XA URSROQUEGH I RUDTIGUYCY | XQRNRQY DADIDAP H/

/ HHD , QWLVGYHDWH YH{UFBIFOQ WMOEH RSHDMGLQQRUP DOGUYLQ) P RGH + RZ HYHU Z KHOWHDARP DAGGIYIQ) | XQRARQLYHIDIHG WHKXP DOLY QR BRI HJUASROLEB! RAKHGIYIQY
IXQRIRY HYHDZ KHOV-DMGLQWHGUYH VDV KH YHUEBI GUYHVLQFRQAWR CCDARP DNRQP RGH DOGZ KHIWH YHKLFGIWRSVARHDARP DAMGGIVICQY \WHGLYHUP XWMENHECFN FRP SOIMFRQURO
DOGUAKP HEIYLQ) 7 KHYHKLFGZ LOGIYHLQDARP DAGP RAHRQD XQEHUIP WG FROAMRQY DG Z LOGRARSH DMXQBW DIDNHUHTXLUHG FROGURQVDIHP HAE [RUH TP SB GUYIQ) ROVGHAILF URDGY
XQEHI DYRIEGZ HONHUFRQAWR)V/RUEHBZ. D\GHALLF GIMIQY \GHG

| HHD $ WXUWH YHKLFGHZ LOFRQIMXHR I XGRIRQZ WRAWIQ KXP DQGUYHULQMYHINRQ HYHOL LQDGH UNGHE WM DIGWHGLYHUP D KDYHWHRSWRQR FRQMRONH YHLF®! 3HIY
DIGRMMIQ) ZKFHHP D RUP D QRABHIQMIG

/ HHD ) XQDARP DIRQ 7 KHYHUFGILYFOSEGIR SHIRWP 1Q) DOGUYLQ) | XGRNRQY XQEHUDTFREMRDY Z LKRXWWXP DQLQMYHIMRQRUHYHDRFFXSION

, QDEAMRQWWHHM] GYHY FHMIQLQBMY SOMASCONKDYHOOR LGHONIHGDJICS EHEHHY/ HYHD DQG/ HYHD  ZKIFK WO/ HYHD  7KHP RYHIURP / HYHD R/ HYHD LVHIHQMD
WHRRWRYHI URP GUIYHUDMMWAR\RP HBYHIR DARCRP\ , QWHMP S EHE HHOWHHWE R GYHY W/H SHRMGWDMIEQN Z [KIWURP \RHGIYHNRWH VAP P HIQQ) WDNMSRUELDY OOG
WCHOY | RIGIVIQ) MKIWGIURP WHGIYHAMRWH2 (0 7KLVJID5 FOQEHSDMID EUGIHGE W WP VAKDAR | HUP RIAWDD/ HYHD EXWBWWDD/ HHD  RUDQHKOGRGS ' $6 RIHIQ) Z KIFK KDY
FUDM\WHLGBMY WP IGRR\ R 3/ HHD




SXUWH® $' $6 RUS OORG' UYHS WWEEFHE\ AP V Z KIEK DUHCRWRQIGHHE? DARGRP RAVGIVIQ) EXVWDYHLP SRUSQATARYH\D HIV | HDMUAY KDYHEHHQ\KFRRM X@ FRP P HIADT HG
$' $6 HIXSSHE YHKLFGV DHQRVXED DARGRP RXVDY DIKRXIK WWH YHKLFGIFOQ FRQURCERN MHIQ) DG CRFHBUDIRQ GHFHBLDARY DKXP DOMWOWHGUYH VDTG GHHO/AR P RARMHGIVQ)
DA HY/ LH KDYHEH H/RQWHURDG 7 KHIH R WHDGYDGRP HQWVURP YHAFBVZ WS ' $6 / HHY WURAOK  \RDARGRP RVAIMQ) APV / HYHY WURAIK BT
3 HOMURQP HOBOGHMANRY FECELOMAY RWHFOSCELON R GAAMRWHHOYLRGP HIWOZ KLFK WH YHKLFBILYRSHDMY) LFOGQ) \SHHS Z HDMHU GHMW R W LF DOGHYHY RAHUFRQAWRQWWDA
DI HAWVGIYIQ) GRMRY $ XRERP RXVGIYIQ) K P VIOR UTXULHKLIK GHLQURQP D5V DKLIKZ D RUXUEDQ\HMG)  DOG\WHIELQM | RAKHW AP R P DNHIQ RUP HGGHRMRVIQE-BHIEGH®
Z WKRAWKHGHHS | RUKP DQVKSHYIMRQ

$'$6 /HHD WP HIR WHFRQXP HUDARP RIYHP DHAVH SHAMG\RIURZ MIQUFDQE® RHMHKRWWRP HIXP WP $' $6 / HHD WK P VOUH\IMDAFKQFDD LQWHGUYHJ
DAWBDP EXWFRSRIDMDZ KRBIGZ @ HR IXQRIRDIN RQWS R \WHWIEMRICS ' $ 6 |HDMUY ) RUQWSGAH 1Q/ HHD  YHKFBY P 05 AMBP D HIEGIOH FHIMIQ) | XGRUIRQARUP 0Q
HIHAMWHHYHRLQDWDYZ KHHVHMQ) RID @CHAHMIQ AP VP D | CFHGL LEXGEY \KFK DVLQDUHDYZ MARAWIMEBIQIHP DIWVRUGZ TXODN OCHP DNQIV WP SVZ W \WKDLS MY MQRIRQY
URXQEERAW GHZ © SDYHSURIS/RUXUEDQVHMYY / HYHD DR \KSSRUWDXARP DIF OCHRKOQH/E, SIRMAQ) LQ RIP DIRQVKRK D/@CH P DUN.Q) WSH/ DG DNV WHGIYH\SHGIFRGQ) \R
URDG\SHHG PXYDMUH

,Q/ YHD WURAIK/ HYHD  DXARCRP RXV YHIFBY WHW WP LVH SHAMG\R\ENHRQWH I X@BWN R GIYIQ) HWHULQGH LCHE XVHFDHY / HHD DG/ HYHD RUDDX\HFDWHY / HHD

$FRAQO WH2 (0 LVGHLHEDY\WH®I DOGLYHJ BARLQY | XEUASRUELAN BOGWHDAMRRP RXV YHKIFBI P P XWFRP SO Z W\KRHKLIKHVBYHR IXGRMREDOOHY 62 $6,/ ' TKV
WAR IXOBQNH DI DXUHSIRHOW GZ HIRXI K \WDADARP DNHY FRQUP HY DG U XY Z LAOEH CEGVR DI UHH \WDAKH YHUFGI FDQKDQBBIGUVIQ) Z WWRMWDQ VXSHYMRQE DKXP DQGUYHIIQ
JLYHQDWDVDQGDAILYHQWP HY / HYHD \KURKIK/ HYHD W WP VIFFREQIO® UHNAUHD URBXWAHMQ) \KWM Z KIFK GHRHXWABM/ARHXVHR KUK SHIRWP DRH/ L $5 VHRRY + RZ HYHU\RGDM KLIK

SHIRP OGFH/ 1 $5 VHORWKDHEHWRRH SHLYHIRUP DAVP DINANZBSTFDARYY 2 XUSURGEN! HDMUMHUHICEMN DARP RAYH JUDGHDAXUIFH GZ FRMDQG AMUEXMG\HMQ) DGYDQM H/OG
Z HEHIHYHRXUSURSAN DHZ HPSRMRHEWR CRKUHYHZ LGASHIG G-BE P HONQWMVAHIP HOV

% RQGWWHDARGRP RAVGUYIQ) LQBMAY \WHIHH WP HIRXY RKHUDSSTFDMRYIQZ KLFK DKLIK SHIRIP DEFHDARP RAYH IWGH/ 1! $5 Z W Z IGHRSHDMY WHDGGKUIK UHITEOW FQ
DEG\IQULFDQAYDOH ) RUH TP SB1 QP HRXVR | KLIKZ D GUYQ) CESTFDNRQYFRXG I QL LFD® EHHIWURP WHVD HIV | DM DYDDEGIZ M XHR / L $5 \ROMRYY 7 KHHIGFOGHWHP 1QQ)
DG FROMKANRQLOGMAH/ SRIWDQGOLSRW DQGP DMIDCKDQBEIY [QI CRRUHY DOR Z KIFK G-S®  YHAFBY DG P CAKLGHVLQUANMRARG HYLRGP HOV DABZ \GHH3/ DQGZ KIFK UHTXLLA
DARGRP RAVAIMQ) GRARDD | RUFRWNDNGQ) EXWIOR R SUYHONRW® CFRGHONVFDAHGE! GVMERAMGGUYHY 7 KHP DVMUCSSIFDARQ/ FXUMHM® UHBYDQAR RXUFRP SDQ. BN RQGDXARGRP RXVGIYIQY
DA

2XU/ L $5 $ SSIFDWRQVIQ 6 KXW DQG5 RERM LV

7 KHDARP DIMG MOMB EXMCHW P RGHILY UHIDQARQI XADARGRP - 6 KXAWBY GLYH UHBSHMYHD RYHAKHVIP H Z HOP C5SHG 3JHRIHFAHS  URAMMY Z WK\WHSRWEON R VR \E DUHRIFKHWIDIRY
IRAGHALLF QLXK DVDKLIK W LF LQMYHRANRQ

6LP LD WHURERI LEMGHNP RAH1LY DR WHIDOARQI XTDARGRP\ + RZ HYHU MP LOUWR KXP [0 GUYHOS 1 URERW VWDYHORQFROAEQ® FKOQILQ) URAMYZ WG (ZP LF SIEN
XS DQGARS R GFDNRY/| RUSDIHIHYWDAR GHAKHURERE] LVHYLFH 7KLYP RIHFRP SB] DQGG P IF GUMQ) HYUREP HOWP DNAWHDARGRP \ FKOIBIHI RUURERE] LVKOLGHAR\RYH
FRP SDHGVRWDAR KOO 1 HYHWHBAW \WHXVH FDHLYFRP SHIIXY DYV LOGYHFRAVI RUSDAVHIHYGRZ QVR D\P DISDWR \KHPXAUWHIM LSUFH Z KHOVBN.Q) LR CFFRXQARHHIP L(DIRQR
GUYHY [GRUDHE\VIHY DOGRIHADYIQIV

, QERN MOMWBYDQGURER [V DARGRP\ FOOY| RUDFRP SUKHMMYHVHRRKAMWDAKDY  GHOUHHVKUIRXQG SHIFFBIRQLQWHP R LQ) AP WBFHY LFOGQ) B AW MHVZ LW
SHIIDYY GRIV ELR FOV HUDNF W LF EHKDYLRXU FROXKRMRQVAM/ DOGRKHY 6 HIRY GHHE\R EHSUFMHIQUH DBAR GFDIRQDIGWP Q) \HHDBDURXQG \KH YHLFG! DOG GHMAWREEFGY DV
YDURXVKHIKWZ WP QP DOCHTY |, QLBAURY (R DNRQLY GHHEHGVR GEDMWH VKXW RUURERE] LSUHAMVHD \R GYHIIHKLIK GHIQWRQP D8V




2XU/ L $5 LVXQTXHD KAMGVRWHKXWEI DG URER LOSSIFDIRYY % G-BMR 1Q) / I $ 5 VOURXQG\WHSHIP HAUR \WWH YHKLEG! WA DOG URER LGAWLIQHY FDQDYRG ERK RFFOMRQDG

EQQG\SRW - XWADVDKXP DQGUYHIZ RXTSFDAMRAM P RYHI R DGR SHAN DURXQG\WHWKEN \R \& DUHFDQFUH-S DIBZ 1Q) DFRGHP RXQME/ L $ 5 \RVFHRYHARHIQMHANRQDEG GAGH\R IR
DURXQGWHWKAN Z KHQWEH LF LVFBIU ) XUWHIP RUH Z HKDYHFRP SBP HOMGRXUR [HIQ) Z W WROWRIY /' $5 WDAZ HOXGRHGIQWH  &( 6
7 KHVRBCFRWSHUYHUFBILY BZ HUZ KHQP XES®!, QQRYL] / 1 $ 5 VOHG-BEB H3DRXAGWHSHIP HAUR WHYHKLFGIFRP SOHG\R DFRP BLQDIRQR H SHOUYH6 SLQCHY DU KR WD H
/L $5V
2XU/ L $5 $ SSIFDMRYVIQ 7 KA

) XO DARRP RAVWKANVP D ZHIK  \RQVRUP RIHDQGKDYHDWRSSQ) GWBFHR VHYHIOKXQRHEP HMY ) XODARGRP\ [QWMSIFHLY QRARD GHBHIGHNRQEQY WWQIHVHRRY BXW
DR RQDGYDGRHG 006G YDIEDMS\R VE DHWDMD/VR EHSURYHG\R Z RINDKLIKZ D VGHHG 7 KWLV XUKHUFRP STFDMGE\ \ADH LF GYHMRQY FROMKAMRQRQWHIHZ D CFRA.GHNIWY WD LE FRGHY
DIGRAHUFRP P RQKUIKZ D RARXUHRHY

" HYHBESP HR 1XED DARGRP RAIKENVIVAKSSRWGE. RUBXUHQY 1 $5V , QDEAWROR B IDQIHVHMQ) GHHEHGI RUWHIRZ DG | CAQ) KLUIKZ D VAHIUR WEWGHG/ I $5VIRMH
DGUDMVIG) © HEHIHYHWDAKHKLIK BAROMRQDQGOUHIIHBR YIHZ R RXU/ L $5 VHRRY VRIHKHUZ [\ RAUFRWSHIRUP DQFHDQG DARP RAVHIUCH TXODW P DNHXVOQH FHIBONMWRU

KLY/ CESTFDARD
, QDEAURQWR WHCSSIFDARQR DI XT DARGRP RAVMKAN GIYIQ) DRCH / 1 $5 \HRRYFIQHIEGIDSMRRQR GOGHUI RIBZ HMKANY Z KHHWHGDG YHLFBIKDY DKXP DY GUYHUDGWH

| RIBZ HUYHUEBY DHDARGRP RXY ) RAMYCSSIFDIRY / I $5 VFORYDHRMFIOQP DQEQQ) GWIFHERE HGOGHUGI RBZ HV $ J05Z @D RMHUYHFBV\R PXAWQ GWAECQ) \WH
WUKAN SORRQIRP DIRY 7KH  FP SBHAMRQRXU 1t $ 5 VELQ) R WDQIHVHMQ) DIRZ VDWW KVEDRROWR GUYHDMKLIKZ D \GHHGZ WADHN

2XU/LL $5 $ SSTFDIRYVIQ' URQHYDQG6 HRXUWS SSTFDIMRQY/

/L $5 VROMRQ/DHOOR KLIK® UHBYDQNRUARTIMRQDYRAGFH GQEQ) DAMAP D5SLQ) DQGVKYHADIGRHI XGRRQVIQDXRCRP RXVI OLQ) P OAKIGHY RUGRH/ : HEHIHYHWDARHZ HIKW
M H SRZ HUFRQAXP SINRQDGFRWR RXUSIRGAEWP DNHWHP SDMAXOUD \KABEGH RUDLFRCHG-SE P HOMQGARH/R P HIXP DEG@UHM] H/

2XU/ ' $5 $ SSTFDMRQVLQ 6 XUHADGRHDQG6EP DAY

/L $5 Z W WKHOEDN R FII\ REVANDOG FRXQATGWERN SHRSBIFDQHIEGIDWQIHR \XKOYHADIGRHDOGE VHRXUMY UHIDAG WIMF CESTFDNRQYERK RO AW WH-IV DOGLOVHMYHDUDAKEK
DVOLESRWRUEEXP Y : W UASHAMRWHHISSIFDIRY/ / I $5 [HDMUA/AKHCEONVRSRVIGH ' [P DILQ) COGVWRWEFN DOGVKUYH . Z WKRXWGHIN LQ) \WHSOMEXOQULQR YIGOOQ\WWHLP DIH
XQANHFPHDY/ YRAQ SUYTR FRFHOVOGSRIAQ) / I $5 Z W FOOUDGYDRMIHYRYHUFLP HD/

, QDBAMRY AW DHIGRUDIQI® GRNGQ) | RUH I LAHYZ D VAR P RYHSHRSBIDQGIRRGY J DAHIADBRQWE LF YROP HOQG REHIURIBIGHD HIV P HUFY| RURRWDVHODOMYR . SHAHIID
UHDMGLGRGONVIQREHMR P SURVHSHIHIUDQ COG DARP RELGIVD HIV DG P RARUQ) W L LQUDONP H 7 KHDARP RIYH JUIGH KUK GHMW, QQRYL] 2 GH/ L $5 VHORUKDV\WHFDSCELOW \R
GHIVHUUDOWP HADBGHHADY 1 RUVP DALY DOGLQMIDI HOMBQSRYW WP CESTFDMRQAR SHIRP HILFH®

2 XU7HKQRRIIFDO LLTHHIADARD
, QO $ SSURCAKHY/DQG 7 KHU/ 1P MBANRQY

7KHILXWYBYHCR DARP DARQWDABTXL/AHQRY BN ROGUDELYRUAIP HIDVLY/ HYHD / HYHD  DXARGRP RXV YHKLEBY XVHFDP H.DVDQG UDELY DVWHVHRRY | RUP DNGQJ CRAMDNRQGHAMRYVIRJ
WHYHKLFG! FKOQHY/LQFONSHHGDOGWIMARLY  + RZ HYHU \WH GUYHULY HAHQIOR P HHAVXGRNREOW HIVVBIHN 7 KHGUYHULY XVHS DY DVHARQG REVHYHWR WHFLP HID DQGLVH SHAMGVRNH-S KLY
RUKHUH HY/RQWHURDG\R WDYWHRUVKHFDQVENH RYHULQ FDAHWH DUV GUYIQY G-AMRQ P DNGJ \ WP P DNHYDQHURU

$ VWP Z KIFK FRP STHYZ W \RHKLIKHXBYHR | XQRMRDOOHY |62 $6,/ ' UBIDXUWRHE P DWUHXQER R FUMFDCHBP HQWV 7 KHVHRKAMLY GH LGHG DV D FUMFDCEDYR
WHDARGRP RVGIYLQ) AP DYV CRASRIMEBIVR P DNHFRIHAWBIYIQ) GHRMRQVZ WKRXIQFFXUDMXQEHMEEQ) R \WH YHKLFBIV\XURXQAQIV 2 6P DWW HHQIER GRVGQRWP HIQ
P XQBOLQ) WHVEP HVHQRYR G-ICY LW VHQRUP DOXGRNRQ BXWWDKHUDGAQ) Gl HHMSH/R VHRRWAR HOXUHWDMOQDD ILYHQMWDMRQZ KHHFRQAWRQ/ DHFKOEBILQ) | RUFHMBIQWSH/R
\HORY REHM-QRYZ LOSHIRP Z HODQGHIEGIFRUHFWAIMQ) GRMROPING , G0 \HORW\KRXGFRP SBP HOWIFK RKHU




&P HIDVOQG WG DHXETXARXVARCD. - %R KDYHDGDQMIHYIRUXVHIQS ' $ 6 DG DARGRP RXVGUYQ) CESIFDMRYY DQGERK DUHUHIAYHY P DMHWRKGREILH/Z W SUFHSRIQMKDAUA
CFFHWEGH| RUDD RWDTIGH. ALY 1 HYHWHBW FOP HID/DQG WAL KDYHNGRZ QGAMVIGYDQEIHAKDAP DNHWHP LDGHDXOMI RUXVHLYY HYHD WWURKIK/ HYHD \X WP VZ LKRXD/ L $5 ,Q
DEAWRY HYHY/ HHD $' $6 X WPV Z KIFK DUHQRWRQUGHIHG? DARGRP RXVAIVQY EXVKDYHLP SRUBQAZARYHVD HIV | HDMUAY FDQJIUD® EHGH IWURP WHDGAURQR / I $5VIRUGHMANY DG
FOWI\ LQ) REVAWDQGP INQJ HP HJHR GAMRQAR DRGOFAGHON 7KLVIVHSHAD WHR / HYHD W WP VRIHIQ) HKOGFHGS ' $ 6 WDWNDQHP SRZ HUSVHEKGR DARGRP\  \XFK DVKDQB/
IWHKIKZ D GUYLQ) Z KHHWHGUIYHMMIBABIQVSUP DY UASRUELDN 7KVWHIGZ LAINHD EHGUIYHRE GZ HJFRWY I* $5 W WPV

&PHDEDFGS' $6 N WP VUHD KHDYLO RQSHAHBINRQVRE CUH DARHVHIRUIWHD SURMGHY ' COBWDNHNXUAY SHA-BWRQDORIMP VIQR G- AR WIQMMKHE@BIORD ' SHA-BIRY
PRGHR WHURDG 7 KHIEQW R FIP HDAR GHMWIDQIHLYIP MGMGH ' LQRUP DIRQGRHVQRACFOGHDP HDKUHP HWR WDQIH $ GRRXIK IDQHFIQEHG-BAEGIURP D ' SFMHXMQ)
SHA-BWRQDORIMKP V \WDABURFHWKDY@P WMGLFRXUR ) XUWHP R FOP HDSHIRIP DFHLY TP MG XQE-UGZ. QKW IWDNRY HSHADD DALLIKWORGE GAUK) \KGHIH SRKUHRH WP HQIKW

5 DU RQWHRKHKOG VAP WGE IWEZ  BIXOUUHRROMRQFRP SDBHG\WR REMHM-DRYV\XK DVFCPHDRY L $5 ) RUH P S® UDEDUP D KDYHQAL LEXAV GUTHHQNINY ERETHD
UHERNRY/IURP DFDMDAY  PHMYZ D WHURDGEHBZ IWAKHIHFHCH WRIWRUDSDN-GADUDERQY WHZ D', WP D DR KDYHIMMXH/ GMIMI XMVKLQ) REPW\KDADUH FBVH\RIHKH GAMP LQQ)

REVIFVW] HDQG\KDSH DOGGHARIY) MMICP RIRY \KFK DVDSHIRQZ DDLQ) MMID LQIURMR DFLU

5 HDOM HURDG FRQBMRQ/P D SUAHONDARCRP RXV YHKLEGBYZ W REVMAV RUDFRP ELCDIRQR REVIAV \KDARH YHKLEGMISHA-SWRQ DO RIMP VOHGRAEGIR FDXL  D/HHY SHFBIRQ
DORUKP VRQD GRUIGHE\WR\KSSRYDIP WWGVHAR REVPWEDWHY 7KHYDOHR KDQJ D/ I $5 DVSDWR WHYHKLFBIVVHLQ) MAMIQWAIWDIRQIKDAKH/ I $5 SIRIGDSK\ IFDD
P HDXUHP HQNODKLIK BAROMRD ' UHSUAHRBMROR \WWHGUYLQ) VAHH 7 KHSHIA-BWNRQVR I CUH@ HUFDQWHDXVHWMLY * UHBUAHIBRQWR GHMP LGHWHH IMMIFHR DOREMPAQWHGINGY)
SDNR \WWHYHUFB! Z WRAMHGH-G\R FOWI\ WHWSHR REMAA7 KHH RH \DHGIMGQ) FOQEHP DQEGHS

O RWL $5 OHYZRNDMHWHIDRGa @ Ra P ZDHBQIWY 7 KHRRAHR Z DYHBQIW P SCAV [P RQY RKHAKIQIV \WHWSHR @VHJIDGE RSWAOGHMRUXHGLQWHW P

Z KK IR R WHP DIQPRP SRHIVWDAQ GCHFHSHIRIP DGFH FRWDQGSRZ HUFRQKP SIRQR WH/ L $5 a QP ZDYHBRIW/ I $5 OVHYFIQSRAMNID \HIGWIRQ HJMI KWEXOH/KDQ
a Q@ ZDMHPQW/ L' $5 OHYZ KG\MDP OQEQQ) H HVDHN QP MMRY/DQG\WHH RHSRYIGHBIHIDYHP HDXIP HOVMKDQa QP @Y EXWAHMELQI CRRLY SIHHOAKHP [URP EHQY
D/FRIRUHHI\ HILEHVa P Z DHBIWEDHGM VWPV 6SHALLEDD a Q@@ EDHG\ AP VP D X\HI LEHUFRXSBG OHY\KDAIHMIQLLFDO® P RHH SHUYHWDQWHARCHOHYXHG

ZWa @ ZDHBIWEDHGW VPV ) XUKHP RH G50 LQ) WHKLIKHUSHINRSWFDOSRZ HXHGIQa. QP WP VP D' FRQKP HP RIMHBRMFDCSRZ HMDQWDAVGE, & @@ PV
7KIVIVDFUMFDCSK\ MFDOIP MBRQ HGHADI Z KHQP 0Q QHZ. FOWDUHHBRME FOLY 6LGFHHBRMFDOWR RSWDOSRZ HUFRQHMROH I LAHA VWP IOUDNRKZDHBQMY a  @P PV
JHHDD BIXUHP RHHBRMFDCSRZ HMDa @ W AP V 7 KHLGFWDIHG SRZ HUFRQUKP SINRQP D DR GOGWR D.J U DAMUEXEHRRQWH DLV HBRME SRZ HAKXSS®  Z KLFK LV DQLP SRAIQNVCRARU
HSHADD | RUHBAME YHFGY DOGVRM] HOGG!RP | CARUMAHY DVIWENH/ D@ HUP HAKOQFDOGAI QWR P DI HKHMABWISDARY / DIHJARP SRCHWDUHDOR KOEHAR | IWRQWHRANGHR WHFDU
IURP DGAIQSHYIS-AIYH , QDEAMR) DAMAFRQGHAMRRY FIQRMHAMY (P KWHIIFHO® WHGHMRYIRDDa @ /I $5 RWWILGFOGHFRP SRXQB/AKAK DVIQAXP JDEXP DYHICH

Z KIFK DHP RIHH SHOLYHWR\RXUAH DQG P DX CRMHUHDIYHWRMAIARQ Z KK IVXETXAWXVIQa P GMARLY
2 XU7HKCRRILFDGh SSUIRDK

5HRIQ] LQ) WHIP MIRYVROWHXHR & @ OHYIQWHDARP RIWHIGBMY  Z HKDYH 1URP RXULGHHBIRY | REXAHEROWHGHYHESP HYWR DFRP P HADD YICEGY L' $5 \ROMRQWDN
XM] HWIQH H\OHa (P EDFHCOHGHLIGGWRRASHIRP PRHH S-OIYHa P EDHG/ L $5V

, QRGHARP LQP (] HWHSHIRIP DOFHT@P MINRQY/BAXANY | URP \WHIRAUN HVOHV AP MMRQ/R a = P Z DHBQW OHYFRP SIFGWRa @ Z DHBIW @HY Z HKDHXHED
P XGMAVASIEY DESIRFK\WRGMIQWHNA WP FRP SRHQVIURP WHIWRXQG XS [GFOGQ)

t XQDHVDRQ) P HKOQWP VI RUP SIRYHGVFDQCHM] HOQG EHMUFRIDANROR UHFHYHS QIKW




T MOFRQGHAMRLY I RULP SIRYHS RSWADBHPRUFDOFARQYHMRQR \WHUHHYHGMI Q@O OQG

1 \WHWIQ@DOBIRHMQ) CESTFDMRQ\GHA L IQMDAMGALXWAS 6,&  WHFKLS WDABURFHIAHAKHVLI QOCARP LQ) 1URP WHGHARRLY DOG FROURYWHM WP | XGRIRYY LOREHR
LP SRVH\KHRSWIOION EXGIHAR WHM AP Z KLGIDOR J HMD) \WHEHWERMEBI GHMNRQ FOSCELONA | RUDILYHORSWIOIN EXGIHA - HKDYHOFKIHYHGLQGMY GDAQ) SRONFRYG
TXOIWE GYHESLQ) DIGXMQ) PP \LI@DOSURFHAQ) DORUMP VIP SBP HIMSLODSURSUHEY $6,&

7KHIQMUDARQR 0 (0 6 EDHGOUGRKHUXQATXHWDRQ) P HKOQWP VIQWH/ 1 $5 WEFAVIRP | CRRUDJGLP SIRYH/URBXMEHY 7KHUGEGIRP ITRRUDBZ VR I $5 \REH
GBR H3DRXQG\KHSHIP HAUR \WHDXARGRP RXV YHAFG! \WHIE WHEFAQ) EXQG\SRVDJGLP SIRIQ) HILFR R SHAHBUROLODP COEHARDAY FROIMANZ W KLIKHIBYHYR DARGRP\

7KHUAXOY SIROEW, @RV 2 CH DM DIRP IRARUR QMYOGZHIKWR  NEGIUPV VAEEGIR EHP IQ) OHMIQVR| REWSFGVDVIDUDY  PHMYIZ D 7KHIQOY
DUHWHD FRIBAMGLQDKLIK VHOLMMWY GHARRL DOG SURFHIHGE. DOYDIRHG DR DQGAJMICAURXWIQDDS 6,& ( DK R WHHLYPXMEP GAIGHEE! XV ( DFK UH GRIRQUBAHIVDSRQARU
UHORIROR DOLQAYIGOODHEHP $ FDQIHIGH GRVIHOHAMR\FDQWHIIHBR YHZ 3)29°  7KHWPHR QKW HIFK UH GRIRD RUSRQMYP HDKUHGWR\ LHTB GWERHDOGE UH GRMYW
LQRP DIRQ 7 KHLFRXP XOMROR DIDXHSRQVIOWH) 29 IRXVIQDSRONFBRXGWDM IR WHGIURP \KH/ L $5 YDHEROWH\SHHGR QIKWKHWP HR | QIKWP FDXUHP HONBURVGHVDD
OFFXDM ' WSUAHRIEMROR DOREVIAN DG REWIFBVIQWH) 2 9

QRN 7ZROG, QQRY]  KD/HDXQTXHWAKGREU\ \WDAYGMIMPWURP | QQRYL) 2 GH 7 KHSUP DY \BLJHAP DUNHVRU, GRYL] 7Z RLYDARP RAYHPXWRP HY EXVWAVXQTXHSUFHI RU
SHIRUP DFHHIEGYRKHIGRQ DARP RWHCSSIFDIRY/ (FOGQ) GIMMNAY \P DWW LQGMMDDP D8SLQ) [P RYWRKHUYHWAY 0 RURYHU,QRYL]  VEDHERQDQDAKIMMHWDAY
P LOUWR, QQRYL] 7Z R EXWXUKHUHITEGW AR CRIRW QRO DARP RIVHDSSIFDARQY/Z KIBGIDOR | HDMUCQ) / HYHD DG/ HYHD DARGRP\ FLECELMMNAKDNDUHDGYDQMDHRXVZ K/ I $5VZ WD
@UH) 29 $ @R WHHSRWRIR SIRGENVSURMGH\FDTEMN DIGH SOMRQWRRIHY I $5 FOECEONYCRRWGL HHQNHP HIVZ KGIEX Q) ROGWRY/GOCHE DG GHJI M DGYDQMH/
Z KK, QRYY] KDVIOGHE\MUIRKIK LWKIMRLIFDCFBDIROR . SURGFW LFOGQ) , QQRYI] 2 CH

, QDEAURQWR IWXQTXHKOLZ DUHVROMRY , GCRY 1V/ L' $5 VROMRQVIGFOGHDXQTXHSHFAHBWRQ\R \& CUHCSSTFDARQWDAMOY/ Y. SROVFEBXGENIRP ,QQRYL] / I $5 SIRSAWIQR
SHAFBWNRQRXEXN 7 KHRASXWFDIQVHYHDV DR | XQRMRDD VO HSHABWROVR\Z DU RUFDQEHLQA UDMGLQRWKH YHUEBIVH LMY SHIFHBURQWEFN DAL HHABYHY R VKSSRVWOLRKY
VHRUIXMRQDUFKIWAMUAY | QDBAMRY RXUMR I DHGYHII HAKHUFK COBGHIYHGIURP RXU/ L' $5 SURGAFW FRXSBGZ [\ SURSUHEY WEM R \WH DWDYLA DOQMMIHH EDHS DORIMP V \R
SURMGH\KSHIRUVAHHSHAHBIRQ DG GHIVHUDDDARP RIYHJIWGHS 6,/ %' \ROMRD

&RP SHARYHEWHIWY
* HEHIHYHWDAKHI RTBZ Q) WHIWY QL HHQMDM, QQRYL] DG Z LGHIEGIXVVR\KFFHM XD FRP SHMLIQRXUBLIHAP DUNHM P DQEIQRXUGDEHIKLS SRMRY

SRMDGHHI\ HILAHWKLIK SHIRPDFH/ L $5 \ROMRYY 7LHJ P 04 CRMUHY DQG DARP DNHYDHH WP HD VFHOMYHWR\WHFRWR D) FRP SRHANQWH YHKLFG! DUGHSHADD \R
UHDMYHD KLIK SUFHIGRYIGATFRP SRHOVVKK DY/ 1 $5 VHRRY 7K G-P DOGFRP SHIMYH SURHYDOG SAWLI QU LFDQAZ HIKWRQWLY SOUIP HMZ KHOGHRAQ) RQYHIERY %HDAHZ HIG-QNIHS
WHHUNUP HOVLOWHGHYHBSP HOMR RURIWLCEOROMRQDAUARMM Z HAKRHWRX\Ha QP Z DYHBQIW MY Z KIFK Z RINZ W ARGHDHY 7 KRHDUHP XAK P RUHD | REEGIWODWH
OHYBTXNBEE a @ ZDHDQIW/ L' $5 OHYWDNR WRLGFOGHARP SRXQB/AKRK DVIQEXP JOIXP DYHAGH Z KIFK VP RIHH SHOLYHRVRXUFHDQG P 04 CRMUH\WDWHMOFRQXHGLQ
a @ ZDHBQWOHY a @ ZDHBIWOHYIORXHOWSZ HADa P MHY $ XIRGRP RXVYHKLEBYEHH IWURP \KMLYEZ HJISRZ HUFRQKP SINRQ EHFDAHIWGRUHDHY YHIUE®
QIMQ) WQIH SUP DU IQHPRANE YHIFBY ,QDEAWR) a P MHYIHHDMP RHK-DAMDa @ OHY Z KIFK UANXUA/ D@ HM] HRDIBZ. | RUP RUHKHDAAWSDARD $ @UHJIRP
| CRRUSUAHV GHULI QFKDEBII VR DARP DNHY DYFRQKP HUYHUFBY KDYHEP WGP RXQIY \EIFHZ W JRRG YIMELDWV R WHYHKIFBIV\KURXQAQIV $ FREQIO RdUa P Z DYHBRIW D
EDFG/ L $5 VROMRQR | HYDFRP SHIXY SUFHSRQMBZ HISRZ HUFRQKP SIRQDGGD\P CIBUIRP | CRRUKDDRKHUP DIN-A/SIMASONZ WRANCFULLFHIQSHIRWP DOFH




$XFP REHHIUDCHGYHBSP HMDQG SIRSANR) 9 HLFBIFRP SRIHOV SOMEXOUD SOWR WHDARERP RXV YHLFBIGUYLQ) \WAKGREI\ \MOWRP  CUHUHNXALHG\R KDYHDKLIK | XGRMRIDOD HAV
JUDCH $ AKIHVQY FRP SIDQFHZ W XQRARDOVD HIV WEEDBY \KFK DV, 62 LVDWP HFRQXP 1Q) DG MERULQMMYH SURFHWAKDAHTXLUAAL QL LEDQWVRRSHIDNRQZ [\ DXARP RIYHJ UGH
LQBMY SOMASDON \KFK DV71HJ  \XSSTHY DG DARP REBIP D4 CRMMY 6\BNY) 1Q Z HKDHZ RINHGFBRHD Z W GDAQ) 71H)  VKSSTHYVKAK Dv0 DI QDOQGIWDKEP DNHUSDNGH)
%0 : \RGYHBSD/ ' $5 \ROMROWDNP HIVKHHWIQI HAHNXLAP HON 7 KLY SURFHWWKDVLGROXGHS FRQIMRXY DO H \WMMYHSUIRGEMD HIY DXQWY B 90 : D50 DIQDRYHMHSDIWUH
\ HOY DvZ HODYDEAMRDOMMEY. B RMHIGDAQ) SOMASIOVIQWHIQEMY $ VDUAKOR RXUFGRHZ RINZ W WHHSDNGHY Z HKDYHGHYHESHE UWRRVAD IV DQG TXOMN H SHWNH 7 KIVILYHY
XVD\LI QU LFDQATGY DI HRYHUFRP SHIYRUYWD/AKDYHI REXVHG ROWAKGRBI\ GHYHESP HZ KRAVKDYLQ) GALIQZ LQVZ LW P CNRUDXRP RIYHPXWRP HYAKFK D/%0 ©  RUSDUGHIKLSVZ WK P VR
DARP RIYH7LHU  \KSSTHYHI® LOWHUGHYHERSP HYNBURFHW 7 KRHFRP SHIYRLYZ LOEHUATXUHGE. FROKP HUDAWRP RIYH2 ( 0 VOQGRU7IHY  \KSSTHYAR XQEHJR DARP RYH JUDGH
FHMYLFDIRQ/WDAFDQMINH XS \R DI HZ \ HOWAR DFKLHYH SURAR HOMICY \WHP DUV

0 XUBBI7IH)  SDUGHYHIEDQY P ONEHHDIRY 2 ( 0 VGMIQWHUI XMUHP RHY DG YHAFBIVHYHIDO: HILWYLQ DGYDGFHDQGR WQWHD! UH H\KHGHLI QUR SURGAH DG GHIYHMWH
YHKLFBYRQWP H 7 KHH RUH GRMIQVI RUP DW SURGAIRY/ HYHD DQG/ HYHD  FRQMP HUFDUSLRIUP VH SHAMGLQ DHEHQ) GRGGIQ /L $5 \ROMRQ/\KDZ L@EH
FOQAEM/| RUGFOMRQIQWHHSIRIUP VP XWMRWMURKIK \WHSURFHWR . DARP RIYH JUDIGHP D4 CAMUCQ) DQGDXAVE, WH2 (0 VOQG7IH) \KSSTHY : HEHIHYHWDARUTIHU D52 ( 0
WWHAG\WRKQRBU\  LRBDH/RXURKOFHVR ERKZ LQQQ) XSFRP QY 2 (0 5 HIXHWWRUA XRM 35) 4V DIGEHQ) LQMWE\RS ) 4 VILYHIWDNRP SOQH/Z MRAMHHP DN DG
FHMWLFDMRQY Z LOGRAEHHDILEGI RAGFOMRQIQS ) 4 \WIGHY

) B[ LEBI7IHU  7IH) HYDIHPHWPRGD: HBYHIIHRXULQ KRAHNIRZ GG HGHYHBSHE\MUIRKIK RXUH DI HP HAIGG GHYHERSP HOMIMIRY VR CESURIFK PXVWRP HY QLA 7 KLVKDY
HIEGGXV\R R | HUDCAUWRICRARP 1] DIRQDIGP RIHAUHYZ (0 SRUMNRQQ) DOGHYIHP HOAZ KIFK LOWDKDYDIBZ HGXVR R | HUPXWRP HY EHIWUFRP P HIADOMP V FRP P W HOVDQGHIG
FXVRP HUVXSSRIDOG FRIDERIDIRY 7 KHP XA CRHMG FXWRP HHIIDIHP HQATSSURTFK. YID7LHJ VDVD7IH) DQGAUWAWVD7IHY  OERZ VXVVR FRYHUDZ LGHWDQIHR PR HYDQG SDUGHYAR
I XUKHULGRBDHRXUP DNANBLRK

&RP SUKHQUYHLQMIPAXDOSURSHIV SRUNRIR DQGP XAMAVASIGDY 5 RUIDQ DIRQ 2 XUDFKIWANMUHKDY| RAXVHBRQGHYHBSIQ) DIXQ I $5 DARGRP RAVGUIMQ) \ROWRQWDAM H/D
a QP ZDMHPRIWOHJ, QREMREHNWURIK WHSHJIRP DFHTP MMRQ/UAKXGG) | URP B HISHIN ROWFICERZ HJ Z HKDYHX\VHG DP XGVGVASIDY CESURIFK VR GAMIQDDR \KHW ikP
FRP SROHQVI URP \ADAK. \KHVFDQQHU MOFRQGHARRLY DG WHWI DOSURFHMQ) $6,& LQREHARLP SURYHWHRSWADOIN EXGIHAR WH WP Z KLBIIHAKY \WHEHWBRWEGIGHMANRY
FOSCELOMY| RUDILYHQ RSWFDOICN EXGIHA7 KLY DSSURIFK KDV IHTHG DEURDG U HR LQMBRMOCEURSHW WDAZ HEHDHYHJLYHY/XV DML QU LFEDQWARP SHIMYHDGYDQIIH DYV LGP DNHIVAL LEXTV
| RURKNHUP DUNA/EDMASCOMR KRR XD GHYHES DQGARP P HIADT HARWBGGHHI HILAHQY I $5 \VFOMRYXM] I a QP Z DYHBRIW @AY : HRXAUH® KRBDQ® BHUR N4 SDAQN
IFOAQ D/ I $5 SDMNWHDAG\WR\KURQGYLLE / I $5 GAMIQ Z KIFK Z HEHIHYHLYI XQEP HIBD, QUGAWRQWRUa P Z DYHBIW OWUEDHG/ I $5 DIFKIWAMUIA Z HDORKDYHD

SRZ HUXOWBEDERGH\R \F DHVKOW\KDAILYH/XVIQBMN  BDAQ) SHA-BWRQFCSCE.MMY : HEHIHYHWDAKHIEMN R RUBMIFK DG GHHESP HOAMP \RIQCRYDMIQP 0) GVASICH/ CRRW
KOUEZ DUH \RI\E DUH RSWEYDQGRKHY SURVIGH/XVZ MW DR WIEQY | RUIXMUHARP SHIMRQ

/ D HHG 3 DMOASWXAMUH3 LRMAW, QQRY] 8 QTXH, 3 ) LRP &KISVR6\ WP / HYHY

0 DINNBDAQ) SHA-BUWRQFDSCEMIMY BLGFHRXUIRXQEQ) Z HKDYHDERSWG DKRIMIF DESURFK \RWHSIRGAWRQR D/ L $5 WP IGFOGQ) WHGHYHESP HUWR DSURSUHEY \WIEIRH
R CUHVKM 7 KHWK VWP | HDMUVFDQDAHHXS \RXQIRP KUKBAROMRQR f]  f CFURWAKH) 29 DVRSSRHG\R\RP HFRP SHINI WK P V LQZ KIFK UAROMRQLYDZ D VXD LHG R
RSHDMY FRGURQVKAK DVI TP HUDMOQGDAP WNG) 2 9 ) Bf LEG! R\ DUH FRARTD( | HOMHA/AKAK D/WHS HILRQR |, QMMIVG 2, 31 H6XP P DIRQ 360  YDULEGIYHWAOIHGR YU DG

R\ DHVHBRABE® | WP HUDM | XUHUHKORHWHSHIRUIP DFHR \WHSRQAFBXG 7 KIVKLIK SHIRP DFHWP HR' | QIKVWERQAFBXG RS DXAIP HOMGE YIMRQSURFHMQ) DORIMKP VAR RFHDMD
FRP SIHHQUYH/ I $5 SHF-BWROM kP

SILBIN WP FRALIXUDIRD 2 XUM WP GALIQDIBZ VG QP LF FRQLIXIDIROR YOURXVM P | XGRIRQY \KFK DVOVHUISRZ HJ \FDQRQ) SDWQDGG! WP HUDM 7KLV Bf LELOW DIBZ VXVAR
R HJG | HHYBURGENRQ LIXUDIRQY EDHE RQWHVOP HKOLEZ DUHZ WK RQD VRI\E DUHP RAILFDIRY 7 KLY DEBRZ \/XVAR DRGNP XESBIP DINAAHHE/ DG QRKHYZ MKRAWHHEQ) VR GHYHES HYHIDD
KOUEZ DUHFRQ LIXUDIRQY DSURFHWAKDVZ. RXTSEHFRW® GAHVRWHQHHE | RUDBAWREDOGHIQ SURSAIRY YDICDMRQ DG \KSSRW KHIELMW R WHFUFRP SXMARRSIP ] HRAU L $5 \RIWUHID
WP HVKURXQAQI VLY DIRKHUXQTXHOGDQMIHP CEHSRWEBIE, WV WP GALIQ ) RUH CP SBi Z KHQGUYLQ) RQDKLIKZ D DIRZ O | RAXVHGFRALIXUDIRDZ W QDURZ ) 29 DGORH WGHS
WQIHIVGMUG Z KGILQIQXEIQWHIUR DXQAURP ZIGH) 29 IVGMUHGOUEQRP LODQIHLY CFRHBBEGILQREHMR G HUSRZ HUGWSDIRQ




* LRZ W 6 WD\

" UYHLGRHDVHGE DERSMRQWURKIK BZ HUFRWBLRGAN 2 XUHMHDESURTFK DG VROMRQDFKIWRAMUMHI RPAH/ROXMQ) & QP Z DYHBIIW MY Z KIFK DERZ. | ROMIQLLFDQ® P R
DIREEGVOMRQ W02 (P Z DYHBIW OWUEDKG/ L $5V : HLQMIGWR FRQM}HWR | RAXVRQUA LQQ) RAUDLAUWAMUADOG FRP SRHOMILGHHIQ) IQREHARSIRGEH/ I $5 \ROMRY
KDVHDMUHHYHDP RUHDMERRYHSUAGQ) WOQRXULQUIDSIRGEMKH, QQRYL] 2 GH 2 XU, QQRYL) 7Z R HDMU/SURQY WDAAMIQULFDQ® GZ HAKDD, QRYI] 2 (H :  HEHIHYHWIVKLIK SHIRWP OOFH
FRWH | LELHQAROMRY Z LOEIYHLGRBDHGP DNHNIGRSWROR RUSIRGAW

SHFDMGZ HUGYHYR DARGRP\ HJ /HHD  $' $6 DQGEMHDIHRXUVRE DUHVKIWMUR SRUMRQIRUM-DP GWXSIIDGHWR/ HAHD DXARGRP RAVGIYQY : HEHIHYHWDYQGRYL] 7ZR
SURVGHYDFRP SHIQ) \ROMRQIRY HYHD WPV 1URP. ERIK DFRWADQG SHIRUP DFHSHYSHRIHY $ VWKHVCP HWP H RXU 1 $5 VROMRQPIQEHXSIWG-GIURP / HHD  \R/ HYHD WURKIK D
YHKLEGIVR VEE DUH XSEDMZ \KRXWAKDQ) H/AR \WHKDUEZ DUHFRP SRHQVRMHQHHGI RUGHZ. KDUEZ DU 7 KHH RUH Z HEHIHYHWDARXUVROMRQLY XQTXHD SRIAMRH\R SURYIGH HHD I XQRAIRDIW
JLYHOWWHHDHZ AN Z KIFK WY/ XSIUDGHFOQEHDH HAMG $ FFREQI® Z HZ LG XUKHUUH LGH GYHERS DOGLOM UDMRXUMR \B DUHR | HIQ) LORGHAR EHWUSRMRQRAHYHYI RUFCBMUG) P DNV
\KDHIQWH/ HYHD DG/ HYHD WWURKIK/ HYHD YHKUF®BIP DUNANVRQWHEDUVR VR \E DUH EDHG\WIQUMRYI URP WH/ HYHD P DNV

([ SDUESDUGHIKISY : HEHIHYHWDARKUGHMIQZ LQZ W %0 ©  DGRMHUDARP RIYHP DX CRXUAY DQG SINGHIKIS Z W0 DIQDZ HHHIEBGE, RXUXQTXHDARP RIYHIWEHSIRGEN
GAIQ : HOOR EHIHYHWDAKHAVASICHDOG DEKHHFHWR QB GDAQ) O HAV DQGP DX CRMUG) WIEDG/BTXHGR XVD/DY0 ©  \KSSIHUDQEDYD7IH)  SDMGHU FOQEHGYHIIHGWR
SHHADMOQGSDNGHZ W RKHZ (0 PP HY : HEHIHYHWDARXUH LMY SON@HIKLSVZ 19 RIMZ DIHQ DG WHS MOQ EDHGDARP RIWH2 (0 SIRVIGHHYIGHFHVR SRMMDOSDNGHY DUG
FXVWEP HYR \WWHP DXUNY URSXWGHA/DQG DARP REFHJIUDGHDMHR RUSIRGFWV DJ5Z HLQMIGWR SXUKHSDWZHIKLSVZ W DEAURDCR ( 0 VIQREHMRIURZ RXUPXWRP HUEDH

&RQMXH\RLQHINQDWRQ) \REZDUHVKAM 2 XUDGYDGFHS SHIF-BURQVR VI DHWMOQWH, QQRVI) 2 (H , RV 7ZROG, QR / * $5VUZ. SRONFEXGEBIQR SHA-BIRQRAEXV 7KH
RASXWFIQVHYHDY DWBIEIRGH | XGRANRGDED O HSHIA-SWRQVR VB DUH RUFDQEHLQM) UDMGLQR WH YHUEBVH (MY SHIF-BWNRQWEFN DAG | HIHABYHY VR \KSSRWWDURXVVHRRU XMRY
DUFKLRAMUY | QDBAMNRY RXUMR \E DHGYHIDIHAKHUFK COBCGHIYHGIURP | QQRYL] / L' $ 5V FRXSBIGZ [V SURSUHEY \WHM R \KH DWDMYLFDOQMIDI HIFH EDHE DORIMP V VR SURMGH\KXSHIRU
\FHHSHAHBIRQ DG GHIYHUDQDARP RIYHIWDEHS 6,/ %' \ROMRQ 2 XUXQTXHSHA-BIRQVROMRQLY GHLI GHS 1 RUDARGRP RVGUYIQ) | XGRNRDIA DG WHH RHLY YDOEDMSLQ CFFR GG
Z W WHKLI KFWADARP RHWBQELG [FOGQ) WD HEVAHGHY DG RSHQ URDGY/LQ YOURXY URTG DG Z HDKHUFRQAMRYY © HLQMIG\R FRQMKHVR GHYHERS DQG UH LGHRXUSHI-BIRQ\R I DUHI RU
,QRY1] 2 GHDQG, QARY1] 7Z R LQREHAR I XUKHUFRP SBP HWRXUKD.EZ DUHR | HIQIVZ W DGYDERHGS , DQGP DFKIGHGDLQQ) EDHGFIDWILFDIRY GHMANRQDQGWIFNGQ) | HDMIY , QDCAMRQ
L QRY1] Z LOFRQIM}HVR FRIBRANED D06 DQCREM UHBYDOAQ RP DIRQI RAMHSXERA/R 1P SIRHEWIQQ) DG YDIEDMRQR RUSHFHBUWROVKWM , GCRY] LVOOR GHYHBSIQ) HEJH SRFHMQ)
HBRARQF FROMROXQW( &8 |RAKHSXUIERHR SRQVFBRXGSURFHMQ) SUP DU | RAKHSHIAHBIRQVR \ DUHISSIFDIRD

" HYHERS DEAMNRDOSIRGENMR EHRUDGEHVREH L $5 PDUNAN 7 KHP DQGUIYHYI RURKUUHYHAHJ URZ \K CUHRXUDAORP RIVHCSSIFDARY IR/ 1 $ 5 VIQSDWHIHJFLY WH/ HHD DUG
/ HHD  CBSIFDMRY Z KIFK DUHH SHRMG\R\KRZ QU LFDQAIURZ W LQWH YHUEBIP RGHO HOLY + RZ HYHJ WWHSURGEN GHYHBSHS | RAKHSDAHI HUFDUMAI P HOMDYHHNDXOODSSHIOQ
PXQV/ ' $5 SHIP HMMHOIQ) XV VKFK DVIQURER LV VKOWBY WKANY DG GHIYHY URERWHKFBY : HEHIHYHWHAHCESTFDARYYZ LKRZ. DMIQU LFIQAIMHLOVHRUFROKP SIRQEHDAHKH
UTXLHP XCMBBIXQWAR FRP SBIMWHVKURXGGE VHLQ) UL HOVR \KHFRP SBIAD DARP DMGGUVQ) P OFKLCH $ V/ HYHD - STNRIP VKA DVURERIE LY MO WKFANY DG GHIYHY URERW
FRP SBIMGHYHERSP HQADQGP RYHWR FRP P HIADOG-SE P HQAZ HEHIHHRXU 1t $ 5 VDUHZ HIDSRUMRGHS\R FEBXUAP DINANKDUHI URP GIW UREXWAMKQRERILHY 7 KHM) H BRN |HHCDOGHDHR
LQMUWDIRQR RXUSIRGEN \RIHKHLZ LW DARP RYHJ UDGHURSXAWEHW | RUHYLURGP HABCSHURUP DQFH TXOMW DvZ HODVDGGWHELNG R GDAQ) 71HU V P DNHRXUSIRSFNVHS-ADD CBS-D0Q
VRWH/ HHD \HIP HW
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2 XUSIRGENSIRAHD IRRGXQGHINIEQ) R WHEFDIROR WHYHAFBILQDERIGUIHR GUMGQ) HMUREP HQVDJG DI | RUFRQ LGHWEHMANRQ DQG SOQQQ) DYDY LQ) YHUFBISHHB/
2 XUSIRSPNBRIRIR HIFRP SO/ VHRUKDUE DUHDQG SHAHBNRQDOG GHAMRQ P NG R\ DUHWDAP SURYHH M) YHKLE®H | HDMUA/ DO HIEGIQH. GYHYR YHUFBIDARP DRI RUSDAHIHJ
FOUDQG FRP P HADCCSSIFDMRYY

2 XUSIRGAMNR THIQIVIGRXGH

T, QRM]2QH? DVRIGWEA/ L' $5 \HRINSHAILFOD GMIGHS! RUDAEP DNHYDQGURERI LY KXWBY \WKANVDQGGHIYHY FRP SDQH/UATXLLIGY DQDXARP RIYH JUGH P DN SURGHE®!
\ROWROWR CFKIEYHDARGRP | 7 KHDARP RIYH JUDGHVHQRULY SXSRH EXLOWR EHUXIJIHG D RECEG! UHITEG! G7 SRZ HUFRQKP L) QIKWE HIKWKLIK SHURIP LQ) DG VHEP GO
IQMUEBIQR/ HHD WURKIK  DARGRP RXV YHKLEBWAR HOKUHWHAD HIV R SDAHIHY/DOG SHAAMDD/DINA , GURYL 2 GHZ DYFIOMI LHGD/DOHIFDY  SIRGAMKEEH( XURSHID
WG, ( & 5H &DV RQ6HBMP BHU

T QURM]7ZR? DCRXFHGLOWHI RO TXOWLR L QRY1] 7Z RIYDGH WHHDIRQKLIK SHIRP DFHDARP RIVHIWEH/ I $5 VHIRMWDAYPXUH® LOGHYHESP HONIG
HYLGHHIQ) \[P SBVKDYHEHHSIRGFAGIRUGP R , GQRYY] 7Z RZ LR HJUDI XD | HOMMG\ROMRQ! RUDDBYHYR DARGRP RVALYIQ) ) HDMUCQY DP IMUFRWBBAIROFRP STBGWR
,QRY] 2 (H , @QRVI] 7Z RZ |MDOR LGFOXGHLP SURYHG OH.Y D06 GHAMRRLY WDACFSDHWI HSHIR P DEFHDADEZ HAK VWP FRIVZ KIFK LVH SHRMGVR SURMGHDMIQULFDQWV
SHURWP DEFHLP SIRYHP HOARYHU, QQRYL] 2 GH , QQRVI] 7Z RZ L@DOR R | HAKHRSWRQWR LOM UIDMWH3HF-BWRQ$ SSIFDIRD VFHEHBZ  [QWH/ L' $5 VHORUWHD

T ,QRY 2 DQRXEGIOOM  DOGILLNEP ROMDMGDA( 6 LQ- DAY QR ZKIFK WP DOQ/XQEHIGHYHBSP HIVEXGYRQWHDARP RWHJIUDGHWBOELG/ 006
TXOIW GOGHSIRP |, QERY] 2 GHOQG, QQRY] 7ZR0QG RFHIQWHP DMHADMILQ  ZL@IESD , RV WIGRDMHWKGRR \RD  FRYHIIHIRP |DRRU7KH\P DOIRP
| CRARU P GWGHIQDGFRIUXDIROR \WH, QR  DvZ HODVIWSUFHSRQAZ RXGOEBRZ. | RJERK DARP RIYHDQGQRQ DARP RAWHCSSIFDIRY/

T 3HABIRS SSIFDARY? \R \I DUHCSSIFDMRQWDAMO/ LY. SRONFGXGAWIRP ,QRY] / ' $5 SIRGAENVLQR SHF-BWRQRXEXV 7 KHRXEXWFIQVHYH DY DWBEIRH
I XGRAMRDED \OHSHA-BWRQVR & D RUFDQEHLQM UDRMGLQR WH YHUFBAVH LMY SHIFFBWNRQWERN DAGL HIHABYHY VR XSSRIWDURXVAHRU XMRQDFKIMAMUY , QDGAWRY RXU
\R\E DHOYHDIHAKHUFK COBGHIYHGIURP RXU L' $5 SURSAW FRXSBGZ W SURSUHBY WIM R \KH DUVDUYLFALDOL QM) HFH EDHG OO RIMP V \R SURVIGHVKSHIR MAHH
SHA-BIRQDQG CHIVHUDQDARP RIYHJIUGHS 6,/ %' \ROMRQ

&RP P HADOY LDPARQ

7KHHLD WBYZ W90 : v/ HHD VHIHYSIRGANRQSIRILP UHXIVGLORXUP BHRP L) GHB0 HIDIHGLO, 62 FRP SIDQFHDQG | XQRMR O HIV DKHMFH © LW CRRYH
SDMASDIRY LFXAQ) DUMG-OMP LQWHI® ©  SIRIUP D/8 QMYAKBI%HP 1Q* HP D) RAMLP GHIYHIG, GQRM] 2 GH/ I© $ 5 VARWHIQM UIDARQWEP VIVD DIQDOQGY0 ©  DQGOGOHED
GWURP \WHH \WOLYH YDIEDAROWWALY WDV QHHEHGLOREHAR FRORP \R CSSTFCEGBOELG/

5 HRIQ] LQ) WHERY SDR\R YROP HUP S LOWHDARP RIVHLQGAWY  Z 1\ DEAMRICFRP SB[ LW GHWR GHP DOEQ) \O HIV WIQELB/| RUDARCRP RXV YHUFBY \KFK DV, 62 $6,/ % ZH
KDYHVENHQ DEURDG EDHGCSSURFK VR SRMOINOD 1! $5 P DUNHARSSRINQMNY , QXMOIGR WD DOIFHAP DNHWVLOQ DO RSSRUMQMIN P DQGH. Z HKDYH SORHG FRMGHIEGH | RAXVRQGWRYHIQ)
DESTFDIRQY DG FXAYDY) PP HY DG UAHBLYIQWHHP DNV $ FFRAQIO  Z HIRFXVRXUBMGHN GHYHESP HIWRRNU ROERK \WHFRQXP HIDARP RIVHP DUNHADQGRQRKHUP DNV

$ XBP RIWH KLIK | REXV Z W \LIQU LFDQWP DO HP HADRRINRD RODQMP BHUR DARP RYHRSSRIMQANY Z KHIHWH/ L $5 DIGSHA-BIROR | HIQ) DHBGUHG\R\KHZ ( 0 VIQHBY Z WD
YIHZ R OFTXLUCQY KLIK YROP HVHIHYSIRGANROSIRIUP V P LOUWRWHY © [ 3URIUP 7 KLYDSSURDFK KD/RXUBXMCHNDQGS * \WMPVZ RINGI \RIHKHUERK GLHA® Z W2 (0 VD/Z HaD/
LQRP HIQXNIHH Z MK 7IH)  SDUGHYARUASRIG\R2 (0 5) 4 VZ W PP ] HSRTHIQIV 2 XUFRMER DAYHUHDINRQKLSVIRZ XVWRZ RINZ MWWH7IHU D52 (0 HIIGHIY DG
SURPXUHP HYWACP VVZ W FRP SIMWDQSDUHR.  EUQILCY LGGRYDARY P DX CRMUCY NCRZ KRZ. DG YOOHWR \WHSURIUZP




: HOMHZ RINQ) FRHD Z W GDAQ) 2 (0 VIQ( XURSH -[HIQ &KIQD . RID 9IHEP DY51 RS P HIFDZ KR CGHIGHDQGDERSWQ@RYI] 7ZRWR/ HHD  DQG/ HHD SIRIUPV DG WHE
EUQ) VIQI LFDQAICAWRIOYIDHRWHS ' $6  DQEDARGRP RXVDSSIFDIRYY

2 \WHJBHIP HON GYHIILQ) RXUSIRGEW, QRYL) 2 GHOGG, QRYY] 7Z R\R Z LQBEXMGHNLQDTRNHMAIP HONZ KHIHYROP H/DHEZ HUDMBUHNEVZ KHHRSSRIMQWA/R \FOBIDHAOND 1Q
WHQDUWP 7 KLY CSSURTFK BNXAUAYDEIRTG SUAHIFHLQWHI GEDCP DUHASDFH Z W RUBXMGHAMALP VSDMASDI LOGUHFNIQG FKOQHOHIDNROKLSYZ W SRMMCFXWRP HYLQDEWIP HONV

: HOHLQGQVAXWIRQYZ W DQP BHUR URERM] L KXWB! WKAN DG GHIYHY URERWPXRP HY VR LGFRISRIDM, QRYL 2 GHDQG, QRYY 7Z RIQR\KHUXSFRP LQJ EXL@Y 7KHIRP |DRRUIHE R
YIHZ DOGWDQIHR \WHHSIRGENLYZ HDKWGR VHMQ) CESTFDMRY/RQWHSHIP HMIR \WHH/ HHD SDIRP YV

,QDEAMRY / 1! $ 5 VOCBSIFDARQY DLHOOR DSSTFEGIR WHLQBMMDDSIRH [QP DX CRMUQ) GIIMIEY P CSSIQ) GHIYHY  FROAKANRY DIUFXEMMH P DUCH | @KWQGDP\ UDGR RKHJ
DSSTFDARYY © HIOHI RAXVHE RQVKAK DESTIFDARQYLQDE@P DU HRIUSKLAY

60BVDQGO DUNHAQ

© HAXUWHO® P DOANIQGVHORU | $5 VROMRQVWURXIK DAUHRWOBYRU DG DARQDYZ HIDAKMIRXI K RUGMMEXMRQFKDCHY 2 XUMKGREI\ D5 SURGAWRRAMGAHIGRHBWRQKDVEHHD
ROWHDARP RIYH2 (0 RSSRUMQW | RUKLIK SHIRWP DFH/ I $5 \ROMRQVLQWHDARGRP RVGIYIQY [GBMA 7 KLV RFXVKDYDBR LA RIP HE D05 XGHE RUMIBY DG P DN CRIVMY Z KIFK
GGWHLD FRAIFVW W2 (0 VDE7IH)  \KSSTHY DQGOOR GGR RUMIBVAP TR DD EUGIHEAR HHORXUBMIUAK DG GHYHESP HOAWMP DUGWHHSINGHY 2 XUVDBYDQGP DN WP
FROMHAR | RRXVROH SIEQ) RAUNHDIRQKLSVZ W2 ( 0 VDQG7IHJ  \KSSTHY DG VHHWR GYHIIHRXUH LMY BHDMRQKLSVDY/Z HOD/QHZ. FRP P HIADCDI UHHP HOW \RH SOUG RXUP DR
RMHULGBMMEY

5 RHDLFK DQG' - HYHBSP HQW

: HKDHIQMAMEDVLIQILFDQAZP RXQAR WP HDQGH SHQHIQR UAHIUK DG GHYHBSP HUWR / 1 $5 EDHBWKGQRRILHY 0 0 R RXUHP SR HVOHYHMDQVR \WAKQRBILFDOKQWIQWKH
MIHD' HHQH) RIFHY 2 XUBMDURK DQGGHYHESP HWMP LYVAKH@LIHWG-E0W HONQWHFRP SDQ DG D/R ' HRHP BHU ZD/ARPSIMGR  HP SR HY 2 XUDEOW\RP DQEQD
GOEHIKS SRMMRQIQWHIGBMY G-5HB/\R DIBDAEHI HHRQRXURQIRQ) UAHIFK DG GHYHERSP HQATRIWMNAY 2 XUBHIAK DG GHYHBSP HQMWP LQFOGH/HILGHY DG UAHIRKHY Z WD
QAYHYHWYHR H SHWHOGGAYHIHOYHYR H SHIHFHOGG ORGP LF EDFNIURXQGY LFOAQ) KREBHYR %6F 0 6F DQG3K  GHIUHVIURP GDAQ) CFIGHP LF LOMWIRDY 2 XUWHIFK 006
GHHESP HVTRYMAY DHOUIHD FROSAM DARUKHIGHOWMYIQ5 RK + 05 1Q , \THDOGDARXU HIP DOVEMADY VR I LFHVIQ0 XQFK * HIP DO

&UWDIY DVRIGWBM H HVOHDGGFRWHIIRHQ QP ZDYHBRQIW/ I $ 5 VROWRQ DG \WHOHFRP SO LQJ SHAHBWROR \& DHUANXUHGWHH I RWR DP XAVGMASTDY WP Z W

H SHWWH\VSDOQQ) ROWAY @Y P HKOQFICHILGHIQ) P LRR HBRARQEY KIS GAMIQ 0 (0 6 GMIQ FRP SB[ ,& SINDILQ)  DORUMP V GHXUDOCHE RNV W AP VHILGHHIG) DOG\R \R DA
DUFKOAAMUH DG HILGHHIQY
, QMBAMDOS LRSHIN

2 XUNKFAHW DG FRP SHIMMYH DGYDQ HG-SHIGLQ SOVKSRORXUCELDN VR GAYHBS DG SIRMWRXUFRIHWAKGRRY\ DG LQMBRXOOSURSHW : HRZ QDSRMRIRR [QMBRXOOSURSHW
LGFOGQ) UHI AL SDAMQN DQG U MALHG\WDGHP DN FRQLGHQMIDMKQFDOQRP DIRY DIGH SHWHIOWHGYHESP HOWR / 1 $5 WRKQRBI\ DGR \E DHIRU TP R RKHY DARGRP RV
YHAFBY

¢ HKDYHI LBG SDMNDQG\WDGHP DN CESTRDNRQY LOQRUGHUMR | XUKHMHRXUH RV UL KW DG MIHI \WWHQ RUCH WY W GH HIG D) DQWMLEG SDMWYZ KRP D LQUQIHRQRXUWKW : HDORUHD

RQGMIQDOGP DX CRMUQ) NIRZ. KRZ FRQNXCQ) WRKQRBILFDOQCRYDIRYY DOGAFHMQY) DUGH FOMYLUY RSSRMQMWA/R P DQEQDGGLP SIRYHRXUFRP SHIMYHSRMRD $ GAWRIDWM ZH
SURMPWRXUSURSUHELY UIKWARURXIK DI UHHP HQIVZ WK RXUFRP P HIADCSDWEHY \XSS® FKOIQYHIERY HP SR HA DG FRQKGEQN DvZ HIDVFRHP RARLIQ) R GHYHESP HIV DG SIROENVIQRXU

LY




$VR' HHPEU ZHRZQG DOZHSDQGIMKHGSDMIWOGKDG — SHIEQ) SDMINSSIFDIRYY 7 KHSRMRIRIGFOGHY/S 6 DJG! RUIQSDAMNISSIFDIRY | LBGLQ( XURSH
&KIQD -DHIQ DOQG. RID , QDBAWRY RXUFRP SDQ KDVUHIIMMIGS 6 DQGIRMIQWIGP DN 2 XUSDMV DG SOMNISSIFDIRQYFRYHUDERIGUDQIHR X kP GYHIDQGFRP SRHQMBYHIDSHAW
R RAUN WKQRR)\ [FOAQ) TPRY RMHMQIV / L' $5 WK WPV O \FOQEHU WFHYHUDQE SHF-BMRQWHKGRE

&RP SHARD

7KHP DUNAVRUFRP SHIMYHDARP RIYHVHUQ) \ROWMRQVRDNIEG DARGRP RXVGIYLQ) LVDQHP HILQ RHZ WP D) SRMMDCISSIFDNRQY LOWHGYHESP HOAKIIH $ VDUAKOVZ HIDFH
FRP SHIMRQI P DUIIHR FRP SOQHAHHNQ) R KDYHWHUSIRGENLFR SRUDMGLQR\WHHGYHBSIQ) CESTFDIRQ/DGIW D \BNHDSHIRGR WP HI RURXUSUP DY FRP SHIYRWR HP HIH

2 XUFRP SHIVRLYDIHDOR Z RINLQ) \R DGYDFHWAKGRE\  UHITELOW DOGLQERYDIRQLOWHUGHYHBSP HAR G OGP SIRYHG\VROMRYY $ GRRXIK Z HEHIHYHWD/Z HKDYHP DINHABDGQ)
WHKERB\ Z HFRQMDHWR | CFHFRP SHIMRQI URP H LY FRP SHIYRYDQG Q. FRP SDQHVHP HILQY LOWH/ © $5 AP HDDQGWEUQGMAMHY © MMOQWH/ L $5 HIP HOWR \WHIQGMY  Z KHM
FRP SHMRQLY EDHG\LI QU LFDR® ROSHIRP DFHOEGFRVMDGGHHI HILAHR Z HICAHFRP SHIMRQIURP FRP SOQHVXMT L DYDUHVR OWHZ DHBQIWAAKKD/a QP DQGa @@ @Y
DvZ HODVDYOUHIV R WhHIQ) P HAKDQWP V \KFK D/0 (0 6 P HKDQADD2 SWFDOBKDWGS WD DQGQROVADQQQ) / I $5V ) @K : HEHIHYHWDMP D \BNHQ WP DIBURRP SDQH/D\XEEQMD
SHIRGR WP HVR JOQWHUFRIQURQDGWAWAR VRS WHUDARP RIYH2 (0 VOQG7IHY  WKSSTHY DvZ HIDVFXWRP HYDQG SINGHY LQRMHUGRQ DARP RIVHIGEMMHY

0 DQ R RXUFRP SHIVRLY/R | HUP RUACP LWWG\VROMRQ/ | RUQFKHCSSIFDARYY 6RP HFRP SHINRLY DUHFXUMHO® VHIR) VROMRQ\WDAR | HUGZ HUBYHYR SHIRWP DFHIQS " $6 DOGQH
DARRP RVGIMQ) P ONANV , QWHSDAHIHFDLS ' $6 P DNAADQ® BHUR FRP SHVRYKDYHDDHIG  CRKUHYHE\XEWSRACP DINANKOUHXMQ) FOP HIDDQGUDEUEDHG SHA-BIROVHMQ
\ROMRY/

;- HHQAHG\KH SDMVHI HUFDUP DUNHAZ (W DKLIKHUSHURP DERH/ L $5 SIRGAVWEDWRHXVHGIRUS' $6 WA 2 XU/ L $5 SURGEWP SRZ HYKUIKHISHIRP DFHS ' $ 6 DABUFHSRQN
\KDAZ HEHIHYHZ HFDQGVSORHPXUWH/VROMRY/ 2 XUHD® HIDIHP HQWZ W DSUHP IXP 2 (0 DQGZ MW 7IH) SDMGHYDORGIHHUDMXVIURP RKHY I $5 P INHY
¢ KB/ L $5 FRP SHIVRY/Z LAFRQIMXH\R HP HIHDQG WHAHEH Z HEHIHYHWDARXUKLIK SHIRP DFH/ L $5V WIRQ LQMBRXYDOSUIRSHW SRWRIR \R W DHSUIRGANV GAIQZ L1QZ WK

%0 :  DOGFRHZ RINQ) WHDINRQKLSVZ M RAU7IH) - SONGHY KDYHHABEQKHG EDUHAVRWRHZ KRIRTRZ : HH SHAAKDARXUMFKQREI\ DG FRMXQ) LOGRYDIRY DvZ HOD/RUGRIWEIAQ)
FRRSHIDIRQZ W BDAQ) 2 (0 VDQG7IHU  FRP SDQHY Z IEWKSSRWRUSRMRQ DVDGOEHQDGYIERQ) / ' $5 WKGRERI\ LQWHP DUNANEDHG RQVAYHIICP DUNHAGL I HBQMDRY

0 DQXICANUQ)

2 XUSURSUHEY / I $5 CURQWRMUHI RAXVHVRQGHYHBSLQ) DIXT I $5 DARGRP RXVGIYIQ) VROMRQWDAMM] H/Da QP Z DYHBIW O, QREHMR EBINWURKIK \KHSHIRUP DFH
P MIIRQVUAKANY [ URP ROWFICEHIN SRZ HUIP WIMR)Y Z HKDYHXVHGDP XAVAVASIDY DSSURTFK R GAMIQWHNA WX AP FRP SRCHOV \KFK DVRXUXQIXHWDRQ) WPV LFOGQ) WH
0 (0 6 PRXG! AFRYGHARRLY DOGWHWI @OSURAHMQ $ 6,8 LOREHMRLP SIRYHWHRSWFIOION EXGIHAR \KH\ WP Z KIGIDFTXLLQ) WHEHWBRWED! GMANRQ FOSCELOMAY| RUDJLYHDRSWAID
QNEXGHN RUIQQ) FUMFICRP SRHOVLQ KRAHDAHMDXMQ) R WHKHD FRP P RAW FRP SROHQVSURYLGHYT RUSURMABE® DG \KWELCTEGIWAKGRE\ Gl HMHMDIROIURP / 1! $5
FRP SHIYRLY RUDBMEDIYHWAKGRBILHY : HEHIHYHRGHR WHMWI QU LFDQAEDMIHYAR HOW [RUDARP RIYH/ 1 $5 IVAKHSURFRAHVDGNGRZ KRZ \R P 0X CRMUHDFRP SCRADQGLQUIFDMVHUQ)
SIRGPNQKLIK YROP B/

$\WKH\EP HWP H Z HKDYHI REXVHGRORSHIDGY LQTFFRUEIGFHZ W WHUI RIRVP DX CRXUCY \WEEB/R \WHDARP RIYHIGOMY |URP WHFRP SIQ VHILIHWED V 7 KH3H RUH Z HKDYH
XM HGOQDARP RAYH GYHIFRQALFAP DX CRMUHUDNG YHIERWAR P 00X CRMUHRXUSURGAEN DG \KE. FRP SRCHOVI URP DQHID WIIH : RINQY Z VW \KFK DQH SHUHGAHG FRQATFWP DX CRMUBHUDGG
YHIERYDE3HGWR RXUP DX CRMUG) NCRZ KRZ. DQGLOXMBG AVASICH DG TXOMW LQRXUGHHBSP HYVBURFHY

SXUH® WH, QQRYL] 2 GHSURGFWYP DX CRMUHG| RUP RIWAXWP HYRQDP LG YROP HOGHDADFRQUIAWP DA CRMBHULQ* HIP DY : HKDYHDOR BHIXQP DX CRMUQY , QQRYL] 2 GHDW
0 DIQDVDARP RIYHIUDGHI CAOW 1O+ RD 0 LFKLIDOWR P HHAGRUIDIQ) GHP DOGIRURXU 1t $5 SURGKFW, QWY FRQM WSBDHVHHUH HHFHKHHQW\WWHO DIQD0 28  DVGHIGHSKHHO




$ GKRXIK P DX CAMUQY R RAUSURGENDGVXE FRP SRHIWLY RANRXUAHG RXURSH.DIRQY QG TXOIMY DAXIDGFHWEP VP DI HWH\RXUAQ) R \GHADT] HSHIMLSP HYATXLHG | RUDI-P ED
FOCELDARQDCGWMAG) R RXAU 1 $5 WX WKP V 7 KHAHWEP VOBR P DO HRXUTXOMW FRONRCDGE DAKUDGFHRSHIDIRQY DG Z RINZ W RAUNKSSTHYAR P RQVRUTXODW DOGLP SURYH\ IHT

- HVRXUFHRXUFRP SRQHQWIURP DYDUHIV R \KLLG SOV P DX CRMUHYKURKI KR XURSH 7 KHSUFHYDQG DYDDEMIV R RXUFRP SRHOWP D EHIP STRRMGE. FKDQIHVIQ\KXSSD DUGG-P OQG
DVZ HOD/P DUNAMGFHIBIQN DG RKH CRRLY + IMRUFDED  Z HKDYHEHHQ CEGIVR VRXUFHRXUFRP SROHOVD/BUFHADM CRRY VR RXUERP SO KRZ HYHUZ HP D EHXQTEGIR GR\R IQWHI XMUH

( QVILRGP HOEDGRADCDOG* RYHUGDGAH ( 6% 3UDRWAHY

,QRY] VDIGEORP S0 WD RRXVHERQRFDIY DSRUMYHVRADAP SCAA. SURP RIGY \WHIXMUHR P RELAOW DOGLRBDMQ) URDG A LF O HWV DG Z HDDUWH DDKURI K WHYDXH/R

H FHIBFH HOFDIRQ FUDMRQDYGIQRYDIRY $ VKK Z HUFRIQ) HWHLP SRUIGFHR FUDMY VKOG YOOHAKDVRUR RXUGH | HHQNEN-KRTHY DG IO \WRH YDXHVLQR P HOKUIEG!
JROVIQREHNRIXGHRAUGRY \WP \KFFHW : HOOR KDYHDUASRUELDN \R P HHAARHKLI KHWEIZEDG/R XN O HAV DOGVXWETELOW DY DVHYLFHSURYLGH AR WHDARP RAVHLOBMY

7KHHRH Z HDHPXUWHQ® LOWHSUIRFHYVR GYHBIQ) 0D( 6% SIRIUP Z W WHKRSHR! LP SBP HMY KOG YOOH/LQR RXUAD. VR G EXMGHW CRMMNY DARRQDVSRMEB! Z KIGH

FROMXQ) VRJIURZ RAUBMGHN DIXQEHWHKSHYIMRQR RUGHIFDMGQRP LD HOYURGP HQBDVRALDCDQG JRYHODFHARP P IWWHR WHERDGR QUARLY DUGZ MWHDMMEFHR D
WBXEEBILQE-SHIG-ON 6% FRQXGMY |1LP

2XJ( 6* SIRIUP KDN\KRSKDHY 7 KHILWWWV\WWHGYHBSP HOAR DQ( 6* WWDAD\ Z KIFK Z LI X GHRXUBQY \WMP ( 6* UHDIMGH IRW \BNQJ LQR FROUGHDINRQ\WHH SHABRQ/R RXU
\KDIHROHY D/Z HOD/ RUBMHW GHHBY/DQGIRDY 7RWIVHYG Z HDHPXUWH® LOWHSURFHWR [RP 1QJ RAU( 6* WADM\ Z KIFK Z HZ LOFRP P XQFDMWR RUMBN-KRGHY Z KHQ DYDMEB

7 KHVHFRQG SKDHLVWHGHYHESP HQIGG DERSIRQR DAQ WP 1P SBP HABIRSTR RONHWDAD\ LFOQQ) P HDXUIEGIGQ WP (6% JRIY : HEHIHYHZ HZ LOEHIQDSRIMROW
P DNHWI QU LEDQYBURI AW RQWVAVHARGG SKDH LFOEQ) SEDWKIQI RXUILIY 6% UHERWGAU)
5 HIXOMRQ

$ XWRGRP RXV YHKLEGV DUHVKEMPAR HP HILQ) W XDRY | WP HZ RIWLQWHS QWG 6K D/ARH HEHDCDOG WM GYHY |, QJHIHIDD DAERK WHI HEH.DOD0G MM BYHD\WHS QUG 6B/ KDY
XSSRUWG\RMAMY DQGGHYHESP HIWR DARCRP RV XQRIRDII WURKIK RSHOLQ RIP DMRQH FKOQIH ) RUH TP S 1Q- D@ 1+76$ H SOEGIWS9 7( 67 , QUDIYHIURP DSIEWRDIXD
SIRIUP  DOGWURKIK \MLY, QUDAYHD YDUHI R MEN-KRTHY SURYLGHGRAXP HIBINRQFRYHLIQ) \GHALLLE VRSPV \KFK DVKRZ. DXARP DMG\ WP VEHARWREMAVROWHURDG KRZ LQIRIP DMRQLY
AVSD HERGUYHY Z KD EHYHRXUN P HDKUY DUHLQ STRHDGGWHP HNRGY XVHE R \WWAKHGHWLI QDG YDICDMRQR DARGRP RXVGUYIQ) K VWPV 1 +76$ KDVIQEFDAMGWDAMP D X] H\KLY

LQRIP DIRQWR SURP XO DMDEAURIIOO HAV WG/ DG RMHUUHI XOWRY/ DG OENRXIK Z HGR GRATQIASDMO). GOUMAP LP SHAP HIMR RUWFKQRBU\ DG SRGEN WHVWDIRQLYDD
HYRVQ) RGHZ W \RP HXQFHYBIQNAY DG HBP HOVEH RIGRXUFRQNRO0 0 WIAWLQWWHS 6 KDYHERQ LP SRHS YDURXYUHTXLUHP HOVRQDARGRP RXV YHKLFGIGHYHESP HOG\WMIGY LGFOAQ)
RSHDNRCDD U MADRQ QG | LDGALDCDXXUDCFHUATXLUAP HONI RUPHMEEQ DXARCRP RXV YHAUEGH XGAMRQY DG RN ) RUH] TP SBf &0l RQIDKD/EHHR U XD DARGRP RXVYHUFBYIQWRP H
IDKRQUGAH  \WURKIK YOURXV UIRNRQY/ DG CBSHIW SRMGWR FROMHIR QR \R DVIQ' HHPEHU &0 RODIQURGAGGE. GIMMIROWDAZ RXG SIRAELWX@WHD GUYIQY P ONANY
FOIP V , WY/ SRMEBIWDAMIFMRY DARHBMGYHIQWHS 6 Z LOHDHRUEHWP RYHED/WHEWDGH SHIHFHVKSSRG \WHVOHIV R DARGRP RXVI XQRIRDIN FROMMXVRIURZ EXWE H
FOQQR/BUHARWZ KHRUZ KHAHAKDAP LIKVKESSHD

) RULIQP DUINANVKAK DAKHEKLCDDQG\KH( 8 DR FRQMXHVR GHYHES WHUUASHRARYHWEELG/AR GH LCHG-SBR P HAHTXULHP HOWI RIKLIKHUBYHYR DARRP\ |, Q&KICD |RUH TP SB! WH
JRYHIP HWD/XQEHMENHD QP HRVH I RIVWR SURP RM$9. GHYHBSP HQMGFOGQ IW) HEXOW GBDHR WHEWDMILEY | RU, GQRYDIRQDIG' HYHBSP YR $ XYRGRP RXVO HUFBVE
&KUDV1 DIRIO  HYHBSP HQAIQG5 HRP &RP P IWRQDIGWORKHUDIHIFLHY 7 KIYLQUDRYHVAN| RUW DO CP EMRXV STQVR FUHDMD P DIF | UIP HZ RUN | RAMKQFDO.QURYDIRY LGBMMIO
HRBU\ 1 UDAKRXUA UH XTRRQY DG WEQELD, SURGPNBH XTMRQ DG GHE RINVARXUMY [QWHSO P DR DOGIURP W WRIXD HABEDK DOHR WP | RUDARCRP RXV
YHAEBV 0 XFK R \WHHP HJLQ) B XDRY DOGGI MDAYHCRYYY DURXQG DARGRP RXV YHUEBVIQWH( 8 KDVEHHDI RRAMHGROEBSUYDR DOGVHRXUMY JLYHQWH YROP HOQGWSH/R GO
FRIPAMG WRLHGDIGWIDP IWHGE, DARGRP RXVYHKIFBY $ NA SDWWR ( XURSHIVHP HILQ) $9 DA\ LVARHFWDIRQR DFRP P RQ( XURSHIQP RELOW GMUNEIFH \R EHI XUKHUGHYHBSHGIQWH
(8 V2 6P DVDIG6XWILTEGI7 DQSRYSWDA\ * * LYHOWHLQMHZ RINIQWHHDWDY Z HH SHAWDZ RINEGBISDN | RZ DGLOWHGDUWP LOWHHP DN




$ VYHLFBVHISSHEZ W RAUNHRY DHG-E®R HEROSXETF URIB/IQWHS QUWGEVBRY Z HZ LAIGRUDIQIO EHEMAMR WHOICCDQG U XA DAKRIW R YOURXVI HEHIDIHARY

LFOQQ) 1+76$ ZKIFKLVSOWR WHS 6 ' HSOWW HONR 7WIDSRMIIRD 3' 277 7REDM 1 +76$NIXNEDFHWRLGGMY JHHIM KD/EHHQWKSSRWWHR DARGRP RXV YHUEBIWFAKGRBUA
GHYHBSP HOMMAMY DQGLP SBP HABNRY 0 RIHJHHID 1 +76$ KDVRWEEDKHGM] DARP DMRQSUCHSBVKIVY LOFHDSSIHEWRIWRYHMIKVR $9 GHYHESP HW  SURIMYLQ) VD HWY

WP DQQ) WKGREI\ B0 P RGHOQ] Q) BWIXDIRY  HIFRAUILQ) FROMMMIVHEH DG MBMUXDRY HMRP HV  SIRIAQ) IXIEFH WAHIUK DOGEHWBLIRNHAR
JRHIP HOGIGOMY SDMGHY DG SURKAINY FRQUKP HACELOU R FKRRH FROYHINRDCD0G DARCRP RXV YHKLIFBY 0 RIMVGHALLFDD 1 +76$ LVORIYHD UHYLHZ 1) XQOMIGGUIXDRY
EDUHY VRS9 GHYHESP HDVIVBUIRH-B/AR SURP XODMQHZ UHIXOWMRQ/DOGWR XSCDMAHMEIO) 0 9 66VAR CFFXUDMD UH GRAKHWEMR $9 WAKGRBULHY &XUWH® 1+76$V75($" WERWY
SURFHW/ DVZ HODV WM FDBD0G USRI BNXLHP HOVIRUDQ. GH HAWUHIDAG\R YHKLEGD IV RUDQ ) 0 9 66 QRQ FRP SIDGFHSURYIGHWHGI 0O WP HZ RINTRULGHOMA LQ) DG DB3MMQ)
OV IMAKHY 6LP LOUU-ERWY) DG UHFDOUIXULP HOVP D LORKHUP DINANVRANGHR WHS 6

$VQRMGCERYH P O WK/ KDYHLQAMMMS UAAMEWRQY DQG WXL HONI RUDARGRP RXY YHAFBIWAKQREILHY $ WBDXV  WBIM/DGWH' IMUFWR & ROP ELDKDYHHIPAG\RP HWSHR
DARGRP RXV YHKLFBIU XDMRY DIGDQP EHUR WIMJIRYHCRYKDYHOOR MKHGH HRAUWHREHY 0 0Q R WHHH I RWIRRXVROVI HIV DOG\WHUI XOWROR FRP P HIADCCRMINY

2 YHODWHUDXDRY QUBASHL \MMEHRIQ) WSIGD $ VGID0 WP HZ RNV DURXGE DARGRP RXV YHKLFBY FRQMXH\R GHYHES DOGFKOQIHIQWHS 6 DOGHYWZ KHM ZHP D BHFRPH
\KEMPAR DEAMRDOUH XDRLY \FKHP H/DQGUATXLEP HQV

$VD/ L $5 WKQRBI\ FRP SDQ Z HOOR DH\XEMANR WHQOY. VDG B XONRQ/EH RIG\WWRH\SHALLE VR YHKLEGIVD HIV MBQEGY DU KLIKZ D \OHW ) RUH CP S® RAUSIRSAN DA
JRMHGHGE \WH( GRIRQF 3URGFVS DADIRQ&RQRCBIRIUP DP IQWMIGE WH) ' $ 7KWV3URIUP HWIEQKH/SHIRIP DOFHWEEG/DOGLP SRFVUIXLP HOVI RUGIMRDARY QEHIQ)
WA DOG USRI ) DIOUHWR FRP SO Z WK\KH3URIUP P D WAXODYOUHY R FROHNHIFHY LFXAQ) SURSANBFDDY RUBSOR-P HOV Z DLQ) GIHLY XQNBEGIWAY O HIV DBV LONGRNRYY
[P SRVIBLW DGP LQMADIYHSUIRGANEHMMR/RVH] XU RUALYLOSHIDOWY / L' $5 WRKQRBILH/DORP D H-G\RFRP SO Z W FHYEQWHIMUDG DNRQ FRQUROIFHUQ) DG RMHUUATXLP HOV

6P LMD DVDIGEDCFRP SI) G-BR LQ) M) HEJHWAKQREI\  Z HOUHOOR \KEMPAR\IGH H SRIWARQURY FXWRP VSURGENFDWI LFDIRQ KO DEOEHIQ) DQGZ DQQ) DOGRMHU
\RXUAQ) DG SIRGANHIXDIRYY 2 XURSHDIRQ/DOR CUHVXEMFAR YOURXY | HEH.DO WHM DQG GFOODY. VDG B XOIRQY SHIBQQ) R RXUHP SR H/ \KFK D/Z JHDQGKRXAU Z RIHIVARP SHODIRY
DG RAFXSDIRDCKHDIM DQG\D HIV WO XTMRYY/

/ INHDTFRP SDQH/RSHDIY LOVP LMUGBMMH/ Z HOH\KEVRAR DZ IGHDQIIHR  HMURGP HABODY VOQG U XTANRQ DAKHI HEH.DODOG WM GYHOSHYEQQ) \R P DRY/AKAK DVHP WIRQAR
DUDQGZ DM P OO CRMUH SURFHMQ) XVH WRLDIHOQGAMWIEXNROR FKHP LFDOWEWIRHY KD DLERXVZ DAMI HOHIDIRQ DUG AVGRI0 DG U HADIROR  HOMURGP HBCFRQIP LCDIRQ
&RP SIOJFHZ W WHHUGVP D LFOGHWWHQHE\R RBBIQSHIP WG QFHQA/ DGR DR LQSHANRQV/R RXUI CAOWA/ DG SIRGENV

| HIDCBLRAHAQIV

) URP WP HVRWP H Z HP D BHFRP HIQYRYHGLQIRMRY FOIP V \KW DG RAHUGI DOSRAHHAQIVIUMGQY IQWHRIEGY FRAHR RUBMGHN LFOGQ) DAHWRY/E. \KLLG SOV UHDIY
R LQMIBRMICEURSHWY LG UQIHP HOVEBTRKHVR FROMFVRUZ DUDQNA/RUHP SE P HOAHIOMGP DALY :  HOUHGRAXUWH® DSOWWRDQ P DMIDCDRIRYY FOIP V \KWRURKHUGI DOSRFHHAQIV
WHRXERP HR Z KIFK Ll GHMIP LQHE DGYHYHD \RIWZ RXGBLQAVIGOD RUQWHDIJI U DMKDYHDP DMIDCOGYHYHH [ HANRQRXUBXMCHN [ LQDGADCAROGMRY DG UAKXOVR RSHDIRY

& 2 WD) DARCDOEWXAMUH

7KH®IDOIP HR RUARP S0 LV, QQRYL] 7HKQREBILHY/ \@ DQGZ HOHRUDQ] HEXQ@EUMWHOY VR WHEVBMR |, MIHD: HKDYHM] ZKRD RZ GBKEMADUHY , RV 7THKERBILY, F
DIG&RBANH* URZ W ERSRDIRY HIFK R Z KIFK LVIGFRSRDMGLOWHS QUMGE\VBIRY , GURY] 7HKGRBILIHY/* PE+  Z KIFK VIGFRSRDAGXQGHAMHOZ VR * HPDQ |, QRYY] 7HKQRBILHVY<
/1 & Z KK IVIGFRSRIDMGXQGHAWH@Y VR 9HIXY 2, RV %HDLYV , GGRY] BRI DIH&HQNHOFKOWWG 5/ Z KIFK LVIGFRSRIDAMG XQGHMHOY VR 5 RP DADDOG, QR 7HKGRBILHY
7WGAQ) 6KDQPKILER / V& Z KIFK [VIGFRSRIDMEXQE-MWH@Y VR \WH3HRSBIVS HEXETF R &KIQD




CXUQ Z HWOMERZ QRXUCAIYMA/LQUHIIXVDQG DVR * HAHP BHU ZHREBIHMHP SR DY HP SR HVIQUHDIXY , QDEAURY Z HOHIQWHSURFHWR QIXADNY , RV
UHDLXVZ KIFK Z HKRSH\R FRP SBIMDV\RRQDYUHDRIED SRMED

' 3URSHIV 3@QADQG( TXISP HQW

2 XUFRUSR DMKHDGDXOWMY DUHGADAGLQS RK + 05 1Q , MDHDZ KHIHZ HPXUWH® GDHIOQR I LFHZ 1W CBSUR] [P DMD VIXOUHP HAMY/ SXOXCQAR DODHDI UHP HQAKDAZ HQNQRHIHAW
D/R -XO WHE/ HDHS JUHP HQV  IGFRSRIDMGE. BHHHFHWR([KIEW  \WRWHERP S0 1V$ QQOB FHBRWRQ) RP ) IRMH<HI QG-G' HAHP EHU ILBGZ W \WHE( & RQ
0 DK 7 KWV CROW FRQBIQVHILGHHIQ)  UAHIUAK DG GHYHBSP HYMAMNY  SURGAEMDBYDQG 0P LQVADAYHI XGRNRY 7 KHLQUDOMP XQGHMH/ HDHS JUHP HQAWVIRU P RQNVOG
H SIWVRQ- DO * HKDYHDQRSWRQXQEHMH/ HDVHS JUH-P HQAR U WHODHIRUDGAMRID P RQKY Z KIFK Z L@EHH HAVHGDARP DN XQBWZ HIGRP WHBWRIQ
DSDFH : HOORGDHDWP DOR | LFH\VSIFHIQ6 DQB& @D & D0 RQDSXYXOAR DBDHDI P HIAKDAVLQH | HYKQID XCH DQGDWP DRI LFHIQO XQFK * HP D) SXUXOQARDGDH
DIUHP HOARDAVLQH T HAAKQIDL RYHP EHJ

8 QBWRKHZ NHWBIMG DORXUI CRLOMA/DHXMI HG © HEHIHYHWDARXUR | LEHV DG | CROMY DYFXUHI® FROGEMG DOGLO CFFRUEIGFHZ WK | XUUH S0/ DUHDGHTXOM I RURKUPXUMMCH-BY
DG \WDAXBEGI DEAWNRDCRUNKEWMM\SDFHZ LOEHDMMEGIZ KHQQGHE-G

WP $ SQHROHGEWI &RP P HONV
1RH
WP 2 SHDAQ DQG) LQDGADCE HYLHZ. DQG3LRSHAW

<RX\KRX U-DGWHIRTBZ LQ) GVAXWIRQDQGDDOMY R RXUILDGRADFRIGWRQ DG UHAWVR RSHDIROARIHMHUZ W WH? 6HDRMS) LODGADO DY DQGWHKIMRUFDCDXGWES D0
FRORICDMG | LDGADONBAP HIWV DQG\WH UHDMAG R/ LGFOXGHE HYHZ KHHLOWWY/$ QD05 HSRUNBRP HR| WHLQIRP DIRQFRQELGHELQWKLY AVAXWMRQ DG DDOMY RUVHNRUIK HYHZ KHHLOWY
$ QOB HERIMGFOAQ LQRP DIROZ W UASHRAR RXAUSDQ/DQGWDA IRURKUBMGHN DG UHDWGILDGAQ) LFOGHIRZ DG GRNGQ) WP HOMKDAQRYH UMY DG XRIBIQNY $VD
UAXOR PDQ ICRRLY LFOGEQ) \WRHIDRRUWAHVROK .OWHVFRIRQHDV®G, WP ' 3. H ,QRIPDIRZ 50LW) DRRY R \WLY$ QX0 HERWWRXUCRXDOUAXEVFRXE QL HUP DMIDD [URP \WH

UAXVGHAUEHGLQRULP STHGE, WHIRLZ DUG GRNQ) WIMP HIVFRQBLCHS LOWHI RTBZ LQ) GVAXWRQDQG DDOMY

&RP SDQ 2 YHMEZ

: HOHDGDAQ SIRMGHUR KUK SHIRWP DOFH \RIGMBA/ 1 $5 DOQG SHAHBWROVROMR/DVHDMUHWAKGRERI LFDCEINKURXI KV DFURW FRMFRP SROHQWV DG LY HKOGRHG YIMRQDQG
\KSHIRUSHIRUP COPHWR HITEGIVD HDARGRP RXVGUIYIQY DADP DAVFDB! : HEHIHYHWWDAZ HSURYLGHDFRP SBIMDQGFRP SUKHQUYHVROMRQIRLZ ( 0 VOQG7IH)  SIMGHYV\KDADHGYHBELQ) DG
P DN DARGRP RXVGUYLQ) YHKLFBW VR WH SDIHI HUFDUDGG RHJUHBYDOAP DINHN VXA DVURERW LY MOMBY GHIYHY YHUEBY EXVHY/DQGWKANY Dv'Z HIDY RRHQGAMUHAKDABTXULA
AP HOMRICKLIK BAROMRQVHRRY , QDEAURY RANROWRY/FIQHIEGIVI HDARERP\ | RURKHULGBMMHY LFOGQ) GILMIFY GIRGHY/ URERIFY FROMKANRQ DG RKHULQBMMDICBSIFDNRY/
DIUFXOMUH \P DWWV WP DA UDKAKFUMUA/ \HRXUMY DG P 89

C HZHHIRQGGL) B YHMDQ/R 8QW  WHHDMWAKQREI\ XQWR |, VITHIV, QMIIHFH&RSY RHR \WHP RWBHAMIRXVP XGMEVASTIDY WAKGREIFDOXQWIQWKH, WTHD
" HHQH) RUAHY ) P RXUIRXQEQ) RXURXOMUHGHZ 1URP 8 QW VAR YDDHYR \ROMQ) \RSKIKFDMGWAKGRE LFDOSUREGP VVMURKIK FUDYIW DG DILGIWMCNGY : HKDYHUHIHG RQWMHH
YDOH/R CEBHMHGHBY/R DARGRP RXV YHKLEGVLQ DP DQGHAKDAXUNA/ARH GG EDDGRHERE HHYSHIRP DFHDQG ARV HRBDMGDQE WSHR / L $5 VHRRUIURP WHFKLS GYHXS
IFOAQ) DVKWR SRZ HIXCDQGE\VRSKUMFDAG R \& DUHCSSTFDNRQY | RUKLIK SHIRUP DOFHFRP SXMUYIMRQWR DEBRZ. \WKSHIRUSHIAHBIRY 2 XUP XGNMAVASIY WP GHYHBSHEDORSHIWRIO
0 (0 6 EDHG 0 LRR( GRIRO HKDQFDDB\ WP / I $5 SURRIVSH Z KIFK DMERAMG\KHDMQIROR GDAQ) 7LHJ) FRP SDQHAKAK DV0 DIQDDQGS S D/HA® DY 7KVZ DVIRBZ HSE D
I XUMHULQMMYHGHYHESP HWIQG TXO LFDMRQMWIIH Z KIFK FXE® LCDAMGZ W RXUFRP SI0 CFKLAMQ) DARLIQZ IQZ WY :  1URP RSRZHIO : 1/ HHD DARGRP RXVSDMRP

Q IRBZ Q) P RIAWDQWE R\ HIWR H WMYHQM HFHDOGE TXON LFDIRQ Z HZ HHVHBRMGE, 9RDAZ IHIDVIWAUHW 1! $5 \XKSSTHU RUDARP DG YHKLFGYZ LMOQ\KHI RO DIHD
EUI0B/Z W RXU, QQRYL] 7Z RGH WHHDIRQKLUIK SHIRIP DEFHDARP RAWHIWEH/ L' $5 VHORU/ DAMIQ DQ$ D EDHGDARP RWH2 (0 VHBRAMGXVVRVHYHDVIWAUFW 1! $5 \KSSTHUIRJ
VHIHY/ SURSANRQ SDAH HUYHFBY %0 © DGO ROV DIHODUHGDEHYIQG-SE LQ) G \WKGRBILVIQRWHDARP RIYHLQGMY DGWHS DD EDHGDARP RAWH2 (0 LVDQHP HILQ) ( 9
P DX CRMHUXQ) IWSDIRP | RUDGYDR-GWAKGRBILHY : HEHIHYHWDARKUFBAHFRRSHIDIRQZ W KHH2 (0 VXQTXHD SRIMRQ/XVARP DNH/ HYHD  DARGRP RXVGUYLQ) DFRP P HADOWODV




7 KH\XWEEGHS FRRSHIDARQ Z 1\ RXUPXWRP HY SURYLGHY RXUHI LGHHY DG RAM-UUHIUK DG GHYHBSP HMSHIRQGHCY. [\K D YDOTEBIFRP SAMYHHZIH 7 KRHHILGHHY DG RMHUUAHDIK DG
GHYHBSP HYSHIRQHKDHEHHRP HIFXEXO WIGHZWRGHIQ RSHIDMOQG YHU RXUP Q) JURXQG EUNGQY) LQGRYDIRQY LQIFFREFHDOGLOFRP SIDGFHZ WWHUIRURXY, 62 WG
1RU) XGAMRGICB 0 HIV LOWHDARP RAYHIGBAY  &RP STOGFHZ 1K KLY DG RMHUMBQEG,/ KDHEHOHIRAHGE, UIXOURQIRQ) DXAWR |, QQRYY] DOGUIRRVAMANY B\ RXUNH \KSSTHY
H L) FXVIRP HYDOG SIRGHRIH PP HYWDAKRIRIK® UHYIHZ WHSHIRIP DFHR | YOURXVHBP HOVR RXURSHIDIRY/ $ VD UAKXOVRXUSIRGENKDYHEHHD FROMKPRG | URP WHERMP XS
Z WK KD DUHDQG\R I CUHWWAKGREI\ WDAP HAVKHP RWNKRCI HOADARP REFHV IV TXOMWV HYIURGP HQEDP DA CAMIQ) DOGRKHMBQELG/

2 XULQRYDIRQKDVSUIRGFAHS/ 1 $5 \ROMRQKDAEHIYHUP DNANBDAQ) SHIRIP CRHDG\WWDAP HAMHPXAUHGP DQEQ) VO HIY IR FOVIRY HAHD  \MUIRIK/ HYHD DARCRP RV
YHILFBW DABUFH SR QNMVKAIEGH RUP D SURGFHE SDAHIHUYHUEBY 2 XULQM UDAG AP GAMIQR DEYDRHG KO DUHDQG R B DUHFRP SRHW Z KLFK GYHIIHAKHP XGMEVASIDY
H SHWHDQGH SHIHFHR RAUMP  HIEGVXVAR SURMGHMO N DARGRP RAVAROMROKDATLHINAD VR CFFHBLDMZ LGAVGUHDG DERSWRO CRURW DXRP DNHY DAVIDOSUIRGANROVAID

2 XURDMNR \Z DHVOAMHIEGYVRUa (P Z DYHBIW @HIEDHS/ 1 $5 DIFKLMPXUHR EHHDIO GYHDIHE\R SRVIGHARP SHI) \ROMRYIRY HHD  \MURKIK/ HYHD  7KLVP HIQY
WD/Z HOUHSRMRHGR SHIHADMWWHPXUHAP DINAAZ KUK LV PXUHO® FOLIRMY HGP OQD B / YD SURGANRY DGR FROMXH\R FSUUHDQGH \WIGRXUP DNANKDHWR/ HYHD DOGLERMH
DVARHP DINAVRQMH/AR P DXUA

: HOHPXUWHQ® H SDEQ) RAMLEG SOV P 0K CAMUQ) FOBCRW \WURKIK FROUEFAP DX CRMUH YR P HHADQ DONA SDRGLGRU-DHLQ PXWRP HUGHP DOG! RURKUSURGAW Z KLBIDBR | XUAHU
GHYHBSQY DQH WHHDIROKLIK SHIRWP DIFHDARP RAMH JWGEH/ L' $5 VHIRUWH, QQRYL] 7Z R \WDAVH SHAMG VR SURYLGH XUKHUFRWH | LALHGAHY Z KIGIHITEDQ) HYHQKLIKHUSHIRWP DO
\ROMRQV| RUYHAFBVRIHIQ) GUYIQ) DARP DIRY/GYHYR / HYHD  DOGLERYH

, QDEAURY GUQ ,QRYI] P DEHWHP DMUMDAILE G-AMRQWR EHFRP HD71IH)  \KSSTHAR\WHDARP RIVHIGBOMY 7 KYZ LODTZ. , QQRYL] VR KDYHQUHRAMKQFDOAVAOMRQVZ W
HIG PXVRP HYDQGWR LP SIRYHSURQY VR DARP RYH2 ( 0 VZ MWHJIRDOR WHIWHACQY | QQRYL] TV SRUMRQLQWHDARP RVHP DUNAAN7 KIVQH. WDMILE GRMRQKDYODHG SO H3DMJIQLLFDQV
URBILQWRR ,QQRY] VP DML2 (0 SIRIUIP Z QY RHIQ( XURSHOGGRHIQS MD

* HRIUDBKLIFDD \WH\XEWBQNDCP DNAUMY R RUBYHXHLY IHHDAG I URP. PP HY/IQ( XURSHDQG1 RS P HIFD $ VZ HFRQMHRIURZ Z HH SHAWR. HH DM DBAMRDOUHYHXHI URP
H LMY DG RMHLI HRIWDSKIE DD/ DOGWHIHRIUSKLE P 1 R RXUUHYHOXHFRXGWHIH RIHAKDQIHRYHMP H

YXMOHN& RP EIQDARD

2Q HHPEU ,QRYI] HOMIHGLQORWHYSMGHN &RP BLQDIRQ$ JUH-P HZ W & RTPAMH* URZ \W 3HF-BIRQ $ QEID&CBANCD)G0 HIHUBXE 3XUXOQAR\KHIBMGHN
&RP BLCDIRQS JUHP HOAD HIHUBXE P HIHGZ W DOGLQR & RIBAIYH* URZ\K Z 1V & RTBRAIYH* URZ W\KYLYLQ) \KHP HIHU 8 SROFRQUKP P DIRQR WHYSMGQHW & RP ELQDIRQ DG \WHRKHU
MBQLAIRQYFROMP STRMGE! \WHIOMGHN&RP ECDIRQS JUHP HIWRQS SUO &RBANH* URZ W EHLP HDZ KRD RZ GG\KEMADY R, QQRY]

. H ) DRRWS [THAMY , QCRYL] V2 SHDAQ) 5 HXQV

,QERYY] EHIHYH\KDAAV I XMUHSHIRUP DQRHDQG VKFRHW GHBHIB/VR DVKEWBRACH WONRQWHI RTBZ 1) | CRRLY HIFK R Z KUK LVIQWMQ\XEMAMR WL QU LEDQAIMY DG AOBIHY LFOGQ)
WRHAVRAMHGEHBZ DOGLOWHVHRIROR \KLV$ QOIS HERWOQNBG WP * 3. H ,QRIPDIRZ 51\W) DRRLY

0 DINH/B GEIRY

: HEHIHYHWDAZ IGASUDGOERSMRQR / I $5 CRURWDSSIFDARQYI RUDARGRP\ LV OSSURTAKIQ) DG WDV HOUHZ HIDSRMRCHGLQERK DARP RIWH DG GRIDARP RAYHP DNHMR\INH
DOYDQMIHR \WLYRSSRWMQWY 1 HHWHBAY DARP RIYH2 (0 VOQGWHLNKSSTHY DHMWE-DLQQQ) R FRP P HIADT] HDARCRP RV MW VIKDABHD R/ I $5 WKQRBI\ $ FFRAQIO ZHH SHW
WHUDMR CRXDCOERSIRQD)GARP P HADT DARQR! / 1 $5 EDHZVROMRVE, DARP RIYH2 (0 VOEWHUNKSSTHYAR P STRARUBAXIVR RSHIDIRY LFOGQ) UYHHDQGIURWP DJILQY |RU
WHI RUAH-CEGI XMUA * LYHQWHVLIQULIFDFHR WHMP SIURP / HYHD \R/ HHD \WH/ BHD  VHIP QAR \RHFRQUAXP HUDXARP RIYHP DINAAYH SHRRMGWRJIURZ I QULFDQ® RYHARHWKRIWR
PHIXP WP DOJ5Z HIRRXVRXUH | RWRQWKAHIP HYMSHA LD YIDRXU, QQRYL] 7Z RSIRGEW




: HEHIHYHWDNQRYY] 7Z RZ LOGUIYHWI QU LFDQABYHIHI URZ K LQWHQHDURP HIXP WP © HOOR EHIHYHWDNP DNSHHIDIROR |, QQRYY] 7Z RZ LOGUIYHUHYHXH/IQWH/ HHD
VHIP HOAR \KHP CUNHAZ KLV EHFDQHWHDFKIMRMHR RUSURGEN Z KIFK | HDMUHDILGIFRQ LIXUDNRQR P XAMSGBIFRP SRHONV DEBRZ XVAR R | HUGL | HHABURGAWARG LI XUDARQY EDHG ROWH
[P HKOLEZ DUHZ WK RQD \R\E DUHP RAILFDARQ $ FFRAQIO Z HFDQ GNP XESBIP DNANHHD/ DG QFKHYZ RXVKHGHHER GHYHES VHYHIICKDUEZ DHFRQLIXUDNRYY 7KHHRM RU I $5
ROMRQHIEBVXSIWCHIURP / HYHD  \R/ HYHD WURXIK D YHKLEBIVR i DUHXSEDMZ AWRXWAKDI HAR WHKDUEZ DUHFRP SRHOVRUMHCH-GR Q7 KU DA

: HOSRVBLIHAP DUNHRKFK DVURERI LY \KXWBYDOGWKANG)  DvZ HODVRKHIQGMUHY LFOAQ) GRHY URERIFY GIMIFY \P DWWAMEY DI UFXOMUH LOBWMDO FROMKANRD VHRXULY DOG
PSS : HEHIHYHWDW L $5 EDHEVROMRY/LOWHHHP HILQ) P DUNAN DUH\IMILQ\WHSUH FRP P HIRDOGHYHBSP HYWABIHDGG Dv/DUAKOVRXU XMUH\KFRHW DOR G-BHIB/RQPXMEP HYLQ
WHHLQGAMHY DERSINY) DG EUQILQY WHHVROMRQAR FRP P HIADOWDB!

CHUQ: 1V

2 XUROMRQ/DHGMI GB\R EHDNH. HITE@Q) \WRKGRBI\ 1RU2 (0 VIQDARP RIYHDQG RAHUCBSTFDARYY %4-FDXHRXUVROMRY/P XWEHLQM UDMGLQR DERIGHUSDMRP B WH2 (0 LW
LV FUMFDONDAZ HOAUHYHGALIQZ LQVZ WK\KHHPXMEP HY 7 KHWP HQHHADY \R CRKHYHGALIQZ 1OV YDUHYEDHE RQWHP DINHADQG CSSTFDARY 7 KHGHLIQR FRILOWHDARP RAYHP DUNAAMI/
VR EHVKEWIMID GRYHJDQGP RIHRGHIRAVWDQLORKHUP DN ( YHQZ MQWHDARP RYHP DINHACFAKUHNGQ) DGMIQZ LQZ W DQDARP RAYH2 (0 \BNH/FROUGHIED (RIHAMDQDGILIQ

A\ FBiI RUDQCAMP DNANBSTFDARY © - HFRQUGHIGHLI QZ LR EHFUMFDOR RXUN XAMUH\KFRHW DIRRXIK \WHUAYHHIHHDAMGE, HIFK GAMIQZLQ Ll DY DOGWHWP HGHAHAOY VR CFKIHYHVKAK
DZIQFIQYDY \LJQLLFDQ® P ONGQJ VAL LEXOWR SUHIFWRXUI DGR DOSHIRIP OgFH

3URXAWERWDQG0 DUILQY

2 XUHXOWVR RSHIDIRQYZ LOG-EHIGRQRXUCELON \R GYHDI HWHI L HSFRIVIQYRYHGLQSURGRURQR  RXUPXUHYVBURGEN DG RAUCELON R LP SURYHIURWP DLILQYRQWHEDIVR YROP H
DQGP DX CRMUCQY HILAHFRY

, QR 7Z RIVEDHERQDRIP SIRYHGGAIQ ZKIFKDIRZ V L GRZ HUHQR P DMIDY DQG L P RHHLAHAP DX CRXMUQ) SURFAW Z KIFK\RIHKHUP D D67 | RUDMI QU LFDQAVRWBHEAIRY
DOGLP SIRYHGIWRWP DUV

SRQNMXHG, QI HONDQG, QRRDIRQ

2 XUXQDXH/ L $5 D5 SHA-BINRVROMR/AKDNVHDMUHWAKGRER LFDCEUINKURXI KV CFURW FRIMFRP SRHOVOQG DXBZ. XV\R CRAD/DOOEQ) \KSSIHUQDFRP SHMYHP DA HEHIHYH
WDNRXUI LCDGRDOSHIRUP DFHIVMI QULFD® G-BHIGHWRQRXUCELOW \R P DQEIQWLY SRUIMRY 7 KLVLQWMDZ LEGE-SHIG RYRXUI XUMUHUAFDUFK DG GHYHESP HONQYHXR HOVDQGRXUCELON R
DMERAIGG HBIQKLIK® TXDN LHGDGH SHIHFHG UK DG GHYHBSP HYBHYRIGHD 7 KHHDHQHHADY W ERK FROMXHWHZ RNBTXUGWREIQ) QR 2 (H QR 7ZR ,GRY] DG
IXMUHSURGEN \R I XTFRP P HADT) DARQDQGIORWRIGW DIGUASRIG\R IIBLGY HYRYLQ) PR HUBTXLP HW GHYHES DOGLQURGAHIIRYDYHQH. SURGEW DG HKDGFH DQG\HYFH
H LY SIRGEN ) CLOUHR GR VKLY FRXTS DGHYHD D HRWRXUP DUNANERVANRQ QG RXUBHYHXH DG RAUBMOIUAK DG GHYHBSP HOAQYHAY HOVP D RAEHUHFRYHIG

&RP SRHOWR 5 HXOVR 2 SHIDWRQY/
5 HYHXHY

2 XUBYHH/GHIYHSUP DUO [GRP \DBVR / I* $5 VHIRY DG FUMFDCFRP SRHIWVR PXXEP HY 5 HYHOMIURP / L $5 \HOIRWY DG FUMFDCRRP SROHOWLY UHFRIQ] HSDADSROAQWP H
Z KHQWHFRQURCR \KHJ RRGY/ VWD HUHG R \KHPXWRP HJ JHGHIDED XSRQGHDYHY

: HDOR SURYLGHCBSTFDMRQHYI LGHHIQ) VHYLFHAR RUPXWEP HYWDATHCRABOWR DEQ) WP SURGANRQ DUIDQI HP HAS SSTFDIROHILGHHIG) VAYLFH/UYHOHLY UFRIQ] HSDADSRIQN
LQWP HRURYHAMP HG-BHAQ [P RY RKHUFRQIGHDIRYY RQZ KHKHUZ HKDYHDQHQ RUHEBIUWKWR SD P HOWVRUSHIRP DOFHFRP SOIMG\R GO 6HYLFH/AR FHYBIOPXWRP HYP D UATXULKH
\KEVBQRYHPXMRP HUDFAHBMFH GHR SHURUP DFHCFR-BUNRH FUMMUID\KDAY FRQUGHIHG P RIMWDQDI RUP DI ) ROKHHVAYIEHY BYHOHLYUFRIQ] HEXSRQPARP HUCFRHBFH : HAGQRW
WFRIQ] HUYHOMHUHIDAG\R CESTFDARQ HILGHHIQ) VHYFHVGUQ) WH\ FDWHIEG' HHP BHU DG D/OFRFBBFHFUMLDZ HHQRAP HV




&RWHR 5 HHXH/

SRWR UHYHXHVIGFOGHWHP D4 CRMUQ) FRWR RXU/ 1 $5 WHRRY Z KIFK SUP DO FRQMVR FRP SRHQVIRWV \KE DXVHP E® FRWVDQE SHIRQGHOUHIDMG FRAVALHA® DARADMGZ W
RXURSHIDIRQRJIDQ] DIRQ DYGLP RXQVSOGVR RXULLEG SO FRUEFWP DA CRAMUHY DG YHIERY &RWR UHHHDOR LFOGHVG-SHADIRY FRIVR SURMGQ) HYIFHY DQDIRFDMG SRWRQR
RYHKHDG Z CUDQW FRWW H FHWDQGREVRBIMLQMRY DIG\KISSIQ) FRIV : HH SHAWRWAR UYHAHVR LGFUHDHLQ DEVROWM GRADLY QI XWHSHIRGARKHH \WQNHYHXHIGRBDHY KRZ HYHIZ H
H SHAYRKUSIRGEMIXQUPFRWNR G-FUHDHDADBYLGFUDHWHIE, GYHIDILQ) HRGRP LHVR \FDBIDFKLHYTEGI GHWR RUBXMGHN P RAHTDQ5 KL KHISURGRUWRQH | LFLHGAHY
2 SHDWY ([ SHH/

SHHDUK DQG' HHBSP HQW
2 XUWMHK DQGGHYHBSP HQAVRS '~ HIRWILHI RPOVHERQHIKOGAQ) DOBGHYHBSIQ) FRWHILRHQY | $5 \ROWRQDUG\WHIFFRP SOQ Q) SHA-BWRQ\R I O
5 ' HSDHIGOEH
1 SHIRHOHDMGH SHHY ICFXAQ) \DDUH/ BHHIW DOGWRAN EDHGFRP SHODIRQH SHRHIRUSHIRQIHO QUMD DRGHILGHHIQ) IXGRNRYY
t  H SHOH/UHDMG\R P DMIDY \R\Z HOFHQHY G-BUHADIRQ \KSSTH/DG\KLLG SOV \HYEHY
1 SRRVSHH SHY DG
$ DQDIFDMZSRWRQR ICRON DG, 7 FRW

: HH SHOH5 ' FRUVDVIGRXUMHGE XQMDKH SRQAKDAMKCREI LFDO HOMELOW 1V UHDFKHS Z KLFK | RURXUNRN B CUHSURGAWLY JHCHIDED VKRM® EH RIHWHSURGKAVDUHUHBDHG R SURGAIRD
: HH SHAWDRXUS ' H SHOHVZ LOFRQMXHR LGRBDHI ROWHI RIAH-CEGH XMHDYZ HIQMIQS  * DRV HKDFHRXUSURGEVBRINRIR

6DBVDQG0 DN
600VDQGP DN H SHMFVIGFOGH
$  SHYRQHOWDMGH SHOHY LGFOGQ) VDDUHY EHH W DG WRRN EDHGFRP SHODIRQH SHOHI RUSHIRQGHOIQ\DBY OGP DAY

$  \DBVOQGP DY CRYY [FOGQ) WHFRWR \DBYFRP P MR P DY SRIUP V WIGH\KRZ V FROXEN \HYLFH/ SURP RIRDCP DMLY DG GHP ROMDIRQHTXSP HW
P RQY RKHUFRWV DG

¥ DRDWBFDMESRWROR ICAMWV DG, 7 FRW

: HH SHAAKRDARXUDBY DG P DAY H SHOHAR FROMXHR LGRU-DHRYHMP HDYZ HDXIP HARXUP DUNHIG) CRAYMNYDJGIURZ. RXUGRP HUNF DG LQMEDNRIDOOBY DG P DN
RSHDIRY/

* HH.OCDQG$ GP LQWADRYH
* HHIDCDQG DGR LQMADYHH SHMHVLRXCH
T SFORQHOHDMGH SHOAY LGFXGQ) VDDUHY BHH LW DRGWRAN EDHGRRP SHQDIRQH SHOHIRUSHIRQHIQFRERIDM H HRXRYH 1 LQDIAH DG RKHUDGER LQMADRYHI XCGRIRQ/
$  JHHDODOGDEP IQUADIRQIFYMAY LFOGQ) H SHRA/UHIDY \RRANGHSUR HMRIOHYIFH/ (GFOGQ) BGIDOLQHIRLY UHIIRQ/ DG DXAVIGTFFRXQIY) \HYIFHY D5
$  \WHUHBNYDQMERWRQR H SHQAHVIRUICAOMNA G-BUHADIRQDE, 7 FRAVWDAZ DV QRADEBFDME R RKHURSHIDIY) H SHOH/

: HH SHPAWRXUI HGH.DCDGE OGP LOVRDAYHH SHOF/R FROMXHR LFBDHIQWHQ-DWMP  KRZ HYHJ Z HH SHAKRK LGRS DR RFFXUDNDMEZ HUSCFHWDQLQUHAHW FDY : HFRQIMOHWR
DQIALSDAMDEAURIICH SHOAYUHIMGWR RAUIGEDCH SOQMRY




) IQDQADQ QFRPH 1 HV

) LDGADOGRRP HARQMVSUP DU R H AKCQIHWDMAL I HHFHVDIMQ) | RP RXU,/ 6 GHIRP LCDMSGDHITEOMYXQEHE 68 QHAGFRP HHDHS I URP \DIBIR DQHMXW LQYHAR HQAQD
SUYDMY KHIBFRP SIQ SUYDMSOFHP HAZ DUDQN U HDKUHP HWFDK DQGFDK HIMXLYDBW GHBRVMELORXUEDN CFFRXQNDQG P CUNABEGIVHRXUMI/ WP HDKUHP HOA7 KHG-SRUWZ LaDYDY
EDHGROFDK DOGFDK HIXLYDBQV DJGZ LW P DINAADAMY 2 XUP DUNABEGIVHRXUME/KDYHDQDYHIIHFUHEWDAY R 3$° DOGDP DMIW R XSWRWUH\ HILY : HER RAQMIGWR LQYHAP RUH\WDD

R RULQHAR HOABRWRIR LODMQIGIVERXUMY | QDEAWRY | LDIRDOGRRP H GHAGFOGH/WHI ORMDNRQLO YDOHGHWR | RHIQH FOQIHGL HMHIAHYERE HHOFDK DG FDK HIXYDBOADQG
P RGHBY DAHVOQG (CEOMYGHRP LDAGIQIRHIQPAUHRA P OQD 1Q,/ 6 OUG( 85

5 HRHQ/$ FFIRXQAMQ) 3URCRXQRHP HOW

6HH1 RM R RXUFRQRICDAG | LQDGALDONIAP HONMIGFOGHEHIHZ KHHLQWLYS QO HERWRUHFHM® DERSWG DFFRXQIY) SIRRXGHHP HOVDQGUHRHQ® IWKHG CFFRXQI)
SIRRXGFHP HOVGRW HATGRSMGDVR \WHADMR \WLY$ QXS HERW

$ 5HXWR 2 SHDARY

) RUDQVAXWRQR RXUMXWR RSHIDIRYY | RAH\ HOUHIGHG' HAHP BHU IGFOGQ) D\ HOUWR\ HOUFRP SDUNRQEHE H-QWH\ HDWHDEHG' HAHP BHU DG HHP B

DVZ HOD/DAVAXWRQR RUMNXAW DG FOSMIOARXUAHVI ROWH\ HOUHIGG' HAHP BHU GIHAR, WP 32 SHDIMY) DJG) LQDADCE HYHZ. DOG3URGHW LORXUS QOXOCS HERWRY
YRP ) IR\ HUHGG' HHPBHU IBGZ W WHE( & RQO DK

7KHUAXWR RSHIDIRQ/SUAHMEEHBZ \KRXGBEHUAYEZ H3LOFRIMQRNRQ Z LW \WHFRORICDMG | LDGALCOWIIAP HON DG GRMVLGFOGHE HWHZ KHHLQWLVS QX0 HBRW7 KHIRTRZ 1Y
VEEBIVAVI R RXUFRQRIEDAG UAXOVR  RSHDIRY/ QMBI RAWHSHIRG/SUHIMG

<HUHGG
* HHPEHU

QWRX\DQGVH FFBVBHNKDH
P RXQW

5 HYHQHY
S&RWR UYHIGY
* IRWBRW
2 SHDIQY H SHOH
5 HVHDUK DG GHYHBSP HW
60BVDQGP DN
* HOHIDCDQG DEP LQWDAYH
7RECRSHDIY H SHOHY
2 SHDVY RW
) LDADACHRP H GV
| RWEH RIA\S] HVRQLGFRP H
70 WROLGFRP H
1 HARW

YDMF DG AWM RN SHIR G KO
: HIKAGDHDIHQ®P BHUR REA@DY \KOBVXHGLIQFRP S EDIF DG AOMWGGHARWSHURGQY \KDH




&RP SDUMRQR WH<HDWV( QGHG' HAHP EHU DG

5 HHXH/
<HU( QGHG' HHP EHJ &KDQIH &KDQIH
, QWRXVDQBY » QUWRWDQBY , QWR\DQGY
5 HHOHY
5 HYHOG IGFUDHS B\ D5SUA LP DAD PIAIRY RJ \R CBSU LP DAD PIAIRQ IRUWH \ HUHIGG ' HHP EHJ IUP DS LP DAD P LEIRQ |RUWH \ HU
HEG HHPEU

7 KHLGRBDHIQUYHHVZ DVSUP DO GHWRIGFUDHEVIBVR |, QQRYL] 2 HOGUHDAGSIRGAW Z KK FRQUEXMG P LARQLQUAHH/GAUQ) WH\ HOUHIGG' HAHP BHU
FRPSIBGWR P LORQIQUYHXVGUQ WH\ HIUHIG G HHPBHU

&RWR 5 HYHXH/DQG* LRWO DUILQ

<HU( QGH3' HAHP EHU &KDQIH &KDQIH
Q7 KRADQGVH A-BVBHAHDRHY _ QWRA\DGY
S&RWR UYHIGY
* RWP DJIQ
&RWR UWHXVIGFRUDHGE D59 IPDMY  PIARQRJ  \ROSSIR LP DAD P LERQI RUH\ HOUHDGHS' HHP BHU IURP CBSY LP DMD P LQIRQI RAKH\ HDU
HEG HRPEU
7 KHLGRUDHIQFRWR UAYHKH/Z DY/SUP DO GHRIX@UHIT DARQR \WHSIRGAIRQLCH I AHFHVR |, QQRYL] 2 GHDVZ HODVP CRAGHY G-BUHADIRY * IRWP DULQGHFUDHG\R
DSSUK LP DAD IROWH\ HUHE-G' HAP B IURP [BSY [P DMD IROWH\ HUHQE-G' H-P B SUP DUO GHVRWH\EP HI CRBADAHKXNG LOWHIGFUDHLO
FRWWR UYHOGHY
2 SHDIY ( [ SHOHY
<HU( QGH3' HAHP EHU &KDQH &KDQIH
Q7 KRADQGY - Q7 KRADQGY Q7 KRADQGV
5 HVHDUK DQB GHYHBSP HQW
60BVDQGP DN
* HGHIDODQG OGP LQ\RDAYH
7RECRSHDAQ) H SHOHY/

5HHDUK DQG' HHBSP HQV

5 RHIK DG GYHBRSP HWH SHOHV IGRUDHG B C8SWR [P DMD PLARQ RJ \R D5SIK [P DMD P IR |RUWH\ HUHGG' HRP B IURP CBSWR P DAMD
P LQRQIRMWH\ HUHGG' HRP B

7 KHIGRU-DH Z Dv SUP DU® DIIEXEEG\R DQLGRBDHLO D IRDR P LEIRQ SUP DUKD UHIMMG R WH UHFUQW HWR DEAUMRIOHILGHAY AR GAYHBS \WH, QQRYL] 7Z R SURSFWDY Z HODY
GSUADIRQDGIPRWDROR  PLAR) FRWR ICAOMVR P LGIRQ DQG FRQXGMY \HYIFHV/R P LARY 7 KHIGR-DHLQ UK DQG GYHBSP HOW SHOHVZ D/SDW® RIVHAR D
PIOROGFUDHI) R VIBFN EDHGARP SHODNRQUHDMGR WHYSMQHW & RP ELCDIRQWDNRFPAGLO




60BVDQGO DUNHMY

600V DG P DN H SHOHY/GHRBDHGE C8SR LP DMD PLARQ RJ \RR S P DMD P LAORQ I RUWH\ HUHGHS' HRP B IURP DBSK P DMO P LARQ
IROMWH\ HUHGG' P BU

7KHGFUDHZ D/ SUP DUO® DMIEXEEGIVR DGFUDHR P LAIRQLQWHFN EDVHS FRP SHODIRQ UHIMAG SUP DO VR WHIOMGHN & RP ELCDIRQ \WDARFPAUBG LQ 7KHGFUDHZ DV
SOU® RIVE MIFUDHR P LARQLQP DAY H SHOAVIQ
* HHDODQGS GP LQMADIYH

* HIH.DODQG OGP LQMADYHH SHOHVGFUDHGE. C5SUH LP DAD PIMRQRJ  WROSSK LP DAD P LQRQ | RUWH\ HIUHIGS' HHP BHU IURP CESA LP DA
P LARQI RAWH\ HUHG-G' HHP BHU

7KHG-RWDHZ DV SUP DU® DAMEXSEBI\R D PIGRQGFUDHIQ R WRAN EDHGFRP SHODMRQ UHIDAG SUP DUO \RWHIBMGHN & RP BCDIROWDNRFFXUWHG LQ 7KHGFUDH
ZDVSOW® RIVHAR DOLFUDAHIQSD IROR P LARQLQ
) LQDQADQ QFRPH QW

<HU( Q&G HHP EHU &KDQIH &KDQH
Q7 KRADQGY Q7 KRADQGV Q7 KRADGY
) LQDQADACHP H GHWV
) DGADOGRRP H UAZ VOSSR IPDMY P LAIRQI RUKH\ HIUHIGS' HAHP BHU FRP SCUGWR I LQDADOGFRP H AR CBSUR (PDAD P LAIRQIRMWH\ HIUHQGHG' HAHP BHU

7 KHIGRHDHZ DV SUP DUO UHDWG R H RDQIHIDM AL THHAVR P LARQOIMQ) IURP RXU,/ 6 GHIRP LCDIMG GDH ICH QWY XQEHIS 6& \KH,/ 6 Z DVGYDOOMSFRP SDHG\R 8 6

GUQ) WH\ HUHGG' HHP EHJ DG \R EDON G-ERIWQMINGFRP HR. P LAIRY 7 KHHIGRUDHYZ HHSDMDD R IVHAR P LERQ UADWG R LGFRP HIURP \RH\DBIR DQHIXW
LQMIANZ HKHT LQ D SUYDMD KHT FRP ST GAUQ) WH\ HIUHQGG' HR-P BHU DVZ HIDV\R Z CUDQN QCELOW BYDODIRQLGFRP HR P TR OGDB®WR P LEIRQ UHDWMG \R
P DNHEEGIVHRXUAMAY

4 XDONDWYHDQG 4 XDOAYH' DWFBRKUH/S ERXVD DUNHAB N

: HDHH SRHGWRDYDUHV R UMWY LFOGQ) | RILIQPXUWHER H FKDQIHI ORXDIRYY FKOQHVIQIOMINWDM/DIGIQ OIRY : HBIXDU® DAHNVFXUHER  LQMAMWDMOGLQ GMRQUMMR
PIQP ] HOQ DOHYHH | HAWRQRXUBXMCHNDVDUAKOWR \KRHI CRRLY

) RHJQ&XUHRA 51N

2 XU LCDQRDOUAXOVIH USRWGLOS 6' DG FKOQHYIQWHH FKDQHIDMEHE HH8 6 DG GFOORXUMIFLHV LQWH FRXQUVIQZ KIFK Z HRSHDM SUPDUO / 6 PO DI HAAKHUAKWR

RAURSHDIRY ,Q\WH\ HOUHGG' HHP BHU DSSH IPDMD R RXUBYHXH/Z HHGHRP LDMGIQ8 6 7KH86' FRIMR RXURSHDIRQY LQ FRXQUHY RMHUKDQ WHS QWG 6\BIMY
PD EHQODIYHD [QOHFHGE GHYOIDDMRQR \WHS 6'  DIDQXMRM-UPUWHALY
" XUQ) WH\ HUHGG' HHP BHU WHYDOHR WH86'  CBSUHADMS DIDQWAIKH YODHR \WWH,/ 6 B\ CESUR LP DMD 2 XUP RV QI LFDQNRIHIQ PXUHGR. H SRUKUAY DUH

UHDMG \R RURSHIDIRQY LQ, MEHD 7KH &RP SO0 KHEJHY LW DQMASDMS H SRKHEB. H FKDQILY 86 LQR ,/ 6 1Q 0P RXQIV\XI | LELHQAIR 1XQG XS \R WUHH P RQKMVR RSHIDARQY QG P RARUQ)
IRHIQPXUHR H FKOQHUDMYRYHMP H




, QMHWS DM5 DN

2 XULQYHWR HQAKRDAD\ LV & CFKLHYH D UHMUOQ \WDAZ LAODIBZ. XV \R SUAHYH FDBAMUODQG P HHARXU@IIXGW UHDAUHP HQWV = H LQYHWAEQ EDON G-BRUW DG P DINABE® VHRXUMWY SUP DO 1O
86'

2 XUFDK DG FDK HIXYDBOWDHH SRHGWR P DINAAIMN UHIDMG R FKOQHY LQ LOMBMAIDMY Z KIFK LD HAKMG B\ FKOQIHYLOWHJIHHIDOBYHOR WHIONR |, WIHI QMDA D58 QUG
GVBMY) HEHIDO5 FAYHLQMMNDAY * XHR\WHKRVMP (DMHDEG\WWHEZ UM SIRIGIR RULQMMMEDUQ) DFFRXQV DQIPPHADM  FKOQIH LQLOMINIDAK Z RXT QRAKDYH DP DMULC
HIHANRQWKHI CLUP DUNAAWDOHR RXUFDWK DG FDWK HIDXLYDBQN EDQN G-ERVIW DG WAAMARS EDQN G-SRIWRURQRXUI DA DOSRMRORUUAXOVR RSHDIRY/

2 XULQYHWY HQVLQ P CUNABEGI VARXUMEY DUH SUP DUKD LQVHRXUMEY'Z (W DQ DYHIDHFBHEWDIY R 3$° DOGDP DMIMWR XS \RWUH\ HIY © HGR RAUQMGWR IQHMWP RHWDQ R RU
LQYHAY HYBRMRIR LQDMQIGIVHRXUMNY

2 \KHJO DUNHVB MY
: HER QRABHIHYHWDAGQ @MRQKDG DP DMUDCH [ HAWRQRXUBXMCHN | LCDCADCFRAMR)VRUAKXIVR RSHDIRY/GAUQ) WH\ HOWHIGS' HHP B DG
% / LTXLGW DQG & DSIMICE HRXUFHY

6RXUAVR / ITXIGW

3URUR Z HIXQGHGRURSHIMRQ/SUP DUO |URP SUYDMSTFA-P HQVR RXUFRQYHNED! SUH HIBHG KDV IQDQ DI WIDMIP RXQAR CESIR P DMD PIARY " XUQ DG
Z HIXQ@EHG RURSHDIRY SUP DUO [URP \KH SIRRHHB/R WH9BMQHW &RP ECDIRQ R CSSUR LP DAD P LGIRQ OG5 \R D GWHJH WOV URP UHYHKHY JHHIDAG 1 URP \WWH\DBIR JRRGY DQG
\HYIRV $VR ' HHPEHU Z HKOG DS LP DAMD P I@RQLQFDK DQG FDK HIXLYDBRN \KRWWMP G-SRUW \KRWMP UAKMRMG FDWK DG P DUNHBEGIVARXUMEY & DK HIXLYDBQN

DG P DUNHEEG VHRXUMHY DUHLQYHXMG LQ CAFRUEDCGRHZ W RXULQYHIR HWERTR

&DK) ®Z 6XP P DU
7 KHIRWRZ 1Q) \BEGI\XP P D] iV RXUFDK | &Z VI RAWMHSHIRGY SUVHOMG

<HU( Qa5' HAPEHJ

» Q7 KRGV , Q7 KRA\DQGY

1 VDK XVHGLORSHIDCY LAY

1 HVDK SIRMGGE  XVHELO QMY DRI

1 HWDK SIRVIGGE |L.DIRQ) TR

(1IHAWR H FKDQHUDMAKDQIHVRQFDK FDWK HTXLYDBOQN COG UMRRG FDK
1 HAMGFUDH GHRUDH LOFDK FDWK HIXLYDBOQN DG WAMRAMG FDK

2 SHDIMY $ PN

" XUQ) WH\ HIUHQBHG' HRHP BHU RSHDIY TR XVHG CBSU LP DMD PLARY 7KHSUP OY |CARY DI HAMY RSHDIMY) FDK |GZ VGUQ) \WH\ HIUHGS' HHP BHU

ZHH\WHQARWVR CBS LP DAMD PIORY [P SCRMG B QROFDK AKOJH/R CSSR LP DMD P LARQ FROMMMY R WRFN EDHS FRP SHODIRQ R CSSIR [P DAMD P LARD
G-SUADIRQDGIP RWDIROR 5SIR IPDMY P LAIRY WP HDXUWP HVWR SUYDMZ DUDQVR CSSIR 1P DM P LARQOUGDGFUDHIQZ RING) FCBMIR [SSIR IPDMY P LARY

" XUQ) WH\ HIUHGG' HHPBHU RSHDIMY CARMEY XVHE OSSR LP DM PLARY 7KHSUP DY | CRRYDH HAMY RSHDMY FDK | BZ VGAUQ) KLY SHIRGZ HHWHQHNRWR
DSSIR LP DAD P LOR) 1P STAMGE QRO FDK FKOLIHVR CBSUR LP DAD P LARQFRQIMIY R \KOUH EDHGFRP SHODIRQR CBSUK LP DAD P LR G-BUHFADIRQDGIP R DIRD

ROSSKIPDAY P LAORQOQGUADODIRQR SUYDMZ DUDQNR CES LP DMY P LERY , QOCAWRQWDGHFUDHIQZ RNGQ) FOSMICR DSSIR IPDAD P LARY




, QHANY) $ MY

" XUQ) WH\ HUHGG' HHP B FDK SIRVGHG B\ LQYHANY) CRAYMWY Z DV C5SUR LP DMD PIAIRY ZKIFK SUP UKD UAXGG IURP WH Z WG DOR DN G-SRUW R
DSSIR P DMD P LAIRQ SOMDI RIVHAR LQYHAR HOVIQEDQN G-BRUWR TSR 1P DM P AR SXUKDH/R SURSHW STQAVDQGHIXSP HYWR CSSR LP DM P LARQOQG DD
(FUDHIQUAIPMSG-BRIWR B IPDMD P LARY

" XUQ) \WH\ FOUHGG' HHP BHU FDK XVHELQLQMHIY CRIYNYZ DVOSSIR LP DM P LERQ Z KIFK Z DVSUP DUO [URP LQYHAY HONQWKRWMP G-ERIWR [BSUR LP DAD

P LORY LYW HIVIQP DNABEGIVFHAUMEVR CSSIR LP DM P LORQDGSXUKDH/R SURSHW STIQAVDQGHTXSP HYR D5SIR IPDMY P LAIRQ Z KIFK Z D/SOMDD RIVAAR
ZI\WWGAIY DYR EDNGSRIWR C5SIR [P DM P LORQDQGSRAHE/IRP \DBIR DQLQMWAHR CSSUR IPDAMD P LARY

) LQDQRQ $ AW/

*XUQ) \WH\ FOUHGG' HHP B FDK SIRMGGE IIQAQ) CAWMWAYZ VOSSR IPDMY P LERQUAKENY 1R \WHH HIRVHR HP S FHVIBFN RSURY/

" XUQ) WH\ HIUHQGHS' HHP BHU FDK SIRVG-GE (LCDGAQ) CRYIMEYZ DVESSIR 1P DMY P IQIRQ Z KIFK Z D/SUP DU |URP CBSUK LP DAD P LARQIQ GHABRAHD/

TURP \KHYOMCQHWV &RP BCDINRQ SDMDD RIVAAA WD P HOAR BOQVR OSSR LP DMD PIARQ
) XQAQJ SHIXILHP HQW

: HH SHAVWRUH SHOAWR IGO0 LRBDHIQFRIGHAIRDZ W RURJRCQY LRV 30MEXOD Dv'Z HARQMXH UK DOG GYHBSP HOATRMYMEY FRP P HIADT DAROH SHOHVUHDAG
VR SURGENDBY P ONAMY P DX CRMUQ) DG AMMBMRY $ VVZ HERUHYHI XUKHUFRP P HIADOXFFAW Z HP D GHHG\R RAEIQ DEAMRI0 XQAQ) WR\KSSRWRKUFRQMAQ) RSHDIRYY , QDEAWR)

RXUI LCDGACOMELOW LV UHYLHZ HEE, H MM DQG SRMMCRXWRP HYI URP WP HVR\WP HOGZ HEHIHYHWDADMR HUFDK SRUMRQSURYLGHY XV DEAMRION HVR H HRAMRXUIURZ W \RDAD\ DG
LVSHFHYHGSRIMYHD B\ XK PR HYOQGP D DOR SURYLGHXVZ W KLIKHUIUDACY LQVKFK FXWRP HYAMIHIFHSURAHARY |, | Z HDUHXQEGIVR UIMNVH FCBMICY. KHQDQG UL GHHEHG RURQ DMERYH

\MPV ZHRRXGEHIRF-G\RGHD  UHEAHRUHIP LCDMVRP HR- RUUAVHIURK DG GHYHERSP HWBURIUWIP VRUNXMUHARP P HIADT] DNRQH I RW

$VR' HHPEU Z HKDGFDK DG DK HIXLYDBOW \KRWAMP EDCN G-ERIW \KRWMP WAMPMG FDK DQG P DNHBEGIVHRXUMA/R CESUR LP DMD PIEORY : HH SHAVWRH
| XQB/VR EHVK | LELHAMR FROMDKHR H HIXMRXUBXMGHN SOOI RIDABDMWHGH W P ROMY

: HDORH SHAWRXUBRWAAR EHKLIKHULQI XWMUHSHIRG/DVZ H

H SDOGSIRGANRQFCEELONAVR SIRGFEHRU I $5 \ROMRYY DIGCFFREQIO LGRXUFRWDIRADAMGZ W RANRXUAQ) WHSIRGAIROR RAU L $5 \ROWRY/
H SDOGRXUGHLIQ GHYHBSP HQMOQXMIMRQDGVHYLIAQ) FOSCEL QI

LGRUDHRXULQYHAR HONQUAHDIUAK DOG GHYHBSP HW

LGRU-DVH RIS YDIEDARQ LAY DV/SOWR RXU7IH) - BASROMELDNY

SIRFHODLQMOAY R RXU/ I* $5 \ROMRYY DG

IGRUDHRXUMIBY DG P DUNHANY TRV DG GHYHERS RUGMUEXWNRLG UDIKRMUA

+H +H H H H

YHFDAHZ HZ LOIGRXUFRIVDGGH SHOHYIURP \MHHH | RWEH RIHZ HURFHYHLGRBP HQEOUHYHHYZ W UASHRARHIR. GRWHYLOI XMUHSHIRGY/ Z L@EH\LI QU LFDQM, QDBAMRY ZHP D 11GG
WDAKHAHH | RWDHP RHH SHLYHWDDZ HRXUWHQ® CONASDMRAMDAHHHIRWP D RABAXOVQUAHH/ Z KIFK Z RXTS | XUMHLGFUDHRXUBRWHY/

2|1 YDDFHEKH/S UDQIHP HOV

7KH&RP SDQ IV UP NQQ) SHIRWP DIFH REQIDNRQY DUH FRP SUMAG R SURGANDQG HILGHHIQ) VHYLFHY GRA HADIWLHG $ VR ' HAHP BHJ WHDJJUBIDMIP RQAR \KHWDIQLRRD
SUFHDIBFOME\R P DQQ) SHURP OFHREDDIRYZDY P LAIRY Z KIFK Z HH SHAWR UHFRIQ] HDVUHYHOKHLQ! XA\ HOY/

2 WHARDQD/\HWR W CERYH Z HKDYHQRAQMMGLOR D). R EDDIRH\KHHADUIG) HP HOWDQGCR RADYHIQ) KREQIVIQ YDUCEBILQMMNWQMEY




& 5HHDUAK DQG' HYHBSP HIN3DMINDQG/ LFHOWY HE
5 HHDUK DQG' HYHBSP HW

: HKDYHIQYHAMG DM QI LFDQAZP RXQAR WP HOQGH SHRHIQR BAHIFK DQGGHYHBSP HOAR / I $5 EDHGWRKGRBILHY 0 DR R RXUHP SB HH/DHYHMIQVR \WKGRBILFOOXQWIQWKH
AMIHD' HHH) RUHY 2 XUBMWDURK DG GHYHBSP HQAMP VARH@U HXG-E0M HWQWHFRP SO0 OQG D/R ' HHP BHU ZD/FRPSIMGR  HP SB HY/ 2 XUDE@MWV\R P DQEIQD
GOEHIKLS SRUMRQLOWHIGEMY G-BHIB/\R DIUDAGE-I UHRORXURIRQ) UAHDIK DOG GHYHERSP HOARIVMNAY 2 XUBMOIUAK DG GHYHBSP HOAMP LQFOGHHILGHHY DG UAMHDURHY Z WK D
AYHYHWQHR H SHWHOGGAYHYHGYHYR H SHIHGFHDQGE ORGP IF EDFANIURKQDY LFOAQ) KREHYR %6F 0 6F DUG3K  GUUHYIURP GDAQ) DFDG-P LF LOMBANRYY 2 XUWAHDIK DOG
GHYHBSP HONRARMAY DHGLIHD FRIGAMS DARUKHIGDOWMYLOS RK + 05 1Q , \THDOGDARKU* HP OWEMADN WRILFA/IQ0 XQFK * HP D)

&UDIY D\RIG WM H HVOHDQGGFRIWWIAHOM QP Z DHBIWK/ L $5 VROMRQDQG\WHIFFRP SO0 Q) SHIFHBIRO\R I DHUANUHGWHH I RWR DP XGVGMVASICDY \WP Z W
H SHWH\SDQQQ) ROIFY @HY P HKOQFDCHYIIGHIQ P LFR HBRRQEY KIS GALIQ 0 ( 0 6 GAIQ FRP SB[ ,& STIANDILQ) DORIMP V GHAUDOCHE RN WK P VHILGHHIQ) DOGVRI\E DA
DUFKLMAMUHDG HYLQHHIY

, QMIBRAMDOS URSHIN

2 XUVKFFHW DG FRP SHIMMWH DG/DQID HG-BHIGLQ SOWKSRORXUCELDN WY GAYHES DG SIRMWRXUFRIHWAKGRR\ DG LQMBRXOOSURSHY : HRZ QDSRMRIRR [QMBRXOOSURSHW
LGFOGQ) UHI A SDAMON QG U IMAIHGWDEHP DN FRQLGHOMOMKQFDOQ RIP DIRY DIGH SHWHIQWHGYHESP HOWR / L $5 WRKQRRI\ DGR B DHIRU TP R RKHY DARGRP RV
YHIFGV

* HKDYHI LG SDMMIQGWIGHP DUN CESTFDARQYLQREHMR | XUHUMHRXUHWHH UL KW DG WUHIWHD RXUDELOIV \R GH HIG DI LQAMMLG SDMFVZ KRP D 1QUQIHRQRXUWKW @ HOORUHD
ROGHLIQDQGP DX CAMIQ) NRZ KRZ FRQIMXQ) \WKQRBILFDOQGRYDIRYY DG QFHQUGQ) DQGH FOMYLMW RSSRUMQWAR P DQEIQDQGLP SURYHRXUFRP SHMYHSRUMRD $ GAWRID Z H
SURMANRXUSURSUHEL U KWARIRKIK DI UHHP HQVZ LW RXUFRP P HIADOSDWEHY \KSSO FKOIQYHIERY HP SR HY DG FRQXGEQN DvZ HODYFRHP RQRUQ) R GHYHBSP HQVDGSIRGEVIQRU
LB

* 7UHG, QRP DARY
6XSSO &KOQ

7KHWXSSD FKOIQI RUAHMIQR RXUFRP SRHOVLYFXUMD® H SHIHAQ) \UJIQI LIFIQAKMEIQGHWR TP RY RMHUICARY KLIKHWDR H SHRAMGGHP 0UG FOECAW FROAMIQV FRORIEDIROR
\XSSIHY/Z MMOWHIGEMY  DQGRYHEXGHHEWISSHY $ VDUAKOWKHHKDY BHHD D G-FUDHIQDDMEMN LRFDHLQSUFHDGLGREDHIQGOGWP HYI RUFHMIQR RUSIRGEWRP SRHOV

- HPXUWHQ® KDYHVK | LFLHQWRP SRHAQYHRRLY LORGHARP HAAMKHG-P DOG/R RUPMP HYIQWHGHDUWMP |, QDEAWRY Z HOHIQWHSUIRFHWR SURRXUKY DEAWREOFRP SROHOWRFN
VRNH-S LOLOMHIRY RQDJR | RZ DGEDARP LQP 1] HWHHIHAAR XSSO FKOQWREIQRQRXUBXMGHNLOWHI XMUH

( &UWFDCS FFRXQAQ) 3RIAH/DQGS \HR (WP DM/

,QRV1] VP DDIHP HMW AVRAWRQ DG IIOMYR | LICADCFRGUR DG UAKOVR RSHDNRQ/LY EDHERQRXURRQRICDMS | LCOGFLDOWIAP HOWV Z KLFK KDYHEHHD SUHSOUHGLO DR G
ZIWK8 6 * $$3 7KHSWEODIROR \KHHI LCDGADONIAP HOVUATXLUA/XVAR P CNHHUMP DM/ DG MG P HOMKDATH HAVWHU-SRIMG P RQVR DAVHV CCELOWA/DOGH SHOAYDGWHAVRRKUHR
FRQI HOADXHN DQG ACEL QA LORXUFRQRIEDAG | LOGADOWBAP HONGAUQ) WHUBRM) SHIRGY 7 KHHLM VOUHP RQRUHGD0GO0] HSE XVI RUFKDQIHYIQ| CAWDG AP WU DG
P DAMUDCFKDQ) HYLOWHAHHANP DM/ FRXTS REFXULQWKHI XUAUH © HEDHRXUHANP DA/ RQKIMRUFDCH SHIHFH NORZ QUWHIB/DOGHYHQV DOGRQ YDURXYRMHUI CRRWAKDAZ HEHIHYHOUHUHDRIEG!
XQEHMHALRXP WEIZFHY WHUAXOVR Z KIFK IRUP \WHEDWY| RUP DNGQ) MGIP HOVCERXAKHFDU 1) YOOHR DAV DQG CCELONA/WDNDHQRABDEO® CESSOHNURP. RMHMRXUAY &KOQIH/ILQ
HXIP DIWYDUHUH GRRMGLQUHBRIMG UAXOVI RAKHSHIRGLQZ KIFK WH - BHARP HNQRZ Q $ FMDOUAXOVP D Gl HUP DAUDID 1URP \KHVHHIP DY/ XQE-UGH T HIHQADWKP SINRQYRUFRQBURYY

© KIGIRXUMI QU LFDQATFFRXQIY) SRIFALHY DUHGHAUEHLQP RHGHBIAQWWHCRM/AR RUFRQRICDAS | LCOGRDONIM HQVBSHDUQ) HYHZ KHIHLQWYS QX005 HSRWZ HEHDHYHWH
| RGBZ 1) CFFRXQIY) SRIFLHYXVHGLOWHSUHSDUDIROR . RAUFRQRICDMS | LCDGACOWBMP HOVUTXLHWHP RWNLI QU LFDOAMGIP HOVDQGHAP DM/ 3GDHVHHL RM VR RAUFRQRICDAS | LGDGRDD
IR HQVEBSHDUQ) HIHZ KHHLQWMYS$ QX005 HSRWRUDEAUROQ RP DIRQ

$FRXHG5 KUK QG HYHESP HO [ SHOHY

$VSOWR WHSUIRFHWR SUHBDUQ) RAUFRQRICDMS | LCOGF.OOWIMAP HON Z HOUHUHTXLUHGAR HANP DM RXUCFRXKHG UHOUAK DG GHYHBSP HOW SHOHY 7 KLY SURFHWLQYRYHV UV LQ)
SXUKDHR GHY DG RSHOFRQMFN FRP P XQFDIYY Z W RUSHYRQGHORIGHOM VHYLFH/AKDADYHEHHD SHIRUP HGRQRXUBHKDD DG HAP DAY \WHOYHR VHYIFHSHIRUP HG DQG\WHDXRADMS
FRINCEXUHG | ROWHVHYLEHY Z KHQZ HKDYHQRAY HAEHHDLQYR FHG RURKHZ VHCRIVLHG R \WHDFMOCFRW7 KHP DNVUMY R RUVHYLFHSURYLGHWLQYRIFHXVP RO LQDUHIYI RAVHYIEH/
SHIRP HG RODSUH GHMP LGHSVAKHEXBIRUZ KHQFRQMIFXDCP LGWRGHYDHP HAKRZ HYHJVRP HUATXWHDGYDGRHSD P HOWV : HP DNHHWP DMVR CFROGHGH SHOHVDVR HIFK EDDGRHWKHANDM
LQRXUFRQRICDMS | LDGACOWIMAP HOVEDHG ROQI CRWDQG AL WIIFH/NGRZ QUR XVDAKDAMP H :  HSHIRGFDI FRYLLP WHIFFXUR R RXURKP DAVZ WWARHVHYLFHSURYLGHY OGP DN/
DOWA HOVLL GHRHADLY 7 KH\LI QU LFDQAANP DA/ LQRXUCFRUKHS UWADUFK DQG GHYHBSP W] SHOFVLGROXGHFRWLGRXUHS | RIVHIYLFHYLQFRQGHRAIRDZ AW GHYHIRSP HWTRRY MY | RUZ KLFK Z H
KDMHQRY HEHDIQREHG




$ QMRXIK Z HER QR SHRAVWRXUHIP DM/AR EHP DAUDD GLIHMHWVURP TP RXQVIRXID LGRXUMG RUXQEHMIREQ R \WHWEMYDQGWP 1Q) R \HYLFHYSHIRUP H5 UHIAWYHVR WHIFMID
WIMVOQGWP 1Q) R \HAH/SHIRP HGP DYDY DQGP D UAXOVQU-SRMG) [P RXQMKDATLHHWHARR KUK RABR GZ 1QDQ SDMEXQUSHIRG 7RAM \WHHKDYHQRAEHQDQ P DAMIDD
DOV HQWVAR RXUSLIRUHXNP DMVR CFRXHG UAHIAK DQG GHYHBSP HQW SHOHY

BVREN YDHE&RP SHODIRY

: HP HDJXUH\KDUH ROWRQY DG RKHUVKOUH EDHG . DB/ JUIRAGWR RXUHP SBR HAY FROKAV RUDGYLRY RUDH LIDAMY EDHG RQWHUI DUYDOH CFFRUEQ) \R\KH%DN 6 FKRBY ROWRQ SUAQ)
P RGDZ KHFD/WHIQUYDOHR  UARMFRAG \WREN XQWLY EDHG RQWHFBRMCQ) P DNANDOHR WHXQEHOLQ) KDWY DAKHEMR JUIQA7 KHRSWRQSUAQ) P RG-OUHNXLAY VHYHICDAXP SIRY R
Z KIFK \KH P RWWLI QU LFDQADUH WH H SHRMS \KDUH SUFH YRIMWIWY DQG \KH H SHANG ROMRQWP © HUFRIQ] HIRUHWUA/ R HIXW EDVHG [7 DB/ D/ \WH. RFFXU ) RUJUIGHS YHAMY) 7 O/ ZH
WFRIQ] HARP SHRDIRQH SHOHVEDHEROWHRELIKAICHP HMRG RYHAKHUIDAMVHYLFHSHIRG

2 SIRY/

( [HAMHSUFH YHRHZ HEHFIPHDSEIE FRPSIQ 1Q$SUO  LOGHMP LQQ) \WH H HIAVH SUFHY | RUVKDUH ROINRYY JUIDAG WHERDG R QUHARLY FROUGHIG WH I DUYDOHR REAQY
KDWY/ DVR HIFK JUDQAGDM 7KHIDUYDOHR RE@Y KDY XQCHDLQ) WH \KDUH ROWRYY Z DV GAMP IGHG B \WHEROIG R GUHRRLY DALTRK [ D6 JUDQAGDM EDHG XSRQ D YDUHW R IDRRY
LFOQQ) WHUAXWVRRBGHS | URP | (QE-5HOGHOAKLLE STV YOODURQY RXUI DGR DOSRVMRQ DG KIWRUFDO) QDGR DOSHIRUP DFH \WHWBIMVR \WAKQREILFDOGHYHESP HOVZ W QRXUSIRGEN \WH
FRP SRR DG CELAW R \WHPXUHAP DD HP HOAMP DO HYDODNRQ RUEHIKP DN R RXUFRP SHIMIRY WH PXUHAEXMGHW FOP DIMLOWH P DUNASDFH \WHLAITXG (DMHR \WHRAQY \KOWY

DP VERQW\DBVR RUFBMIOWKDUH \WHH I HAAR \KH U KW DG SUHHHA R \WH SUH HIHG KD DQGWHSIRGHRWR DANXGW HYHOMP R RKHY ) URP \WH@MZ HEHP HSXETF WHIOU
YDOHR HIFK RGN WKDHZ DVEDHERQWHFRIQ) SURHR \WH&RP S0 fVSXETFO WDG-GRA@Y KDY DV UHBRWIMGRQWH@MR \WHJIWDQV

([ SHAMS YRDWIW $V ZHBHP HD SXEIF FRP SR 1Q$ SUO \KHH LV GRARX LAHQAKMRUFDOYRDWDW |RUWHH SHAMG WP R \WWH VKDUH RSWRQY 7 KHIHRUH Z H X\VHG DQ DYHIIH
KIWRUFDOWKDUH SUFH YRDMWIW EDHGRQDQOBOMYR WERWWMG @M RUDSHHIIUWRXS R FRP SOIIEGISXETF ARP SDQHYZ KIFK Z HHVHBRMG EDHGXSRQLOGAMN P LOUMH/

([SHANMGMP \HOLY 7KLY U-BUAHV \KH SHURG WDARXURSIRQY \WDAKDYH EHHQ JUDQAG DUH H SHAMS VR EHRAMBEQ) 7 KHIH LY GRAUK | LELHQAKRUFDOWDUH H HIFAH GDIB\R FOBX DM \WH
H SHAMG\MP R \KH\KDUH ROMNRYY 7 KHIH RUH Z HHBRMS VR XM H\KH P ST LHG P HMRG \R YDOH RSWRQ JUION 8 QEHUWLY CESURTFK. WH Z HIKWG DYHIIHH SHAMS QH LY SBAKP H3\R BHWH
DHIIHR WHWKRIMUYHANY WP DOGWHFRQURMOOMP R \WHRSIRQ

SOWNIUHIQMHAWDM : HGAMP LGHGWHUM | UHIQMAWDMBE XMQ) DZ HIKWS DYHIDIHHIAYDBQAR WHH SHAMG WP EDHGRQWHS 67U \ IHBPXYHIQHITHAAD/R WHA@MR
JUDQNV

([ SAMGAYICHE HE : HGRQRADQIASDMSD Q) DY GYIGHIB/LQWHI RIAHHEGI XMH 7K ZHXWHS  D/RAUH SHRAMSAYIGHEG IHB
( DU RXVBKDUH
© HHXWP DMG\KHYDOHR RAUHLD RAMKDWXMQ) WHO RQM&DMR SUAQ) P RGHIXQEHAKHI RTRZ LQ) DIWKP SWRQY
t  BKOUHSURH 7KH\KDHSUFHZ DVEDHGRQWHREMQ) SUFHR WH\KDHRQ@ R JUQW

$ ([SHAMGYRDMW Z HHAP DMWHYRDMY R RXUHDLD RANKDUAYEDHG ROWHKIRUFDOYRDMW R RUNKDHSUFHDIGR DVHBRAG SHHUFRP SOQH/ARDAP DRKHARHH SHRMG
UP 0QQ AHR \WHHID RANKDUY




T SIWNIUHIQMHNDM : HGAMP LGHSWHUMW | HHIQMAXNDMBE. XMQ) DZ HIKWMS DYHDIHHDAYDBQAR\WWHH SHAMGWP EDHGRQWHS 6 7UHDWXY \ IHBEXWYHLQHIHAWDVR \KH
@NMR JUWV

1 TKUAKRS : HGAMP LGHGWHHLRAWWKDHSUFHDYSOWR \WHIMGHN&RP BLCDIR)
3UYDM: DUDQW
$ VIR \KHYMGHW &RP ELQDIRY Z HDXXP HG D GHUYDAYH Z DUBQAMCE DN UG VR SUHRAG WKHS SUYDM SOFHP HOAZ DUDON LQ FROGHRAIRD Z LW & RIBRAIYH* URZ WY LQUWIOSXEQF
RIHIQY 7KHSUYDMZ DUDONZ HHFIDWI LHGD/DACEMN : HX\W) HDYDFN 6FKROYRSWRQSUAQ) P RGHOR HMP DMWHI DUYDOHR WHSWYDMSDOFHP HOAZ DUWDQN : HHAWP DMWH YRIMWDW R
RXUSWYDMZ DUDONEDHG RQLP STHS YRIMWIW R \KH SXEQF® WIGHS Z DUIQN DG WH KIRUFDOYRDAMMNY R RUMKDIHSUFHDOGR DVHBRRMG SHHUFRP SDQH/\RDAP DRKHWHH SHRMG WP DQQ)

AHR WHZ DUDQV 7 KHUMN | UHH LQMAANDM LY EDHGRQWHS 6 7UHDXY | HIR FRXSRQ\ IHBEFXUWYHDVR \KH YOODINRQ GDIM | RUD P DXUW MP LMUMR WHH SILDNRQR WHZ DUDQWV 7 KHAYIAHYG
\ IHBLY EDVHE RQWHKIWRUFDODM Z KIFK Z HDQMASDMUP 0QQ) DYHR

5 HYHXHS5 HFRIQMRQ

: HIRMRZ WHSRMRY/R $6& 7RAF  5H/HHIURP &RUUFNVZ INEXWRP HY 3$68  ~ Z KIFK DSSTH/VR DOFRQMFWZ MW PORP HY 8 QGHB 68  WYHXHLYUFRIQ] HEXSRQ
DO/ HUR FROMRCR SURP VHS SURGEN DG VHYLEHAR PP HY/LQ DOLP RXQAKDAMH GRVMWHFRQUGHDIROWD/Z HH SHAAMR UHFHYHLOH FKOQIHI RAWRVHSURGEN DG VHYFHY/

© KHQZ HHMULQR D ARQUEPWRGFHWH FROUEPAY GHMP IGHEWR EHZ DMOQWHVFRSHR $6&  Z HDWHWKHJRRG/ RIVHIYFHY SURP IVHG Z WKLQ\WH FRQUEPATE GHMIP LGH/WRVHWDATLH
SHIRUP DFHREDI DARQY DG DWHAHY Z KHKHUHIFK SURP [VHG JRRG RUVHIYEHLY GMMPW

: HHYCODMHIK SHIRWP DEFHREQ DARQVR GHMIP LGHLL IVWAADM IHG DADSRQAQWP HRURYHAMP H
&KOQIHVIQMGIP HQVZ [\ UASHAWR \KHHDWAXP SINRQY DG HNP DMY/FRXESLP STRARHWP 1Q) RUCP RXQAR UYHOHUFRIQUIRQ
, QMR 9DODWRQ
2 XULQAQRLIFY DUHWIAAG DAKHEZ HIR FRANRUHIP DAVG GHABIT] CEGIYODH &R LOAMQRUIEVIY GHMP LGHGDY | RTBZ V
$ 50 PDMIDYDIQGZRNIQSIRAHY EDHGRQZ HIKWGDYHDIHFRW
$ ) IQWHBJIRRO/+ P OQD EDHERQZ HIKWG DYH DI HWEEIG AR HKRG

: HAKDJHFRWR WYHXXHI RUZ UMM GRZ QVR LQYHQRLUNYZ KLIFK DHREVRBIMRUIQH AHWR DQIALSDMG GHP DG EDHGRQDFRQUGHDIRQR P DNHBEM DG SURGENI HA FBIMEIH SURGF/
GHHESP HYSDD/ FRP SRHIWRWMHIG/ G-P DQG | RIHFDAV KIMRUFDOUHYHXH DOGDAKP SWRQ/CERXWXUMUIHG-P DOGDQGP DNFRQEWRY/
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$ ' WHARY/DQG6HIRUO DQRIHP HQV

( [HPARH2 IIFHYDQS IWHARLY

7 KHI RTBZ Q) \BEGI SIRMGHIQ RIP DIRQ CERVRUGLHARLY DQGH HRAYHR I LFHYDVR ) HEDDY 7 KHDBAMWIRUHK R \KHQUARYDQGH HXUYHRILEHYLY 8 WS UDY 6WHIN
YN@Q & 5RK+D51Q ,MIHD
1CPH $JH  3RMRQV
2PH). HO &KIH ([ FPAWH2 [NIFHJ&R) RQEUDG' IHARU
(@EHD &KIH ) LQOEADR 11U
2 URWAND &KIH SHHIK ' HYHESP HY/2 11 FHUDQG&R ) RXQGH)
700&KH &KIH %MQHN2 [1LFHJ
8G *DRQ &KIH 2 SHDNY 2 IR
$ P IFKDL6WP EHJ " IWHARY
$ KOURQS$ KDIRQ *HARY
* Q) DO AR
5RQV0 [RU *ARY
-IP H/BKHIAD AR
2 UVBDY C AR

2PHJ DMG. HOI &KIH ( [ HFXWYH2 11LIFHU &R) RXQEHJDQG' ILHARU

2PHJ. HOI IVWWH&R) RXQGHUR RXUFRP S DQGKDVVHYHGDVRXUEKIH ([ HRXAYH2 1 LEHMGRH- DO 0 U. HO KOVDOR\HYHED/DP HP BHUR WHERDGR QURRYR RXU
FRP SO MGFH- DAY 0 U. HO \HYH/D/DP HP BHUR WHEROGR GUARYR 3HA-BIRQ&DSMISRS |, 1 DAY 38&7 MGH2RAREHU 0 U. HO KHB\HIRUGDGHIKLS URBYDV
FRP SDOHVLFOGQ) &ROKP HUBK BV ,(F 670 LFURHDRMRQEVL 9 1<6( 670 DOGLOODHDMWKGRBILFDOQWA WH, QMIIHFHERSVR WH, WIHD HHOH) RV WH?,' )~ Z KHIHKH
VHYHSD/AKHGE\ VP DQG3URGEWHP 0 DEYHJ5 ' P DEIHJ DQG3URWAD DEHUDQG6\ WP $ UFKIWAMUHO DERIHU BASHRRYHD 0 U. H@I KRGYVDY6F OG0 6F 1Q( GRUFDY QILGHIQ)
DQG0Q0 %5 DEIURP 7HS YLY 8 QYHMW | UIHY. KHIHKHKDY DOR VHYHG DVDGRMIJ

( @DUEHI® &KIH ) LODQRDCR [1LFHJ

( @DUEHI@® KDNHYHEDAWH&KIH ) LODGADC |1IFHJR RXUFRP SDQ MGRH-XQH SURMRMIQQ) ,QRYY) 0 U&HIOVHYHED/WHO 3 ) LOGFHR &ROMP HBK\ BV , GF I URP W
DARH&KIH ) LGOGADCR [1IFHUR 0 HURDIKW \@ | URP W DOGD/WH&KIH 2 SHDIRQ/2 | IFHUR 0 DOV MR/ \@ | URP W 0 U&HI®Z DVD&R) RXQ@GHR %RZ] Z HU
, QMIDIRIO V& DOGVHYHGDVIWEKIH ) LCOGADCR | LEHUIURP W 0 U&HIDKRB/DYBF LQ&KHP MY 1URP 7HI$ YLY 8 QYHMW | \IIHD

2 UHQIBAND &KIH 5HHDUK ' HYHBSP HMR 1 LIFHUDQG&R) RXQEHU

2 URYMXWND IVWHER ) RXQEHIR RXUFRP SIQ DQGKDWHYHGDVRURKIH 5+ 2 [IFHMGRH) HEXOWY SURMRZ KIEK KHVHYHGD/AWHI 35 * [URP SURMRFR IRXQEQ) RU
FRPSIQ 0 UYSANM\HYHEDVDE\ WP ( QILGHUDIG3URGAN DI HIDARQMP HBK MEV, F DIGZ DVUASRUEGI RAKHFRP SIQ v+ W WP GUIQ DVZ HODVIRUP DEILQY \KH
FRP SOQ IV@XGFK R LWI LIWWARQUXP HUSURGXANIGG BDAQ) VHYHIDOGHYHESP HOADQG GHMIQSURVIAN 0 UYBANMVHYHEVHYHR\ HOWIQWHHDMWMKQRBILFDOQUR \WH, QMMIHFHERSVR \WH
) ZKHHKHVHYHED/D3URWRN DDIHJ 6\ WP ( QILGHHUDQG+ DU DH( QILGHHJO0 U %WNMKRDYDY6F Q3K MIFV DY6F 1Q( GRMFDD QILGHIQ) DQO 6F LQ( GRIR RSN QILGHIQ)
DQE0Q0 %6 DAWIURP 7HZBYLY 8 QYHIW ,MIHD

7TDDE&KH &KIH 9XMORN2 1T1FHU

7DR&KHILVWHEKIH %00MQHN2 [1LEFHUR RXUFRP SO MGAHO D SURMRMIQQ) WHFRP SIQ 0V &KHOVHYHGDVEKIH 96MQHN2 [ILEHUDY 63 * URKS | URP W SURMR
WKAK SRIMRQ VKHVHYHGLODQ® BHUR URBVDWY 63 * URXS LGFOXAQ) DV&KIH 0 DINANY 2 11LFHUIURP W Z KHIH\KHP DI HGWH, R7 BXMGHVOH ( XURSHIQEXMGHN GHYHESP HOV
\DBVDQGP DINIY 8 6 RSHIDMRY/ DG FRSRDMP DI HP HWVDV&9 3 R &RSRIDM' HYHBSP HOAMDQGDV&9 3 0 DU DG+ XP D5 HRXUAH YHRHMIQQ) ' 63 * URKS 700ZD/ LWHARUR
&RERDM HHBSP HODVBS$' $ ( BRURQF, GOMMHY/ DO DMULQWH, MIHD' HHQH) RV DOG\WHIRXQAQ) P DIIHUR \KHE$ WAEP |RU,QBAMY " SIRIUP  7DRKROBVIY/ / %lQ/ ¥ OFG
* RYHOP HWZ LW KRGRYIURP WH, QMEVASIIY &HOMJ ' & R +H)@ DOGGOR0 %6 |URP \WH7HAKQRQ, VIIHD QUMYMMR 7HKGRBU\




8Q * DO2 Q &KIH 2 SHDIY 2 I11FHJ

8@ * DO2 QKDVVHYHEDVRXUEKIH 2 SHIDMY) 2 [1LIFHMGAHO DK SURMRMIQQ) RAUFRP SIQ 0 U* D02 QVHYHGDVARHO 3 2 SHIMRQ/OQGY 3 6WDMILE 3URWAVR 6RTY GIH
THKRRIH ,F 1R W DAKHO 3 ( QILGHIQI R ( &, 7THDFRP / \@ |URP W DARH3URGAN QILGHHIQ) ' HSDWW H)0 DIIHUR 0 DYHIBHP LERIGERU, F 1R
W DQGDV93 2 SHDMRY/R 0\ \WRP 6HP LFRIGRRU \E |URP W 0 U* DO2 QKRM/DYBF Q0 HAKOQFDY QILGHHIKY DOGD0 6F Q4 XODW 5 HICHMN ( QILGHIQ) HIFK
IURP 7HAKQRY , WIEHD QAMMMR 7 HRKQRE\

$PIFKOL6WP BHJ &KOLSHIRQR \WHYRDLG

$PFKDL6WP EHJ MGHGRXUERDGR AUHRARYXSRQWHFRP SBURQR WHIGMQHN&RP ECDINRY 0 UGWP EHJ SUMRA® VHYHEDV3WMGHNGEKIH 2 SHIDIY 2 [ILIFHUR 2 ERMK
1 \@ 1R W DGDVAKIH H HXWHRILFHUR 2 UERMK/ \@ | BRP R 0 UB\MP EHJ IV\KHP DQILQ) SDMGHUR $ P SO\ 2 SHDMY 30MHY/ \@ DOG\HYH/D/DEROG
P HP BHJI ROVHYH.IDCBUYDMFRP SDQHY [(FOGQ) DV&KIULSHIRQR \WHERDGR QURARYD/S LWRYDIRQ7HKRIILHY/ \@ ) P 6HBRMPEHU  \R-DQA 0 UB\MP BHJ \HYHEDY
&KOLSHIROR WHERIGR QURRYR + LIKFROB\ WP / \@ DD, WIHDFRP SO0 OAGROWH7HS YLY 6\BFN( [ FKDQIH 0 U B\MP EHJ KRGYDYSF LQ$ JUFXGMIY, FRGRP LEVDQGYSMGHN
$ CP QDRI URP \KH-+ HEWZ. 8 QYHMW LQ- HX\DBP

$KDRQ$KDRQ ' ILHARU

$KDURQ$SKDURQNVAGHGRXUERDGR GLHARLY XSRQWHARP SBURQR WHIGMQHA/&RP BICDIRY 61GFH 0 U$ KDIRQKDVIXQDUGRSHIDMGE 3HWR DFRQXANY VHYLIFHWD/KHFR RXQG-G
+ HDOR PXUMR® VHYH/RQWHERIGR GLARYR 7 KH7H3 YLY 6\RAN ([ FKDQH/ \@ DVDQIQG-SHGHMBLHARU) URP W 0 U$ KDIRQVHYHGDVWH&KIH ( [ HRAWH2 [1LFHUR \KH
, VUIZHD QERYDINRQS XKRUIMY DQLQG-BHIGHNEXETE HMV \WDARSHIDAY | RAWHEHH IWR| \KH, WEHDLQGRYDIRQHAR WP DG, VEHDHRGRP\ DVDZ KRB! 3URMINLQQ) \WH, WIHD, QQRYDIRQ
$XKRIMY 0 US$ KDLRQVHYHS D/WH&R SRIDMO LFH3WMGHR + DU DH7HAKQRBILHY/DQG* HIHID DIHUR $ SSB, WIHD URP W SURVR KIVMP HD/% SSB1 0 U$ KIURQVHYHGEDY
WHAH H HXUYHRILFHUR &P HR DODAQ) SIRIGHR 8 %LP DILQ) WEY | P R ZKHQ\WHFRP SDQ Z DVIFTXHG , QDBAURY 0 U$ KDRQVHYHEDVEKDULSHIRQR \WHERDLG
R QURARYR * DAY 7HRKQREBILHVIGRP W ' DAY Z DVOFTXWBGE $50 1Q ) P W 0 U$ KDURQZ DAKHRKIH H HRXWHR IFHUR 6HIEUGIH SURMVRVRQQ)
BHIEUGIH 0 U$ KDURQZ DVWHE&KIH 2 SHDMY 2 11IFHUR =RIQ DEICFRQIDM! EDHG GOAQ SRYIGHUR QIMIDROMRYIQWHGAI MICHIMYIGP HYWQGAIMIOP DILQ) P ONHAD US KDRQ
WEWGKLY SUR HFMRDCFOUHHUDARO 5 HHDUK DQGKDYDY6F LQ&RP SXM QIIGHHIQ) DOGDO0 6F 1Q( GRUFDY QILGHHIQ) [URP \KH, WIDHD QANMMR 7 HAKGQRERI\

' DQ) DN ' (UHARU

' DQ) DOIMCHSRXUERIGR GUHRY/XSRQWHFRP SBINROR WHYSMQHV&RP E.CDIRQ 0 U) DD FXUHM® \HYH/DVDP HP EHUR WHERDWGR GUHRRYR \WHIRIBZ Q) FRP SOQHY 1 LIFH
/\VB 1DGET 1,&( DOG(YRIHH 1DAN (9*1 )R W 0 U) OZ D/3UAMGHNIQGEKIH 2 SHIDIY 2 11IFHUR 608HYY, QMIDIRDOERSRDIR)L 9 ) URP W
0 U) DD VHYHELO YOURXYSRNRVIO2 UERAMFK / VB \KHDWR Z KIFK Z HH&KLH ) ICQDGADCR 11 LFHUDGG( [ HRAYHO LFH3UAMGHON) URP W KHVHLYHGLQVHYHIDOH HRXAMHSRIMRVLQ
WH, MIHD VARXQIUAIEN ' XUKQY WHSDWWLYH\ HOLY 0 U) DINVHLYHSDVDP HP BHUR WHERIGR AUHRRYR WHIRTRZ LQ) SXETF FRP SDQHY 1RUZ KIFK KHQR GRQIHMVHLYHYD/DALHRARU $ WHQW
/ VB 2 ERMK/\B 1<6( . /$& DIG2WPDVHKERRILY,F 1<6( 25$ 0 U) ONKRBYDYOFKHBIVGUHIQ( FRORP LFVDQG 3RS AHFHOED0 DIMIVG-IBHLQUSMGHN
$ CP LQVDIRY ERKIURP WH+ HEWZ. 8 QYHIIW

SRQV0 DRU' WHARU

SRV DRUNLGHGRXUERDGR QUHRRLYXSROWHFRP SBURQR \WHIGMGHN&RP ELCDIRY 6LGFH 0 V 0 DRUKDAHYHEDAKHEKH ) LCOGADR 11IFHUR ( DY ,GF DODAQ) 6006
FRP S0 SIRVIGQ) D0$, GUYHDSUAGQ) DI DG SRGAVEHIRGDT] DRI RUQKUIDFHDIGEDNG PMEP HY 3URMIMIQQ) ( O ,GF 0 V 0 [RUZ DV&KIH ) LQDGADCR |1 IFHUDVBRQIY D
GOAQ) AJMCRWRP HUHIDIHP HOWFRP S 1URP XQMIWIFDAOMWRQE, $ P GRAVIQ 3URMWR KHWP HD/BRQW 0 V 0 CRUZ DV9 3 &RSRDM' HYHESP HQAVD RGX DO, WEHDWBW
XS GAMIQQ) XATXHFHD@OUSKRHY [P W 0 V0 DRUDOR\HYHGDV&KIH ) LDGADR 1IFHJR PP V/ V8 D1 DT QMGFRP S 1URP XQIDKHFRP S0 Z DARTW
600 DNIQ 0 V0 [RUKD/DYSF LQ, BMMDY QILGHHIQ) DYG0 DIIHP HWURP 7H$ YLY 8 QYHYW

- P H/6KHIGDQ ' WHARU

- CPHY/BKHICDQMIQHS RUERIGR . QUHRRLYXSROWHFRP SBURQR WHYSMGHWERP BQDIRY 0 U BKHIGIQLYDVHIRURSHIDNY H HAWHZ MWWRHU  \ HOWR H SHIHFHOGGHS
H SHIHFHIQWHDARP RIVHIQGMY  61GFH 0 UBKHIGIQKDAHYHED/3UAIGHMR 3HA-BURQ&CEMICBONGHY + HKDVH SHIHFHDVERN DQRSHDMY H HRAYH &KIH 3URFXUP HW
2 I11FHJ DOGDVDGOGE-UR WH3XUKDIQ) 3URIFHD/ F. LQH + LVSURUH SHIHFH/IGFOGHURBYDV&32 DAY ROMUD 6HIRJ [ SHYWD/O F IQH &32 DAKIP SIRQ DIGDYDUHIVR RBVZ W
) RGO RRU-IP HIGHED%S$ |URP WHERIBIHR \WH+ RD &IRWDJE0 %$ |URP &OCHIIHO HIRQ 0 UGKHIAIRZ D/OSSRQME 3HAHBIRY Z KIFK [VHRMBG\R CESRQARGHAUHARUIRAR
Q) DVIVEHH IADD FZ QVDABDW R WHVREOD® BHUR RAQY KO/ IVEHH LADD RZ GHEDARHEDMR \WHFBRIQ) R WHISMGHW&RP BLQDIRQ




2Uve\WY ' LHARU

2 UVBWDY MUGHSRXUERDGR . GUHRRLY CNMARHFRP SBIRQR WHYSMGHN&RP ELQDIRY 0 V 6\BY LVDVFDRHGLOMAR HOWP DQIHUZ W \ HOWR H SHUHFHIQWHWAKGRE)\  YHOMUMH
FCBLI0 DG SUYDMHDAW VHRARLY 0V 6\BY FXUHQ® VHYHVDYDP HP BHUR WHERDGR QURRYR \KHIRTBZ 1Q) FRP SDQHY &CP\MN/ V@ ' RUICE HOHZ CEBI( GHU\ 5 HRXUAHY/ \@ + DEDIVWAR
KRBQIV/ V& <6%* URXS DG+ RP H/AR DV 0 V 6\BY DORVHYH/DVDP HP BHUR \WHERIGR GURRYR 5 DY7HK YHWRIKQD7RI/ \@ *5D/7HK  $ GWKXBUBKIKIP 3URSHWAY/ & D06
3RIIP , %, SQHZUMY ,WXQ) / \8 6LGHH 0 V 6\BY KD/\HYHGDVDO DJLQ) 30MGHIDAMIHD QRRYDNRQ3CINGHY 3URMR\KDAMKHU-SUIAHQAG6LHP HQV9 HOMUHE DEABOLQ, WIHD DQG
OGLOMWT HONIQWKGREI\ WISV 0 V 6\BY KRB/DO DAMIR 9MCHWS G° LAVDIROIURP + HWRBKLUAS QYHIW 8. DOGDYIRHBUYGHIWHLOS W ( FRERP LEVOIG0 DIHP HWIURP
WH7H YLY 8 QYHIW

% &RP SHADARQR ' ILHARUYDQG( [ HRXAWYH2 [LEHY

7KH\BEBIEHBZ UH GRVWHE RP SO0 IVFRP SHODIRQ FRAVUHDAMG\R WHHP SE P HOAR RXUILYHP RWKLIK® FRP SHODMGR I LEHKRTGHY D/GHIQHGIQ, WIHIVERP SIQHY/ [ ZIW
WASPARWH\ HUHGG' HHP B © HUH HARWHI LYHLQAYLGOY | RUZ KRP QVFBRKUHLY SURMGHG KHIHQDVRXUE & RYHIG( [ HFRAWHY ) RUSKERAVR WHEEGIEHBZ 2 FRP SHODIRS
LGFOGHVEP RXQVIFRXHG RUSOIGLOFRQGHAIRDZ WA - ERQAHY HIXW EDHEFRP SHODIRY UHIHP HVWRAMIP LODINRQSD, P HOV EHCH WG SHIXOMWMY VKFK DYFDUDQGSKRGH  \RADD
EHH IWDQEDQ. XQEHMENQ) \R SURVIGHVKAK FRP SHODIRQ $ @IP RXQIVU-ERIMGLOWH\EEGIDHIQWIP VR FRIMRWHERP S0 186" DVUHRIQ] H3LQRXUI LCDGRDORBAMP HWI ROWH\ HU
HEG' HHPBU LFOAQ) FRP SHODIRYSOIGWR VKK &RYHIG( [ HRXAWHYI RIBZ Q) \WHHIGR WH\ FOULQUASHANR VHLYLFHVSURYLGHG GXUQY WH\ HOU ( CFK R \RH&RYHIHG( [ HRAWHY
ZD/FRMHIGE. RUAURRYDOGR | LFH W QCELOW LOXIDGFHSRIR  DIGZ DYJIUWIQMS DRLQE-P QU IFDMRGIWKLUD/CESRYHGE, RUMKIUHKRTHY LQIFFREDFHZ W CSSIFCEGIQY. DOGRXUS WFBY

6DMU DQG ( TXIW YDHG
1 DP HDQG 3 UGQASDCE RIMRY EHHIW YRXV &RP SHQDIRD 7RED

2PH). HOI &KIH ( [HRAMH2 [1LEHU
2 UQUSOND &KIH SHADURK ' HYHERSP HYR ILIFHU
2 BR5RHIZHI IRPHIEKIH 96MGHW2 [ILFHU
8Q * DR Q &KIH 2 SHDWY 2 [I1FH)

( @UEHI® &KIH ) LODGADCR 11

$ @RRYHIG( [ HHAWH/Z HHHP SR HERQDI X H EDAVOAUQ) 0 USRHI ZHI BMIGGIURP KIYVSRINRQDVEKIH %MGHN2 [1IFHJIQO D
, FOGVWHERYHBG( [ HRAWHIURWADDLY DQGEHH IWOGSHIXMM LGFOGQ) WRHP DQEDMGE, CESIFCEGIQY. 6XFK EHGH IWDQGSHIXMWM/P D LGFOGH VRKHH MW
CESTFCEGIWRWHERYHIHG( [ HRXWHY SO P HWV FRQUEXWRQY DG RUDIRDIRYY | RADAQIVIXQB/ HI 0 DIIHWAY/ UH, QXIEFH3RIA  HFDMRQI XD/ UHHIMG\RIQ+ HEBEZ
DV NHHQKIMKBP XW - SHMRQ VHYHIDGRH YOFDARQ FOURUFDUDERZ DGFH P HAFDOLQUAUDGRHY DQGEHGH W UMNLQUXUDGRH HJI - @H GMIELOW CRAGHW WBEKRGH FRQYDBAVAHIH
SO SO P HQWI RAVRACOHRXUW W JURW XS SD. P HIWVDQG RMHUEHH IWDQG SHIXMWY FRQUIMAMZ W \WH& RP ST 1V SRIFLHY/

5 HBUAHVWHHTXW EDHGFRP SHODIRQH SHOHVUHFR BHELOWHERP SO W FRQRIEDAG | LDGADOKIAP HOVI RAKH\ HOUHQGHG' HAHP BHU EDHGRQWHHDAW DU
YDOHRQWWHJIUDQNEDM FOBXDMGLQCFFR EGFHZ W CFFRXQIY IXLADGRHI RUHTW EDHGFRP SHADIRY ) RUDGMVAXWRQRQWHDWKP SIRQ/XHELQUTRLGQ) \MLY YDODIRQ \FH
1RM  \RRXUFRQRICDAG | LCDGRDONIAP HONLGFOGHGIQWLVS QX005 HBRW




" LHARYY

8 QEHUMHERP SDOHY/ [ WHFRP SHODIRQR DSXEQF FRP SDQ fVALHARLY BNXAUAWHCSSURYDOR LWFRP SHODIRQFRP P LWkH WHVKEVHTXHZBSURYDCR IWERDIGR GLHARYDOG
XQDWH HP SIMG XQEHUUHI XDIRQ/SURP XO DM XQGHMWHERP SDQHY/ 7. \WHIBSURYDOR IW\KDUHKRTHY DADIHHIICP HAMY) |, | \WHFRP SHODINROR DSXETF FRP SO VAUHRRLY LV LGFRQUMMN
Z W IWBMGFRP SHODIRQSRIA  WHWWRAHSURYIMRQ/AKDAP XWEHLGFOGHGLQWHFRP SHODIRQSRIA DFFRAQ) WRWHERP SIQHY/ [ P XWKDYHEHHFRQIGHIGE, WHFRP SHODIRQ
FRP P WWHDQGERDGR QUHRRALY DG WHKDUHKREHUDCSSURYDOY. LOUHNXULHDASHALDCP ENRUM XQGEHUZ KLFK

1 DABDWDP DMUMY R \WH\KDUWYKHTGE, DOMKDHREHY Z KR DHQRAFRURTLY \KDUHRTHY DG GR GRAKDYHD SHIRIDOQMIANOVKAK P DR SUAHIGE YRIGY DAKAK P HANY OUH
YRRGLQIDYRUR WHFRP SHODMRQSIANDIH H FOGQ) CEVMMRYY RJ

T \WHWREOO®P B-UR KOW/R QRO FROURTI) \KDUHRTEHY DG KDUHKRTEHY Z KR GR QRAKDYHD SHIRDOQMMNQVKEK P DRRUYRMY DI CQWAKHFRP SHODIRQ ST HGRVGRW
HRHG R \WHDIJWIDMYRMY WKWIQWHRRP S

( [ HRXRYH2 11 LFHY RKHOWDQ\KH&KLH ( [ HRXAMH2 |1LFHJ

7KH&RP SIQHY/ [Z. BNXUA/HISSURYICR WHFRP SHADMRQR DSXECF FRP S VH HRAYHR | LFHY REHAKDQWHRKIH H HPAWHR 1 LFH LQWHIRTBZ LQJ RGHU L \WHFRP SHODIRQ
FRPPWKH LU \WHFRP SO0 VERDGR GUHRARLY OG5 UL L \XFK FRP SHODMRQDUDQIHP HAM LGFROUMAMVZ W \WHFRP SDQ TV MBIAG FRP SHODIRQSRIA  WHFRP S0 WV\WKDWHKRTHY B D
\SHADCP DMWY YRMDVQVAOWHG CERYHZ LW UASHRMRWHDSSURYDOR GUHARUFRP SHODIRY -+ RZ HYHU Ll WHWOUWHRTHYR WHARP SO0 GR QRATSSURYHDARP SHODIRO DU HP HVWZ W DD
H HRARYHR | LEHAKDAV LGFROMMAMAZ LW \WHFRP SO0 VWBAMGFRP SHODIRQSRIR \WHFRP SHODIRQFRP P IWHHDQGERIGR QURRYP D RYHUGHWH\KDUHKREHIM GAMRQLU HIFK R \WH
FRP SHODIMRQFRP P IWWHDQGWHERDGR  AUHRRLY SURVIGHGHEIBE DR/ RARHUGHAMRQ

&KIH ([ HHXAYH2 [11FHJ

8 QGHMHERP SIQHY/ [ WHFRP SHODIRQR DSXEQE FRP SDQ WAKIH H HAXWHRI | LEHUY UHTNXUHG\R EHIBSSIRMGE. L WWHFRP SDQ VARP SHODIRQFRP P IWH L \WWHFRP STQ v
ERIGR QUARY DQG UL WHFRP SIQ VAKDUHKRTHY B\ DVSHADCP CNRUMY YRMDVGVAXWHS CERYHZ LW UASHRARWWHDSSURYDOR GLHARUARP SHODIRY -+ RZ HYHU Ll WH\KDHKREHYR WH
FRP SQ GR GRAZSSURYHWWHFRP SHQDINRQ DU HP HWZ W WHFKLH H HRXWHR! | LEHU WHFRP SHDIRQFRP P IWHHDQSERGR GUHARLYP D RYHUGHWH\KIUHKREHG-AMRQU HIFKR \KH
FRP SHODIRQARP P WHHOQG\WHERDGR  AUHARLY SURYIGHGHBIGG UDRYY | RAMHUGHAMRQ 7 KHOBSIRYDCR HIFK R WHFRP SHODIRQFRP P WWHOQGWHERIGR AURRYWKRXGEHLQ
CFFRUEDGFHZ LW WHFRP SO0 TV MBMGFRP SHODIMRQSRIA  KRZ HYHU LQVSHADCAURP WIFH/ WH P D DSSURYHFRP SHODMRQWMP VR DRKIH H HPAWHR | LEHANDADUHLGFROUMAMAZ LW KK
SRIA SRVGHG\WWDARH KDYHFRQUGHIHGWRHSURIMRQ/KDP XWEHIGFOXGHSLQWHFRP SHODIRQSRIR CFFRAEQ) WRWHERP STQHY/ [ DG WDNKDHKREHUCESIRYDY DVRENGHS B\ D
\SHALDCP CNRUMY YRMDY QVAXWHG CERYHZ LW UASHRAR\WHISSURYDOR GLHARUFRP SHADIRY |, QDEAMRY WHFRP SHODIRQFRP P WHHP D Z CLYHWH\KDUHKREHUCESURY DO HAZ W
UIDG\R\WHISSIRYDCR \WHHIDIHP HAMIP VR DFDQAMI RAHFKLH H HRWHR | LFHUSRAROL WH GHAMP LGH\KDARHFRP SHDNRQ DUICY HP HAY FROMMZ K \KHFRP ST VWG
FRP SHODIRQSRIA WDAKHRKH H HRXAWHR | LFHJGG QRAKDYHD SURUBXMGHN UHDMRQKLS Z W WHFRP SDQ. RUDFRQURTIY \KOWKREHIR WHFRP SO0 DG \WDAVKEMANY WHIBSURYDCR WH
HYIDIHP HVWR DMKDUHKREHUYRMZ RXTBLP SHEHWHFRP SO0 IV CELOW \R HY IHWHKIH H HRAWHR | LFHUFDQEGDM

$JIJUHIDM&RP SHODWRQR! 2 || IFH+ RTHY

7KHDIJ W DMARP SHODIRY LFOGQ) \KDH EDHEFRP SHODIRD SOIGE. RXUFRP SIQ \RIWH HIXAWHR | LEHY DG GUHRARYD/DIWRKS | ROWH\ HIUHIGG' HAHP BHU zZDv
OSSR IPDMY  PLARY LGFXAQ RHAWRRUDGGH HXMWHR I LFHUZ KR GIWKHERP ST GUQ) 7KVIP RQMFOGVISSH IPDAD P LARQSIGI RUSHMRQ \FYHIDFH
GNP HOARUMP LOUEHH IWRUH SHOHY EXVERY QRACFOGHBMGHMDYHD UHBFDIRY SUR FMRICDIE EXMCHN DARADIRQ GHY/DQGH SHOHVUHP EXWHGWR R I LFHKRGHY DOGRKM-UBHH W
FRIVFRP P RID UHP EXOHGRUSOIGE. FRP SIQHVIQ, IHD




$VR' HHPEU ROWRQ/\R SXUADH R RXURLGCDLY KO/ UDOAG\R RXUH HRAYHR | LFHY DG GLHRARLY DVDJIURKS Z HIHRAMBIEQ) XQE-URXUHDAW LGFHMYHSTIVDA
DZ HIKWGEDHIIHH HAVHSUFHR SHRBQY \KOH

,QDEAURY 568 VIUDQMEVR RXUH HRXWYHR | LFHY DG GLHRARLY Z HHRXMBREQ) XQGHURXUHTXW LGRHQWHSMQVDVR ' HAHP BHJ

: HSD \RHIFK R RAUGRQ HP SBR HHELHARY DQ COQXOCFDK WABIGHUDY | RTBZ V FKDLSHYIROR WHERDGR QUHRRLY FKOLSHYIRQR WHDXGWARP P LWH FRP SHODIRQFRP P LWkH
DGR DY HYYIURGP HBD\RALDCOG I RYHIFHFRP P LWH DG UASHAIMHD P HP BHYR WHDXQWRP P WH FRP SHODMRQFRP P LWHHDQG GRP LCDICY
HMURGP HQBD\RALDCDOG JRYHIDFHFRP P IWkH DG UASHRAYHD DQGHIFK RMHUCRQ HP SR HHALHRRU 6XFK FRP SHODMRQZ L@XRNEHPXP XTUYHDG\WH
QRQHP SR HHALHRARYZ L@UHFHYHWHKLIKHMBYHIR FRP SHODIROWR Z KIFK WH DHHONSG $ GAMRDD Z HIWQMIK R RUGRQ HP SR HHELHARY DO IQNIQDYDOHR XS \R

HIFK : HOORUHP BEXUHWHP 1RUH SHQAVOUMQY |URP WHUERDGP HP EHIKLS

6KDLH2 SWRQ3 @Y/
6KDUH, GFHOMWH3 MQ

2XU G6KDOUH, FHOWH3 @R \WH? 307 ZD/ORSKGE RUERAGR GUHARY/RQ0 D 7 KH3@RSRMIGVIRMHIUAR RSWRQ/\RH SR HV GUHARLY RIIFHKRTHY
VHVFHSURVMGHY DG FRQXGEQVR RXUFRP SO DG IWEMGDUHY

. HREQHUWQND ZDB/XEGUWH — 3CODVIVWZDAKSHYHEGE RU  6KOM, GHOWH3@D WHE 307  DOKRXIK RAMBLEQ) RSIRD/SUHMRA® JUDQMG XQGEHMWH

3OQUPDQIRHOGE WH  3@QS$VR ' HAHPELU DVRICR RMRQ\R SXUFDHRE@Y WKOWZ HHRAWMBEQ X@GHMH  3@Q Z W DZ HIKAGDYHDIHH HFRVH
SUFHR SHREQY \KOH 2 XUERIGR GUHRRY RUDGKO DAKRU] HGFRP P IWHHR RXUERDGR GUARY DP IQUWMYWH 300
6KDLH, FHOMH3 @Q

, QFRIGHANRQZ M WHFBRIQ) R WHISMQHW & RP ELQDINRQ Z HDGROWGDQHZ. \KDUHLGRHQWH ST \WH 30Q XQHIZ KIFK ZHP D JUIQWANW EDHGLGRHQIWH Y. DUB/\R DRV
P RYDMDQG WHBIQ\WH\BBRWRUZ KIFK Z HFARP SHM ) RTBZ 1Q) WHFRQUAKP P DIRQR \KHYMQHN&RP QDR Z HAHDWHGE\RJWDQADY [ DB/ XQEHAKH 30 WRXIK SBHYRA® JUIQMS
RWNRQ/XQEHAKH 3@UHP DQRAWIEQ) DGIRMHOHGE \WH 3MQ$VR ' HHPE RWRQ/\R SXUFKDH R RAURBQ@Y \KDHWDOG 568 VZHH
RAMBACQ) XQGHAKH 3R

7KHP O P XP Q@ BHUR RXURBE@Y \KDW/DOOEGI RUMMIFHXEGHMH ~ 3OOLVHDOORWHKP R L KDWY VRIHKHUZ W D0, \KDU/\XEVIFR L7 DB/ XQGHWH

3@WDN SLWHRUBHRP HXQ H HIAMEGIZ LKRAWKDAQ) BHQH HAMAG  DQG (L DQDQQMOGRUDHRWHILUMED R HIFK\ HUBHIQQQI 1Q DOGHIAQ) IQOGLFOAQ) HIXD
WWHOWHUR $ R WHRXWBREQ) \KDA/RQWHOWD R WHLP P HADAMY SUHFHAQ) FOBREIN HIUDQG % \XFK DP RXQADVGHAP IGHGE, RUBRIGR GLARLYLL VR GHMP LGHS SURUR
-DQMY R DFOBREU HIU SIRMGHS KRZ HYHU\WDACRP RHWID \KDUVIQWRBCP D EHIMKHEXSROWHH HAVHR LR-OMWHWRIN ROMRYXQEHMH 300 ,1 SHP WKGE. XV
RAQY \KIHWGEHGWRSD WHH HFVHSUFHRUZ MKKREQ) i REQIDIRYVZ MW AS-PWRIQIZ DEJUOAGXGHMH ~ 3OQRMH  3@0QP D DIOQEHD/DMEGH RUMKOFHXE
WH 300 2 XUERDGR GUARYP D DORUBFEHWHQ® BHUR REQY KDWY/ UAHYHGOEGDDOES RUMGCFHXGEHMH  3ORIQIWAVFHIRY 2 Q- WHQ® B-LR
ROAQY \KIWWHHYGIRAWH  3O0LFUDIGE 7 KHVRBOQ® BHUR REQ@Y KDWY UAHYHG DG DYDMEGH RUXMMHDAN JUQNXEGHMH 300 D/R ) HEUOY
zZD/

2 XUERDGR GUARY RUDGO DRI H3FRP P IWKHR RUERDGR GUARY 0P IQWMYWH 30D 8QGHMH 300 WHDEP LQDRUKDVWHDAKR WY \KEMAAR CSSIFCEGIQY
WRIQMSHMWHWMP VR WH 30000600 7 OGP HOVRULY. DB/ JUDQMEWHIHKQEHU GALIOMUASIHOVR [7 DB/ GAMP IGHDQGIP HG\WWHWIP VR [ 06/ LGFOGQ) WHH HFVH
SUFHR DQRSWROLY. UG \KHI DLUP DNHAYDOHR DQREQY KD WHWP HDQG YHMY \FKHXGICESIFLEGIVR DY OLGRUHP HARGR SO P HOVRUDDLY. UG CFRHBLDAMRULP HIGWH YHXY
\FKHEX®IDESIFCEGIVR QLY D5 SUAAUEHWHIRP VR DIUHP HOVRUXHXQGHUWH  3MQDQGWINHDTRKHUCRNRYY/DOGP DNHDTRMHUGHMP LCDIRQ/GHHAY | RUWHDEP LQVADIROR WH

3@




7 KHDE LQVADRUDOR KD/\WHDARRUM R CP HIG DG HAQG UGV OG UIXDIRY/UHDAMY WWWWH  3OQRUMPLCDMWH  300DAIQ WP HEH RMWHEMR H SILDARQR WM\ HU
WP

7KH  3ORSRIGHIRUWQIY ¥ DG/XQG-UYDURMWE L HY/ LGFOGQ) Z WRWIP WIARY | RULY. DB/ I QMR RXU, MIHDHP SB HRHYIFHSURVIGHY LOFRP SIDFHZ WK
6HAURD R WH,WIHD, R H7L 2 @A 1 H 9HMRQ WH2 BQFH RUBHARD L R WH2 WEQFHOG| RULY. DB/J ONG\R RXUS QAMG 6\BIM/HP SR HHVRVHYLFH
SIRNGHY LFOAQ) WRHZ KR OHGHP HSWREHUMGVR \WWHS QARGE\BAVIRAMF SXSRH/ 6HUMRD R WHERHDIGEHARD  $ R WHERH

BHARY R WH2 (EQAHDIBZ VHP SR HY AUARYDOEGR | FHYZ KR DHGRY FRQMRTIY KDHKRGHY  DVXVHEXEEHMH2 WEQFH DG DHARQUGH G, VIHDUAMG-OMR WHHYH
| DYRIEGY WA HOWVRUFRP SHODIRQLOWHIRP R \KOUW/RURSIRYY 2 XUQRQ HP SE HHVHYLFHSURYLGHY DG FROMRTIY) KDHKREHYP D RID EHIWDMEROMRY/XEHMANRD L R WH
2 (AQFH Z KIFK GRAVQRABURYLGHI ROMP LU EHH W

7KH  3OQSRVIGYIRMHILOAR WRANRSIRYY [FOQQ) LGFHIMHWRRN RSWRQY DG QRINOT LHEWHRN RSIMRY R KD/ WMMRRMGVKDUAY UAMEMG\KDHXQW SHIRWP DFH
UMRME\KDHXQW DG RMHAKDH EDFGLY OB/ 2 SIRY/JUDAGXQGHMH — 3MOWRXUHP SR HVZ KROMS 6 UAGHQVP D TXOM\ DvE LFHIWHWRENRSWRY/ Z MMQWHP HIQQ) R
BHAKRD R WH&RGH RUP D EHGRQ TXDI HEWRAN ROWRYY

& YRDUG 3 UDPWAHY
YROGR " ILHARYY

8 E-MH&RP SDQHY/ [¥. DOGRXUS WFBY RAUBMGHNDQGDH DY DUHP DAY HEXQ@EHMHAURNROR RUERDGR AURRLY 2 XUERDGR GUARYP D H HAVHDOSRZ HYDQGP D BN
DOIPMRQAKDATUHGRNGHAL LFDED JUBQAG\R RAUNKDUHKRTHYRAR H HRUYHP DERIHP HOAR XUSKLH ([ HHAMH2 11LFHJ U4 HUHG\R DvD? JHGHIDCP DIH) XQGHWH&RP SIQHY/ 2. LV
UASRQIEGI RURUAD. W @ P ODIHP HM2 XUSKIH ( [ HXAWH2 [ LEHUYISSRQAGE  DOG\HYH/DARHAVFHIROR RUERIGR GUHARY $ QRKHUH HMYHR | LFHYDHISSROAGE \WH
&KIH ( [ HHAMWH2 1 LFHUDQG DH\KEMAAR WH\MIP VR D) CSSOFCEGIHP SR P HUWRUFRQXEMY) DIUH-P HOWVWDAZ HP D HOMILQR Z LK \KHP

8 QGHURXUS WIEGY RAUGLFRARLY DHGYIGHGIQR\MUHFDWHYZ W WEDIHFGWUHH\ HOWMP V ( DK FIWR GUHARLYFRQUMN D/GHIL® DVSRMED! R RH\MLGR WHWRIOQ®P EHR
AURRLY FROMMANY \WHHOMHERDLGR GLARLY $ WFK DODOQIHHICP HAMY R RAUMDUHKRTEHY WHHBRIRQRUUA HBRNRQR GLHARLY | RTBZ Q) \WHH SWDIRQR WHWMP R RILFHR WH
AURRYR WDFDWVR QURRYZ IGEHIRUDWP R RN LEHWDAY SLUA/RQWHWLE DOQXOOI HHIIOP HAMY | RTRZ Q) \WKAK HBRNRQRUUH HPRNRY \KFK \WDWCFK \ HOUWHWMP Rl RILFHR RO
RHFODWR GUARYZ ITH SILH

) XUIKH RXUS WGV LFOGH D SURVIMRQZ KUFK SURYLGH/AKDYB HIA-BWNRQKDYWHUL KVWR CESR QMRCHAURRUR RUERIGR  QUHRRLY XSROFRMQ) R WHYSMQHN&RP ELCDIRD WH
SZHABIRY IWHARY DOGIRAREQ D/IVEHHLADD RZ Q/DABDKY R WHVRBOQ® BHUR REDY KDW/IWEHH IADD RZ HSDMH@OMR WHFRIQ R \WHIGMGHN&RP BLCDIRY
0 UBKHIAIDZ DVISSRQMSDAKH3HA-BIRY' LWHARU

2 XUGLHARLY RKHARDQWH3HF-BIRY' LWHARU DHAYIGHGIP RQY) WHWUHFODWHYDVIRTBZ V
T \KHEOW, GUHARLYDUHS KDURQS KDRQDYG2 UMB\BY DQG\KHUWLP VH SIUHDARXUDQQAO) HHICP HAIGY) \R EHKHIBIQ
T \KHEOW,, QURRYOM DY) DMNOQG5 RV CRUDQGWHUWP VH SIHDARUDQQCOIHHICP HHMY \REHKHBLQ)  DQ5
T \KHE@W,,, GUARLYDUHS P IFKOL6\MP BHJ D62 P HU. H@ DOG\WWHUWLP VH SIHDARKUDQCOIHHICP HHMY \R EHKHIBLQ
" IWHWR, QGHSHGHRH

$ VD, WIHDARP SI) RXUFRP S0 LV \XEMPR YDURXY FRSRDMJ RYHIDFH AN HONXQEHMHERP SDQHY/ [¥ + RZ HYHJ SXUXOQAR U XONRQY SURP XO DMG XQGHWH&.RP SIQH/
| 7 FRP SDQHV/Z W \KDW/BG-GROFHIBIOS 6 \WWRANH FKOQIHY LFOAQ) 1 DA PO VKEMAAR FHVBIQFRIBURDY ROWRIWURP WHERP SDQHY/ [¥. UATXLUHP HOMVR DSSRIQM WD
AURRY DG HDMG&RP SDQHY/ [Z. UXGVARFHOQ) WHFRP SRIMROR WHDXGWRRP P LWH FRP SHODMNRQFRP P IWWHDQGQRP LODIY - HYLURGP HBD\RALDCDOG JRYHCDFHFRP P WHR \WH
EROGR QURRY RKHMDOWHI HIGHUAYH M EFDNRQUBIXQEHMHERP SIOHY/ ¥ Z KIFK BNXUAAKHISSRQN HOAR DAUHRRUIRP WHRKHUHGHL DAKHWP HDAURRULY CESRQMS 0D
PHPEHYR WHERDGR GURRYDHR WHVIP HIHGU |, QOFFRIEDGFHZ W \WHHUHI XOMRYY Z HKDYHHBRMGWR RSWRWVIR \WRHUHTXLAP HOVR WHERP SDQHY/ [Z. 7KHHH HP SIRQVZ LaD
FRQIXH\R EHDYDDEGIVR RUFRP SOQ \REXY DY L Z HER RAKDYHD® FRURTX \KDHRTH) D/XVHEXQEHMHERP SIQHY/ [Z 1L RANKDUYDHWIG-GROFHWIIO8 6 \WRFNH ROQIHY/
LFOAQ) 1 DT O UL Z HFRP SO Z W WHAUHRRULQE-BHIBHFH AT HOVDQG\WHDXAWRP P [WkH FRP SHODIRQFRP P WHDGGQRP LD HOMURGP HBD\RADCDOGJRYHCDGH
FRP P WWHFRP SRNRQUATXLUP HOVXQEHUS 6 @V LFOQQ) DSSIFTEGHL DT XV CESIFLEGIRS 6 GRP HANF IWKHY




7KHWP 3 FROURTIY \KDHKREH) D/XVHEIQWHERP SIQHY/ IZ. | RUSXUERHYUHDME\R H \MIDOGUHARLY DOG | RANHUATXLHP HOVUHIMG VR CESRON HOAMRWHDGWRP P LWH

FRP SHODIMRQFRP P IWWHRUGRP LD HMURGP HBD\VRADCDQGJRYHIDFHFRP P IWkH DV/GHAUEHGEHBZ. P HIQVDVKDUHKRTGHLZ W WHCELOW R GUHAWKHCRYMI/R WHFRP SIQ. RKHU
WODE\ YIWWHR EHQ) DQR | FHKRTHUS KDUHKRTHLY SUIAXP HEWR EHDFRQURTG) WKOUKRTH WHVKDHKREHKRDY  RUP RUHR WHYRIMY UWJKWIQDFRP S RUKD/WHUI KW DSSRIQWV
WHP DU R WHGHRARYR WHARP SDQ. RUWJIHHICP DEIHJ: W UASHRAR FHISIQP DAY LGFOGQ) YDURXY UHIAG SDW WIROANRY/  DARQARTIG) \KDHKRTH LY G-HP HEWRLGFOGHD
\KIHKROHMDAKRDY  RUPRHR WHYRIY UKWIQDSXEQE FRP SR LI RRM-UKIKREHKRD/P RHWDD R \WHYRIQ) WKWIQWHFRP SI) DX FOGH/ DVKIKRTHZ KRH
SRZ HUGHIYHARDD 1URP KIVRUKHUSRMRQDVDGLHARUR WHARP SDQ RUIURP DQ RKHUISRVMRQZ W WHFRP SDQ

$FREQO ZHFRPSO ZWKIDAT B E  ZKFK WX \WDAMHERDGR GUARYEHFRP SIMGR DP DVUIMWR LQE-SHEHMAWRRY $ P OMUW R RUERIGR QURRYLY
FRP SRHGR GLHARLYZ KR DUH2 LQE-SHIGHQVDVAH LGHGE. WHXBVR 1 DEDT DGHOR WHQRQ P DI HP HQABLHARY TXDD . Dv2 LQG-BHIGHQV XQEHUMWHHWEQELG, 7 KHERDGR AUHRRYKDY
HABEDQKHE FOAM RUFDOABQEDLG/ VR DAMAOQP DNGQ) IWGHMP LODIRQR GUHRRUQE-EHIGHEIH : HXVHWHGH LQWROR 2 LQG-BHIBHIFH R 1 DT WRP DNHVY GHAMIP LCDIRQ 1 D/ADT / MY
5B D SRIGVWDAIQ® LQE-SHEGHWMAUARD LVDSHIRQRMHMDQDIOR | LFHURIHP SR HHR RXUFRP SDQ RUDQ RKHUGEYIGOOKDYQ) DUHDIRQKLS Z KIFK. LOWHRSIQROR RXU
EROGR QUARY Z RGLQMIHHZ MW \WHH HVHR LQG-BHIGHMGIP HOAQFDUW Q) RAMHUASROIELONA/R DALHARU 7 KH1 D/ UGV SURVIGHWDAD GLHRARUFDQCRAEHFRUGHIHE
LQE-BHE-OM

T WHAQURRULY RUDAIQ WP HGAUQ) \WHSDWWUHH\ HOWZ DV DQHP SR FHR RXURRP S0

t \WHAURARURUDICP O P HP BHUR \WHAURARULFA-BAGDQ FRP SHODIRQIURP RXUFRP S0 LQH FHWR OUQ ) SHIRGR  FROHDAMHP RQKVZ MOQWHWUH\ HDOY/
SUFHAQ) WHLQE-BHIGHFHGHMP [QDIRD VKEMPAR FHMBIOH FOMRYY LGFOGQ) [P RY RKHAMQIV FRP SHDNRQ! RUERDGRUERDG ARP P IWKHVHYLFH

i DIPLO PH BHUR WHAUHRARULY RUDADQ WP HGAUIQ) WHSDWAKUHH\ HWY/Z Dv DQH HRAMWHRITIFHUR RXURRP SOQ

t \WHAURARURUDICP O P HP BHUR \WHAURRULYDSIWEHILQ FRONRIQ) \KIWHKRTHR  RUDQH HRXAWYHR I LFHUR DQHQMV\R Z KIFK RXUFRP SDQ. P DGH RUIURP Z KIFK RXUFRP S0
UFHYHG SD P HOVIQWHPAUHARUIQ R \WHSDXKUHI VDO, VDM FHHG R WHUHALSLHOAY FRORICDAG J URW UYHHI RAKDAY HOURU Z KIEKHYHULY JUDAMU
\MEMPAR FHVEIOH FOMRY/

$  \WHAWRRURUDICPLO P HP BHUR WHAURRULYHP SB H3DVOQH HRAUYHR | LFHUR DOHMMY Z KHH DAY WP HOAUQ) \WHSDXWUHH HDY 0 R \WHH HRXAMHR I LFHYR RXU
FRP S0 \HYHGRQWHFRP SHODIRQFRP P IWRHR \VKFK RMHUHQMW RU

F  WHAQUARURIDICPLO P HP BHUR WHGAUHRARULY DRXUHASDNEHUR RAURNGHDXGWRU RUDAIQ. P HGAUIQ) \WHSDXWWUHH\ HDY/Z D/DSDIGHJRUHP SR HR RAURXNIGHDXGWRU
DGZ KRZ RINHGRQRXUDXGW

8 QGHWHI RTBZ Q) \KUH1 DT AUHRARULQE-BHIGHFHUGVDALARUY RWVRMGIGIQEBHEHV D 1DAT5X® D $  DAURRIYRNRMGHG\R EHIQE-BHIG-OM KHRU
\KHOORLYOQH HOYHRIFHURUHP SR HHR RAUFRPSD) E 1DKAT5X® D % DAURRUYRWRMGHHEIQE-BHIEHIM KHRAKHIFR-BAMGDQ FRP SHODIRQIURP RXUFRP SO 1Q
H FHWR OUQ) DY SHIRGR \ZHYHFRQHPAYHP RQMYZ MMQWHWMUBH\ HOLWSUFHAQ) WHGHMP LODIRQR ([QE-BHIHFH DG F 1DAT5XB D ' DALRRUIVGRW
FROUGHHGWR EHILQE-SHIGHOAN KHRUMKHLY DSONGHILQ RUDFRQNRTIGY) \KDWHKRTHJRUDDH HAXWHRIIFHUR D) RUDQ) DARQWRZ KIFK RXUFRP ST P DEH RUIURP Z KIFK RXUFRP SO UHFHIYHG
SO P HQWI RUSURSHIY RAVHYLFHVIQWHPXUHQARUDQ. R \KHSDXAWKUHI VD HWAKDAY] FHG R \KHUHASIHQAVFRQRTEDMEJURW UHYHKHVI RAKRDA HDU RU 8 QAHKK GHIQURQY
Z HKDYHI LYHLQE-SHIGHMAURRLY




7KHERDGR GUARY DXAWH/RQDUHIXCUEDLY DG DABDINIQROD WHIQE-SHIGHIFHR QUHARLY OGP DNAVDGHMP LCDNRQDAR Z KIFK P HP EHY DUHIQE-SHIGHOAS H HHIAHAR RXU
FRP S0 " CERYHIGFOGHDD \WEMGADY IQDARQRIEDMGIURXS Z W RXUFRP SIQ 7 KHWUP V2 LP P HADMI TP 1O P HP BH) D52 H HAXMWHR [ LFH) CERYHKDYHWH\CP HP HIQQIV\GHALIHGIRU
KA WP VIQWH1 DVGDT QW) \KBEDB/

+ RZ HYHU DvDI RIHIQSUYDMLAKHI Z HDHSHP WWGWR FRP SO Z W, \UTHDFRSR DM I RYH(DEFH SUIRIAHVIQAMIGR \WH1 DT FRERIDMIRYHIDFHUXGY SRMG-GWDIZ HAVFRH
Z KIFK UATXLUP HQVZ HOHCQRWRTERZ 1Q) DQGWWHHDAYDBOQAMIHRUHTXLUP QA HIQMIGWR UHD ROKLY2 KRP HFRXQU SUTRWFHH HP SURG \RBD Z W UASHRARWHTXRXP WXL HOVRU
\KOUHKRTHUP HAMDV $ VSHIP WG XQEUWHERP SDQHY/ [Z. SXUXDQAR RXUS FBY WHTXRUP UHTXLHG| RUDQRGEQY P HAMY R \KDHKREHYZ LAFROMMAR DABDIE R KDUHKREHY SUIHA
IQSHIRY B\ SR\ RUB. RAHUYRIZY LOXMKP HQNQDFFREDFHZ W \WHERP SIQHY/ [ ZKRKRGDABDW R \WHYRMY SRZ HUR IWMKDWY DOGLQOQDERAHGP HAMY Z IW\RP H
H AFBIRY/ D) QP EHUR \KIWKRTHY  LOMWGR R \WHIWKHG\KDUHFDBMIDHNXUUHG XQEHAH 1 DVGDT FRSRIDMIRYHCDEFHUK®Y | HRKHE NHFRP SO Z W \KH UKV IHHDD
DSSIFLEGIRS 6 GRP HAN FRP SDQHVOWNGRQL DA : HP D LQWHIXMMG-AGHR XVHWWHI RUIIQSUYDMIAKHUIH HP SNRQZ W BASHWR\RP HRUDTR \KHRKHUFRSRUIDMIRYHCDFHXGY

&KOUWBHMRQR WHYRDUG

2 XU WGV SUIRYIGHWKDAKHFKOLBHYROR WHERDGR GUHRRLYLVESSROMSE. WHP HP BEHYR WHERDGR QUHARLY DG VHYHYDVFKOLBHYRQR \WHERDGR GUARRLYWURXIKRXVKLYRU
KHAMP DvVDGUHRRU XQBWWHRYHGRKHZ WVHE WHERDGR GUHRRLY 8 QGHMH&RP SIQHY/ 7 WHRKIH H HRXAWHRLFH) RUDQ. UKHDWYHR \WHRKIH H HIXWWHR TIFH) P D QRAYHYHDV\RH
AOLSHYROR \WHERDGR GUHARLY DOGWHRDOLSHYIRQ RUDQ UHDMYHR WHRKOLBHYRQ P D CRAEH YHARMGZ W DAKRIMA/R WHRKIH H HRXWHR | IFHUZ WKRRXVWKDHROHUDSSURYDD I RU
SHIRG/R XS \RWUH\ HWHFK FRQUMIMY R DP DVRUMW YRMR \KHVKDUHY SURVHADQG YRV DADVKDUHKRGHYP HAY SURMGHGWDWAKHJ

t  DABDWDP DUV R \WH\KDU/R QRO FROURTIG) WKDUHKREHY RUMKDUHKREHYAWDAER GRAKDYH D SHYRDOLQMFMWAQ\KH CESURYDOYRAG DAKHP HAMY DUHYRAGLQI DYRU
AVHDAEQ TEWMIRY RJ

T \WHREOO®P BHUR WKO/R QRO FRQURTIG \KDUHKREHY DG KDUHKRTHY Z KR GR QRAKDYHD SHIRDO QMMIMNIQVKRK CESRQN HOMWRMY DI CIQWNAKFK CESROQN HYWERVGRV] FH-G
R \WHDIJ WO DMYRIY WKWIQWH&RP SIQ

, QDEAURY DSHIRQWER MM AUR® RUICAUA® WWHRH H HXWHR I LFHUP D GRAHYHD/WHFKOLSHIROR WHERDGR GURRY WHROLSHIRQR \WHERIGR GUHARYP D
CRAEH YHWAG Z LK DARRUIME\KDATUHJ UDQMG VR WRHVKER ACDAMG\RWHAKLH H HPAYHR | LFHU DOG\WHAOLSHYROR WHERDGR AURRLYP D GRAVHYHIQD) RKHUSRUWROLOWHE RP SDQ
RUDFROARTGFRP SO EXVKHP D VHYHDVDAUWRRURUFKDLSHYIROR DVVEMADY

([WLCDO WHARYY

8 QGHWHE&RP SDQHY/ [ FRP SIQHVLGFRISR DAGXQEHMH@OZ VR WHE\BIMR |, WIHOKDADHSXETF FRP SIQHY LFOQQ) FRP SDQHYZ WK KDWY OMMGRQL DT DUHUIXUHG\R CSSRIQN
DABDXE R H \WMCDOGUHRRYZ KR P XWP HAKHI KWMIHG LQE-BHIEHTFH MU HOV 3XUXDQMR U XOWNRQY SURP XO DM XQEHUMWHERP SIQHY/ [¥. FRP SDQHYZ W KD/ \WDEHSRQFHIBIOS 6
WERNH AOQH/ LFOGQQ) 1 DAT PD \KEWAAR FHMEIQFRIEMNRYY ROWRWURP \WWH&RP SOQHY/ [Z. HIXLHP HOMVR CBSROM WCDOGHARLY DG HDME&RP SOQHY/ [¥. XGVFRIFHQQ) WH
ARP SRIMRQR \WHDXAWARP P IWkH FRP SHODIMRQARP P WHHDQGGRP LDIY - HMURGP HND\RALDCDQG JRYHIDGFHARP P WHR WHERDGR QUHRRLY , QCFFREIGFHZ W WHHUIXDNRYY Z H
HBRRG\R ROWRWURP \KHVH&RP SIQHY/ [Z. WXL HQW , QUG Z HP XVWERP SO Z 1K \WHQUHRRULQE-SHIGHIFHUATXLP HQN WHDXGWARP P LWH \KHFRP SHQDNRQFRP P IWHHDQG\KH
GRPIDNY HYMURGP HRBD\RADCDRG I RYHIGFHARP P IWHHFARP SRUMRQUATXILEP HQVXQEHUS 6 Q7 V LGFOGQ) DESIFCEMH1 D/DT KBV CESIFEGIVRS 6 GRP HANE IMKHY

&RP P MWH/R WHYRDUGR " ILHARDY

2 XUERDGR GUHRRYKD/AKHI RTBZ 1Q) WIAQ) FRP P W/ CQDXAWRP P IWH DFRP SHODIRQFRP P WWHDGDQRP LDIY . HYURGP HYBODVRALDCDQG JRYHCDFHARP P LWkH




$XAVRRP P WH

7 KHDXGWRP P WWHLY UAGRQUE®! [P RY IWRKHIGMEY DG UASRIELOIAY | RURYHYHHQ) RAUDFFRXQIY DQG ! LDGADOUER WY SURFHAHY DXAWR! | LCDADOWSIAP HOV TXOM LFDIRQY
DOGLQE-SHIEHFHR WHLQE-SHGHONB MG SXEQF CFRRXQIY 1LUP WHH | HRWHHWR LQMCDCFRQURCRYHUI LQDGADOU-SRY DQGWHSHURIP OFHR \WHIQMCDODXGWXCRIRQDOG
LQE-5HOGHQNB MG SXETF CFFRXQIY [LUP 7 KHDXGWARP P IWKHUAYLHZ VOQG DAFWA/AKH TXODBAHDSHWR  RXUILCOGADOWERMY - SRFHAH/R P DD HEXMGHW DQG! LQDGRDOUMNNY D06
FRP SIDGFHZ LW\ QU LFDQATBSTFCEG (B0 DO HKFDCDGG B XA BNXUP HONV 7 KHDXQWRP P IWRHLY GLHA® BASRMEG! I RAKHIESRQN HMWFRP SHDIRY BMMRQDIGRYHMIKWR \KH
LE-BHOG-QNBI MG SXETF CFFRXQI 1LUP , QDEAURY WHDXGAWRP P IWHLY UAGROMEG! RAKHI RIBZ LQ) DEAURIICP DY SXOKOQMR\WHERP SOQHY/ ¥

1 UFRPPHEQ WWHERDGR GURRYWHUAMINRQDG\MP LCDIROR WHLQMDCDXAWU DG WHLQMCDCDGWRLIVHYI DIHP HIWHA/DQG\MP V LQDFFREDGFHZ W \WH&RP SDQHY
/ IZ DvVZ HODVOBSURMQY WH\ HO® RUSHIRGF Z RINSTQSURSRHGE WHIQMCDIDXGWU

1 UM LQ) Z WK RAUIHGHIDOFRXQHDOG R WCDCFRXQHD DVGHP HSQHHADY  GIDCOG WHIXDMY P DMLY \KDAFRXTS KDYHDP DMUIDOP STRARQWWHI LCDGACOWBAP HON

T IGQM LQ) LB XOUMHYIQRXUBXMGHADEP LQVDIRY [FOXAQ) B\ ARG Z LW WHIQMDODXARURUZ LW \WHILQG-BHIGHQNDXGVRU DOGVKIIHAY FRUHARYHP HDXUAAR \WH
EROUGR QURRY

T UMM Q) SRIFLHOQE SURAHBAUYZ LW BASHRARWEQLRNRY, REHAKDQWIQLRANRQ/ UHDMGRWHFRP SHODNRQRUMP VR VHYLIFHY EHETHQ\WH&RP SOQ. DGR LFHYDG
AURRY RUDILIDA/R RIFHYRUGURRY RADQLRAR)AKDAHRAQWHR A FRUHR WHERP ST IVEXMGHNDUGG-AAQ) Z KHMHR DESURYHVKAK CRVDQGWQLRIR)Y
1 \RUTXUHGXQEHMHERP SIQHY/ [ DG
T HUEDKLQ) SRFHEUAI ROWHKDOEIQ R HP SE HANFRP STIQVDARWHP DI HP HWR RAUBXMGHN DG WHSURARIRQVR EHSURMGHG\R KK HP SR HA
7KHROWUR WHDXAWRP P WHLY DYDLOEGIZ MRAWADIHDMWEY  LUGERY] \WFK

7KHP HP EHYR \KHDXGWARP P IWWHDUWH' 0Q) DIN 5 RQV0 CRUDGG2 UVGWDY ' D) DONVHYHYDVWHEKOLSHIRQR WHIXGWARRP P WkH 7 KHERDUGR GUHARYKDYGLIDMG' D) DINDY
D2 DXAWRP P Wi LCDGRDCH SHW DG GHMP LGHSWDAIFK P HP BHULY? | LDGADD OMDAM XQEHMH1 DA XBV 7KHERDGR GLHARYKDYDOR GHMIP LGHS\WWDWIFK P HP EHUR WHDGW
FRP P WWHLY/2 LQG-SHGHQIV DV GH LGHE XQEHAH L DVADT UXGVDQG( [ FKOQJHS AV DG U XTUIRY/

&RP SHODWRQ &RP P \WH

7KHFRP SHODIRQFRP P LWHLY UASROMEB! [P R IWRKHIGAAY DG UASRQIELOWNY | RUBYEY 1) DQGISSIRYIQ) DIIRP VR ARP SHODIROWR EHSURVIGHGWR DOGHP SBR P HW
DIWHP HQNVZ WK RXUH HRXARYHRI | LEHY DOG QUHRRY HABEQAKLQ) \WHJIHIH.IOFRP SHODIRQSRIAH/R RXUFRP SDQ DOGIWAEMGDUH/DQG UYL 1) CBSURYIQ) DOGRYHYHHQ) \WH
DOP LQVADNRQR \KHHP SR HHEHH IWSDQ/R RUFRP S DG IWVKEMADUHY 7 KHARP SHRDIRQFRP P IWWHLY DOR UASRQUERHI RU

1 UFRPPHOQ WWHERDGR GURRYZ W UASHRARWHISSIRDIR WHFRP SHODIRQSRIA IRFPRIIFHKREHY DWP XVHGXQHMWHERP SDQHY/ ¥ Z KIFK P HIQY LQHIHW
QURRYDOGH HXWHR I LIFHY DOG RFHHYHY WUH\ HDY BIDEQ) D) H \WMRQAR DFRP SHODIROSRIA \WDWDVEHHDIQH I HAWRUDSHIRGR P RUAWDQWUH\ HILY

T UMHZ Q) WHIP SOP HOBMROR \WHFRP SHODIRQSRIA DG SHIRAFIM WHRP P HIEQ) WWHERDGR QURRLYZ MW UASHAWR DD TP HIGP HOVRUXSEM/R WHFRP SHODIRQ
S0

$  UARDIQ) Z KHAHURUGRAR CESURYHOUDQIHP HQNVZ WK UASHRARWHWMP VR RIIFHDQGHP SB P R RIIFHKRTHY DG
$ HHPSIY XQHFHWEQAURXP WIGFHY |URP WHUATXILAP HQAR CBSURYDCE \KHJHGHICP HHIG) R \KDHGRTHY WEQLRNRQYZ WAKHRKH H HRXYHRIFHUR RUFRP SDQ
7 KHFKOWMUR \KHFRP SHQDIRQFRP P IWHHLY DYDMEGIZ DKRAWAKCLIHDMWEY LUQCRY] WK
7KHP HP EHYR \KHFRP SHQDIRQFRP P IWHHDUHS RQVD [RUDQG' 0D) DN 5 RQV CRAVHYHYDVWH&KDLSHYRQR \KHFRP SHQDINRQFRP P WH 7 KHERDGR GUHARLYKDYGHMP LGHG\WDA

HIFK P HP BHUR \KHFRP SHODIRQFRP P IWHLY2 LOG-BHIEHV DV GH LGHE XQGHWH 1 DAGDT QWY WIELBY 7 KHFRP SHADIROFRP P LWHKDVKH DAKRUIW R ABQFRP SHODIROFROKGEON
RANGHFRXQHDQG RMHUDGY VY




&RP SHODIRQ3RIA 8 QGHUWHERP SDQHY/ [Z

,QIHHIOXQEHMH&RP SDQHY/ ¥ DSXECF FRP SI) P XWKDYHDFRP SHODNRQSRIA [CSRMHGE WHERDGR GUARYDWUUHFHYCQ) DIGFRMGHI) WHUHFRP P HIEDIRQVR WH
FRP SHODIRQFRP P IWkH , QDEEMRY DFRP SHODIRQSRIA P XWAEHDBSURYHG DABDIMRFHHYHY WUHH\ HOLY | LIWAE, WHSXETF FRP SDQ VERDGR GUHRRY XSRQUHFRP P HIADIRQR W
FRP SHODIMRQFRP P IWkH DOGVHARQG B\ DMP SBIP DVUMW R WHRIEQY \KOWYSIHIMOQSHIRQRUE, SR\ DQG YR DADVKDUHREHYP HANY  SIRVIGHS\WDMWH

¥

\WFK P DNRUM LGFOGHY DABDIMDP DNV R \KH\KDUYKHTBE, \KDUHKRTEHY Z KR DHCQRAFRQURTGY \KDUHRTHY D5 GR GRAMDYHD SHIRIDOQMIMNQVKAK FRP SHODIRQSRIA 006G
ZKROHSWHONGYRMY H FOQQ) CEWMMRY, RU

WH\RIEOQ®P BHUR WKDH/R QRO FRQURT \KOUHKREHY DG WKOHKREHY Z KR GR RADYHDSHYR COQMHNQWHFRP SHODIRQSRIR DGZ KR YRMOJOQAMNHSRIR  GRVGRW
HRHG R \WHFRP SDQ VDIJBIDMYRMY WKW

, QWH HYHWDARH\KDUHKRTHY | OR CESIRHWHFRP SHODIRQSRIR QDGO FRMIHGP HAMY WHERDGR GUHRRYP D GHYHWHBWRYHUGHWKDAG-AMRY SURYIG-G\KDARH
FRP SHODIRQFRP P IWWHDQG\WHOWHERDGR QUHRRLYGHA.GH ROWHEDIVR GHEIBG DR/ DGO XUWHUUYEZ. R WHFRP SHODIRQSRIR \KDAISSURYCCR WHFRP SHODIRQSRIR LVIRU
WHEHH IWR WHFRP SO0 GASIWWKHI DIOUHR \WHVKDUHKRGHYAR CESURYH\WHSRIA

,| DFRP SDQ WDAIGRSWDFRP SHODMRQSRIA [QDBYDIFHR IWIQUWICSXETF RIHIQ RUQRXUFDH SURMRWHFBRMQ) R WHYSMGHW&RP EICDIRQ GRAUEH/WHSRIA LQIWSIRSHRXMY
IROKFK RITHIQ) \WHQWDAFRP SHODIRQSRIR \KDDEHGHP HG YDIBD DERSWGLQIFFREDGFHZ W WH&RP SOQHY/ ¥ DG Z LW DIQLOH I HAWRAWP R 1LYH\ HOLYIURP \KHEDM\KEK
FRP SOQ BHFRP HVDSYXEQF FRP S

7KHFRP SHODIRQSRIA. P XWAHYHDAKHEDUY| RUGHAMRQ/FRIFHOQ) WHILDEADOMP VR HP SB P HORRUHIDIHP HOAR RIFHKRTHY [FOAQ) H FXGDIRY LOKUDEH

LQE-P QILFDNRQRUD). P RGHMY SO P HYRUREQIDIRQR SO P HMIQUASHAWR HP SR P HONRUHIDIHP HQW7 KHFRP SHODIRQSRIA, P XWABHIMAWVR FHYBIO! CRRLY IGFXAQ) DGYDIRHP HUWR WH
FRP ST TVREVMIALYH/ BXMGHYSTIQDGERY WP VADM\  DOGFUDIROR DSSURSUDMLCRHIYHYI RUR | LEHKRTHY , WP XMADBR FROUGHU P R REHAKMQIV \WHFRP S0 VUM P DI HP HQW
] HOGGWH@MMHR IWRSHIDIRYY 7 KHFRP SHODMRQSRIR P XWWXWKHP RUHFRQUGHWHI RTBRZ Q) DEAMRIDO CRRLY

b
t

¥

WHHEFDIRY \N.QY H SHIHIFH H SHWWH DG CFFRP SOKP HOVR \WHUHDYDQAR | LFHKRTHU
WHR | IFHKREHIVSRUMRY UASRUELONA DG SURUFRP SHODNRQDIUHP HWZ MW KIP RUKHJ

WHUDIR EHE HOWHFRWWR WHWP VR HP SBR P HOAR DOR! I LFHKRGEHUDGGWHFRWR \WHHP SBR P HWR RMHUHP SB HVR WHFRP S LGFOGQ) HP SBR HAVHP SB HEWURKIK
FROMPRLYZ KR SIRVGHVHYLFHARWHFRP S0 LO SDUNVXOUH UDAR EHE HHQVKFK FRWMKHDYHIJHOGGP HADOVIDY R WHHP SR HVR WHFRP SIQ. DvZ HODVWHLP STRAR
\KAK QVSDUMIV ROWHZ RN UHIDMRQKLSVIQWHFRP S0

1L WHWP VR HP SER P HOMGFOGH YOULEBIFRP SRHON \WHSRWMELQW R BGHAQ) YDULEGIFRP SRHOWVDARHAVAHIROR WHERDGR GUHRRYDQG\WWHSRMELQN R \HAGQ) D
P WRQWHYDOHR QRQ FDK YDULEGBIHTXW EDHGFRP SRHON D06

Ll WHWP VR HP ST P HOMFOGHVHHDGFHARP SHODIRG WHWP R HP SER P HOARURILFHR WHRI | LFHKRTHJ WHWLP VR KIVRUKHUFRP SHODIRQ GAUQ) VKK SHUIRG \KH
FRP SO0 1VSHURIP DRFHGAUQ) \WFK SHIRG KLY RUKHULGEYI GOCFROMBXAMROWR WHIAKHYHP HAR WHFRP SO JROYDQGWHP [ LP 1] DARQR IWSUR W DQG\WHALURXP IR/
XQEHUZ KIFK KHROKHLY GDYQ) \KHFRP S0

7 KHFRP SHODNRQSRIA P XWADOR LFXGH [P RY RHMIQIV

t

Z W B DGR YDUCEBIFRP SRHQVR AR SHODIRD

1 ZIWWHH FFBNRQR RIFHKREHYZ KR HBRYAEUHA® \RWHRKIH H HRXWHR | LFHJ SIRMRQVGHMP 1QQ) \WH YDUDE®IFRP SRHQVRQWHEDIVR G WP SHIRP DFHOG
RQP HDULEGIFUMAID KRZ HYHJ\KHFRP SIQ P D GHMP [GHWDADQLP P DMUDOSOWR \WH YDUCEGIFRP SRHQWVR \WHFRP SHODNRQSDANIHR DR | IFHKRIHKDOEH
7 DLBHG EDHERQGRQ P HOWKUEEBIFUMMID L \XFK TP RXQAN GRALI KHAKDQWLUHHP RQXO \DDUHY/SHIDORP  Z KIBENG) LQR CFFRXQAKK R | LFHKRTHIV ARQUBXWRQVR \WH
FRPSIQ DB




$ \WHUDMR EHE HHD YDUCEBIDGG L HEFRP SRHQW DVZ HOD/WHEP IMRQWHYDXHVR YOULEGIFRP SRHOVDARHWP HR \WHLIUDQN

t  DFREEBWRQXQEZ KIFK WHR | LFHKRTHZ UM QR WHFRP SI). DFRG.Q) R ARQAWRO/R EHVHVRIW LOWHFRP SHODIRQSRIA [0 [P RXQVSOIGDVSIWR KLYRUKHAMP VR
HP SBR P HOMI \KFK [P RXQNZ HHSOGEDHGRQLQ RP DIRQ MMM EHAVRYHMG\R EHZ URQY  DOGVXAK LG RUP DIRQZ D/ WMBIAMG LOWHFRP SO0 W1 LCDGRDONBIAP HON

T WHPLQPXP KRUMQ) RUYHANY SHIRGR YDULEGIHIXW EDHGFRP SRHOMKR EHVHAQWHWP VR RILFHRUFP SB P HQADY CSSTIFCEG! Z KIGING) LORFRMGHDIROGY \MP
LORHQRYHY DG

$  DIP IMRQUANIP HYWUDON

2 XUFRP SHODIRQSRIR  Z KLIFK EHFEP HH I HARYHLP P HADMD | RTBZ LQ) WHFRQAP P DIRQR \WHYGMGHN&RP ELCDIRY LVGHLIGHGR SURP RMUHAMIRQDIGP RIYDIRQR GLHARY DG
H HRAYHR | LY LGRHOM] H\XSHIRULQAYLGOH FHBGFH DIQWHIQMMAVR RUGLHRRLYDQGH HAXWHR | LFHYZ WK RXUGY WP SHIRUP DJRHDGG SURYLGHD UM P DD HP HMWRRO 7R WDV
HOG DSRMRQR DQH HAXWHR | LEHUFRP SHODIRQ STANDY HIVABLI HAGAR UH GRARXUVKRIVIQG GRQY) WP JROY DvZ HODVWHH HRXWHR | LEFHIVIQAYIGDOSHIRP DFH 2 QWHRKHKDG RXU
FRP SHODINRQSRIR [GFOXGHYP HDXUAY GALI GHER UHGKFHDQH HRAWHR | LFH VIGRHQIYHARNENHH FHALYHUMWDAP D KDP XVIQWHERQY WP \XAK D/P IWRQWHYDOHR FDK ERQOAY
DOGHMXWY EDHGARP SHODIRY @P WIRQY ROWHUDNR EHE HHO\KH YOULE® DO WHVRBCFRP SHODIRQR DQH HRUYHRI | LFHUDQGP LQP XP YHWY SHIRGYI RUHTXW EDHGFRP SHODIRQ

7KHFRP SHODIRQSRIF DOR DEAHWAVRXUH HIWHR | LEHIATLQEYIGKOOFKOLIRMIMARY \XFK DANHUUASHRMYHSRUMRDY HEFDINRY VRSHR UASRUELOMAY DG FROMEXMRQVR \WH
DMCP HOR IWJIRDY DAKHEDLYI RUFRP SHADIRD YCUDMNRQLP R RXUH HRXAMHR 1 LEHY DG FROUGHYWHLQMCDOUDARY BHE HHOFRP SHODIRQR RXUH HRAWHRI | LFHY DG AUHRRLY DOG RMHU
HP SB HHY 3XUXOQWR RXUFRP SHODMRQSRIR  \WHFRP SHODIRQWDP D EHJIUDQMGWR DQH HAXAWHR I LFHUP D LGFOGH EDHVDDY  DQQOCERQVAY DG RM-UFDK ERQOVHY \WKFK DVDMIQQ)
EROXVOG\S-ADCERQAAYZ W UASHRAR Q) \SHADCDAKLHYHP HQW \IKFK D/RAMBIEQ) SHYRICIAKHYHP HWRAMBZEQ) SHYRIICH I RWRURAMIBAQ) FRP SI) SHURP DFH HDAW EDFG
FRP SHOUDIRY EHH WG AN HONDQG\MIP LCDIROR! VHLYLFHDWEGI HP HOV $ @FDK ERQOHY/DUHP LMGVRDP [ LP XP TP RQMIN-GVRWHH HRAWHR | LFHIVEDH\DDY |, QDGAWRY \WH
VRVEOYDUCEGIFRP SHODIRQFRP SRHOV FDWK ERQVHAVDQGHIXW EDHGARP SHODIR) PD (RM FHG R HIFKH HRAMWHR | LEHIMVREOFRP SHODIRQSTANDIHZ WK UASHRAR DD JLYHD
FOBQED HU

$ QDOQMOFDK ERVP D EHIZ DEHZRH HRAYHRI | LFHYXSROWHDMICP HOAR SUH VH/ASHIRGF REVRRYHY DG LQEYIGODMIHN 7 KHDQQROOFDK ERQVKDAP D EHIWQMS\RRXU
H HRAYHR | LEHY RMHAKDQRXUKIH ( [ HXYH2 (1 LFHUZ L@EHEDHGRQSHIRIP DOFHREMAMH/DOGDAVHIREDY HYDODIROR WHH HPAWHR | LFHVRYHDOSHIRP DFHE, WHEKIH

([ HPARYH2 11 LFHUDQG KEMPAR P LQP XP \RUAKRID/ 7 KHDQQXOOADK ERXVWDAP D EHIWQAG\R H HOAWWHR | LEHY RMHWDQRXURKH H HAXWHR I LFHUP DL EHEDHGHQMHD RQD
AR HYODDIRY ) XUKHP RIH RXUEKIH ([ HRXARYH2 11 LIFHLY HONBGAR UFRP P HG SHIRUP DIFHREVIRAYHY DG\KRK SHIRIP DFHREVMARHYZ LOEHDSSIRYHGE, \WHARP SHODIRQ
FRP P IWH DOG Ll BTXUWGE @Y B RUBRDGR GLHARY

7 KHP HDAXUIIE®ISHIRWP DOFHREWMARYHYR RUSKIH ([ HRARYH2 HTIFHUP D BHGAMIP LCHGDQXDW B RAUARP SHODWRQFRP P IWWHDQGEROGR QUHARLY DG LCFOGHWHZ HIKWR BH

DAL QHEWR HIFK CRKUHYHP HQAQWHRYHDTHYDOOMKY $ GWMIQU LFOVMERMROR WHEKIH ( [ HRAUH2 [ LFHIVDQQMOFDK ERVP D BEHEDHGRODARHIRTY HYDDDMRQR \WH&KIH
([ HPAYH2 11 LFHIVRYHDOSHIRP DFHE \WHFRP SHODIRQFRP P WHOQGWHERDGR . GUHRRLYEDHG RO TXOQIVBYHDQG TXOOMMYHFUMLID

7 KHHTMXWY EDHEFRP SHODIRQXQEHMHFRP SHODIRQSRIA | RURXUH HAXYHR! | LEHYLY G GHGLQDP DOGHIFRQMMMAZ I \RHXQEH D) REVRMWHVIQGHMP LQQ) WHEDH\DDY DG
WHDQXCOFDK ERQXV 3UP DY REVIAYHYLGFOGHHKOGRQ) WHDDI P HWEHE HHOWHH HRAYHR | LEEHIALOMMANVOQGRUGQ WP LQMIMVDIGWRHR RAUMKDUHKRTHY DG WHIWHIQ) \KH
UAMMRQDQGWHP RIYDINRQR H HXWHR I LFHYIQWHEQ WP 2 XUFRP SHADNRQSRIR SIRVIGH/IRUH HRAWHR | LFHUFRP SHODMRQLOWHI R R \KDUHRSWRQYRURKHUHTXW EDHGLY DB/
KFK DV UA MRV VKDUAY DG UAMPRG VKDUH XQW LQ DR EDGFHZ 1MW RUVKDUALGRHQMWH STIQWHDLQSTFH $ @HNXW EDHG LGRHMWHY I QMG H HRXWYHR | LEHY\KDOEH\KEVRWR YHAM)
SHIRGVIQREHR SURP RMARQY WP UHAQIRQR \WWHIY DE-GH HRXMWHRI | LEHY ( TXW EDHGARP SHODNRQ\KDTEHJ WQAG I URP WP HVR WP HOQG EHIQAYIGKDED GHMP IGHEDGEY DEH-G
CFFREQ) \RWHSHIRIP DgFH H3FDWREIOEDANIURXQG SURJBXMQHWH SHIHRH TXOM LFDARQY URBIDQGWHSHIREOASRUELONA/R \WHH HOUYHR | LFHJ




, QDEAMRY WHFRP SHODIRQSRIF FRBQVFRP SHADNRQUHRYHY SIRVIMRQYZ KLFK DIBZ VXV XQEHJFHIEQ FRIBUROVR UFRYHUERQVHY SOIGLOH FHW HIEGVRXUSKLH ( [ HRXYH
2 [ LIFHAR CSSURYHLP P DAMIDCAKOQHVIQWHWMP VR HP ST P HOR DOH HRXWHR I LFHJ SIRIGHEWDMHAKDQIHVR \WHWIP VR HP SR P HUWHIQ CFFREIFHRXUARP SHODIRQSRIA 006
DIBZ VXVARH FXGDM 1QE-P QI\ DOGLOMKUHRXUH HRXAHR | LFH Y DQG AUHARLAXEVAAR FHISQ TP VBNRQ/ DAFWR \WHHQ

7KHFRP SHODIRQSRIA DOR SIRYIGHI RUFRP SHODIRQWRWHP HP EHYR RUERIGR GUHRRYHWHU L LODFFR EDFHZ W \KHEP RXQNSURNGHGIQWHERP SORHYS HIXDIRYY 5 XGV
5 HIDEQ) WH&RP SHODNRQDUG( [ SHOAVR DQ( [\WIID WWARU R DVIP HG-GE \WH&RP SOQH/5 HIXDIRY 5 HIH | RUSXEQF &RP SOQHY7 WEHGLO6WRAN ( [ FKDQIH2 XNGHR |, MIHD
R D/AKFK BIXDIRY/P D EHIP HIGGIURP WP HVRWP H RU (L [QIFFREIFHZ W \KHDP RQNGAMP LGHGIQWHFRP SHODIRQSRIA

2 XUFRP SHODIRQSRIR  Z KIFK Z D/DSSUIRYHGE RXAUEBROGR GUHARLY DQG\KDUHKRTHYRQ- DO DQG- DAY UAS-RAYHD EHCP HH I HAYHXSRQWHFBRMQ) R WH
MGV E&RP BDIRY

1RP DY ( QMLRGP HAWO6RADCDOG RH.COGFH&RP P LWH

7KHP HP EHYR WHGRP LD HYMURGP HAED\RADCDNGIRYHIDGFHFRP P WHDUH2 UVB\DY DOG$ KOURQS KOURD 2 UMB\BY VHLYH/D/WHE KDLSHIRQR WHGRP LD HYLRGP HQD
\RALDCDQGJRYHEDFHFRP P WH 7 KHQRP LGDIMY - HYURGP HQED\RALDCDGG I RYHIDFHFRP P MKHLY UAGRQUE®! [P RY RMHAMQIV |RU

i 1GOM Uiz DGHDOOMAE@OM\RVHYHDYP HP BHYR RAUERDGR QUHARY UHFRP P HGWRXUERDGR GUHRRY QRP LGHHY I RUHBRIRQDVGUHARY/R \WH&RP SO DG
UMHZ DQGHYDODMLRXP BHOWP HP BEHYR \WHERDGR QUHARLY

T PODNHUFRP P HEDWRQAR RUERDGR GUARYWHDEQ) FRERDMIRYHDIFHIXGHIH/ OGP DAY
1  RHWHOODSHFWR \KH&RP SOQ VARERIDMJI RYHQDGRHI XQRANRQY DYGHK FOCFRIGAWDG
1 RHHHWHERP SOQ VSURIUP VG DM LY UHIMMG R HYURGP HQUD\RADCDQG.RYHCRHP DY
7 KHFKDWUR \WHQRP QDY HYURGP HQIUD\RADCDGJ RYHIAHFRP P IWKHLY DYDMEGIZ WKRAWAKDIHDAWEY  LUQERV] WK
( [ FXGDIRY , QXWDQAHDQG, QAP QULADINRQR 2 [ IFH+ RTHY
8 @HMHE&RP SIQHY/ [¥. DFRP SR P D QRW FXGEDMOQR | LIFHKRTHJIURP ACEOW | RUDEWIAK R WHGWR B OW $ Q, WIHDARP SIQ P D H FXGDMOQR | FHKRTHLQDGYDFH
WP QCHONV 1QZ KRBIRUQSIWM RUGP DIH/FXWHGDVDUWAXOR DEHFKR GAWVR FOHEXRD Ll DSIRYIMRQDKR] Q) \KFK H FXGDIRQLYIGFOGHGIQIWDMFBVR DWRADIRY 2 XUb WFBY
LGFOGH\WAK DSIRYIMRQ $ Q, V\THDARP SIQ P D QR FXGDMDGUHARUIURP CCHMN DIMQ) RAWR DSURKIBWE A YLGHIG RUGWIEX\WRQR \KDUHRTHY/

$Q,WIHDFRP S0 P D 1QGP QI\ DQR I IFHKROHJIQUASHRAMR WHI RTBZ 1Q) (CEONYDIGH SHH/LGRXUHG| RUDANVSHJRP H3DVDQR! | LFHKREHU HWHULQDGYDIFHR DOHYHIRU
| RGBZ 1Q) CQHYHIVSIRYLGHE DSURYIMRQDXNRL LQJ \XFK LQGHP QU LFDARQLY FROEIGHGLOLWDMFBYR DARADIRD

$  DIIQDEADOITEMW 1P SRHERQKIP RUKHIQIDYRUR DERAMHISHIRQ SXWKOQAR DMGIP HQMGFOGQ) DVHMBP HONRUDLEMDRLYY[Y DGLESIRYHGE, DFRXW RZ HYHU L DD
XQEEHMING WRIQEP QI\ DR LFHKRTHIZ LW UASHRNR VKK QCELOWY 1V SURVIGHGLQDGYDGFH \MHOVKAK DOXQEHMENQ) P XWABH@P MAG\R HYHOVZ KIFK LQWHRSIQROR WHERIGR
QLRARY FOQEHI RIMHHEDHGROWHFRP SDQ VIR Z KHOWHXQEHMING WRIQEP QI\ LVILYHD DGR DQLP RQRUDFFR AQ) R FUMIDGHMP LGHGE, WHERDGR QLHARY
DVUDRIEBI XQEHMHALRXP WIZFH/ DOG\KAK XQEHVIN Q) \KDDGHBOMH CERYHP HMRHG HYHQV DG CP RQARURIMMID

t  UDRIEGIQMDIROH SHOH LGFOGQ) GICOHY IPXUWHGE WHRIFHKREH  D/DUAKOR DQLQYHAM DIRQRUSIRFHHEQ) LOXMMAG DIOQONKLP RUKHUE DQDANRIW
DANRU] H3\R FRIGAANKFK LOYHAM DIRQRUSURFHHEQ) SURMGHSWDVL. CRIGERF HYZ DVI LBGDIDOIMNKFK R LFHKRTHD/DUAXOR XA LOMXMIDIRQRUSIRFAHHAQ) D 1L (R
ILCDQRDOICEMN \XFK DvDRUP LDOSHIOY Z DVLP SRHEXSRQKIP. RUKHUDY D\XEWNM| RAKHFUP LQDCBURAHHAQ) D/DUAKOR \XAK LOYHIY DMRQRUSIRAFHAQ) RUL WKFK
ILCDQRDOICEMN Z DVLP SRS IWZ DVIP SRHGZ W UASHAMR DR | HMHWDNRYQRAMTXUHSIRR R FUP [DOQMWOG  LQFRQGHANRQZ W DP RCHIY \DGRIRQ




UDRIEGIQMDNRQH SHHY LFOAQ) GIDOHY I[UHEE WHR I IFHKRGHJRUP SRHGE. DFRAVQSIRFHHEQIVIOAMMMS DIDQAMKP RIKHE WHFRP SI) - RQIWEHKDD RUR
D\KLLG SOV RUQFRIGHANRDZ LW FUP LQDCBURAHHAQIVIQZ KLFK \WHR | LFHKRTHUZ DV CFTXWHE RUDYDUAKOR DFRQYMAIRY! RUDQR | HOHWDAERH/RABTXULHSURR R FUP LGDD

QMG

H SHOHY LFOAQ) WDRIEGIQMDIRQH SHMAVOQGGIDA H LGRAUWHGE DOR! | LFHKREHILQUATMROWR DQOEP LQWDAHSURAFHAQ) LOANMAMS DI QWK R | LFHKRTHJ RU

FHUBQFRP SHODMRQSD P HOVP DEHR COLQMUHG SO LP SRHGRQDQR | IFHKRGHUE, DR [QVADMWHSURFHHEQ)  SXUXOQAR FHMBQSIRIMRQV/R \WH, WIHDEHRXUMAY/ [7
WH2 , \UIHD 6 HRXUMWY/ 2

$Q,WIHDFRP S P D IQXUHDQR | IFHKRGHUD DOWWHI RTBZ 1Q) CCHOWNAY LGPXAUHE | RUDAWSHIRP HSDVDQR | IFHKRGHUL DG \R\WHH WNBURMGHGLOWHFRP SO0 fVDWFBVR

DARADIRQ

t

DEMFKR WHGW R @ DOVVRWHFRP SO0 \RWHH WAKDAKHR | LFHKREHUDRRMGLQ.J RRG MW DG KDG D U-DREGI EDVAR EHIHYH\WDARHIFVZ RXG QRGN FHWH
FRP S

DEMFKR WHGW R FOHRWHFRP SIQ. RUVR DWLLG SOMY LFOGQ) DEFIFK DIMQ RVR WHQH QHIWRGAEMR WHR | LIFHKRTHJ
DI LQDGFLDOICELAOW P SRHGRQWHR | IFHKRGHULQI DYRUR DWWILG SOV
DI LQDGA.COICELOW P SRHZRQWHR | LIFHKRTHULQI DYRUR DWILG SOV KD H3E\ DEIFK LQDQDEP LAMDIYHSURFHGEQ) 06

H SHOHY LFOAQ) WDRIEGIQMDIRQH SHA/OGEIDA H LGRAUWHGE \WHR I LFHKRTHUD/DUAXOWR QOGP LQURDAYHSURAHHAQ) LOMMMEDIDQWKID RUKHJ SXUHOQR
FHUBQSIRYMRQ/R \WH, UTHDEHRXUMAY/ [

$Q,MIHDFRP SI) PD QRACEP QI\ RUQKMHIQR I IFHKRGHDIOONMQ R WHIRWZ 1)

t

t

t

t

DEWHFK R \WHGWR @ DOV H AHBARWHH \WQAKDAKHR | LFHKREHICAMGLQJRRG DMK DQGKDG D U-DREEBI EDVAR EHIHHWDARHIRAZ RXG GRABHARHKHARP S0
DEHIFK R WHGW R FOLHARP P IWGLQMMRDD® RUHNBIL® H FOGQ) DEUHIFK DIMQ) R \RHGHI QI HWRQBEAR \WHR | IFHKRTH

DQCRARURP WRQFRP P IWHGZ 1V LQMQAR GHIYHILAB DOSHYRCDCEHH IMRU

DILCH P RGHEY \DGRIRQRUI RUHVBYHE DI DQXWKHR | FHKRTHJ

8 QEHUMHERP STOHY/ 7. H FXGDIRY [QE-P QULFDMRQDGLOXUIIFHR R FHKREHYP XWEHDSSIRVHGE WHFRP SHODIRQFRP P IWHHOQGWHERDGR GUARLY 006G Z W UASHRAR
AURRYDGWHRMH H HXWHRILIFHU B, WH\KDUKRTHY -+ RZ HYHU XQEHUUHI XORQY SURP XODAGXQEHAWHERP SIQHY/ [ WHIQKUIIGFHR R | IFHKRGEHY GRCRATXUH\KDKRTHU
DSSUIRYOCDQGP D EHOSSIRYHGE! RID WHFRP SHODIRQFRP P IWH LI \WHHQIDIHP HARIP VOUHGHAMP LQHGLQDFFREDFHZ W WKHFRP SO VAR SHODIRQSRIR Z KIFK Z DVESSIRYHGE! \WH
\KDHKRTHYE, WHVCP H\VGHALDOP ENAUMY UATXLUHG\R DESURYHDFRP SHODIRQSRIA - SIRVLGHGWDAKHIQKIIGFHSRIA VRQP DNHAMP VOQG\WHIQKXUDGFHSRIA [VGRMNHD \R P DMIDD
LP SCPVWKHFRP SDQ V'SUR MIELAOW DAHWVRUREQIDARQY/

2 XU WFOVDTBZ. XVARH FXEDM LGP QI\ DUGLQKUHRXUR | LFHKRTHYIRUDQ. CCELOW 1P SRHGRQWHP DVDFROHIXHFHR DQIRVIGFOAQ) D) RP IWRY Z KIFK Z DVSHIRP HGE\
YLWNHR EHQ) DOR | LFHKRGHNR WHI XCBWH WVSHIP WG XQEHUDSSIFCEGIQY. 2 XUR | LEHKREHY DUHPXUH® FRHIGE! DAUARYDOGR | LFHQCE OV LOXDEFHSRIR

© HKDYHHQMBGLQR DIUHP HQNVZ W FHVBIQR RAUGUHRRLY DQGH HRXAMWHR! | LFHYH FXEDMY WHP LQDGYDGRHIURP QCELOW R XVI RUGTP DIH/FXAMHG\R XVDVDUAKIR DEHFKR GAV
R FOUH DOGXQEHMNG) \RIGEP QU\ \KHP VR\KHIXTOWW] WONBHP WHGE @ 7 KLVLQEP QULFDIRQLY@P LWME\R HYHNV GHMP LGHEDYI RWHEGIE, \WHERDGR QURARYEDHERQRXU
CRRAWAY DOG\R DQCP RQMRUCFFREQ) \R FMMIDGHMP G5B \WHERDUGR QUHRRLY DY UDRIEGIXQEHMHALRP WIFH/




7KHP O} P XP LGGE-P QI LFDNRODP RQNHNRIN LOVKFK DI UHHP HOVLY QP MWMGR DQLP RXQMANXCOR\WWHKLIKHUR DG R RANREDKDHREHMHNXW RODFRORIEDM
EDMVDVUH GRMGLORXUP RINBFHINRQRIEDAG | LCDGADDNBA HIV SURNR WHEDMRQZ KLFK WHLQEHP QU SD P HIWP DEH RKHAKDDLQE-P QUIFDNRQI RUDQR T HIQY R VHRXUMAR \KH
SXEF IGFXAQ) B\ DVKIHKREHIQDVHRIEY RIHIQ 1QZ KIFK FDHWHP Of P XP LQE-P QULFDIRQDP RXQAVTP WG\ \KHJIURW SURFHHB/UIMHG . XVDQGRUDY VHIQ WKDUHKRTHILQWKRK
SEIFRIHIY 7KHP O LPXP P RQNVHNVRI IQVKRK DIUH-P HWLVIQDEAWROWR D) [P RXQABOG Ll SOIG XQGHIQXUIDIFHOGRUB D\RLLG SOV SXKOQWR DQLQE-P QULFDNRQDUDQIHP HQW

,QWHRIIQROR WH6( & LGP QUIFDNRQR GUHRRLY DGR | LFHKRTHY RUCCE MM DIMQ) XQEHMHG HRXUMAY/S FAKRZ HYHU LV DI DQNEXETE SRIF DUGWHH RMXQHI RIAHED!

7KHHLY (R SHEQ) QUDIRQRUSIFHHEQ DIDQIWI) R RXUR | LFHKREHY DAR Z KIFK LGP QULFDIRQLYEHQ) VRXIKWQRUDHZ HIZ. DHR D) SHIEAQ) RAWUDMHE QM DMRQWDAP D
UAXOMQFDIP VI RUGEP QUIFDIRQE D) RILFHKRTHJ

, QMLCDCS XA

8 QEHUMH&RP SIQHY/ [¥ WHERDGR QURRYR DSEIFFRP SIQ P XWISSRQAIQLOMIDODXAWRUEDHG ROWHUHRP P HIEDIROR WHDXGQWRP P WH 7 KHURBIR \WHIQMDIDGWRU
LV [P RY RKHAMQIV \RH [P LGHZ KHAHUDFRP SO0 VCRMRQYFRP SO 7 [\K CESTFTEGIQY. DOGREH® EXMCHN SURFHUH 8 QEHMHERP SIQHY/ 7 WHLQMDCDXQWRUFDIRAEH DOLQMAXMG
SOV RUDQR | LFHKRTHURUD UHIMYHR DQLQMAMNG SDMV RUDQR | LFHKRTHJ GRUP D \WHLQM DODXGVRUEHWHFRP SO0 W LQE-SHIGHDXQWRURUIW S HQBAYH $ Q3 LOMIMMG SO 1V
HIQGIQWHERP SIQHY// I D/ L DKRGHR  RUP RIHR WHIMWKHGKDUHFCBABCRUYRI) SRZ HUIQDFRP S 1L O SHYRQRUHMMY Z KR KDVWHUI KR G DMRCHRUP RIHGLHARY
RUAR GAMIDMWHAH H HXWHR IFHUR WHFRP SIQ RU UL [0 SHYRQZ KRVHYH/DYDAUHRRURUD/DKIH H HRAUWHR I LFHUR \KHFRP SDQ

0 V 6KDRQ&RKHD &35 IURP ' HEWH,/ &R DILWP IQWH' HERWH* GEDOL HE RINVHLYHYDYRXULQM QDOIXGWRU
(PSR HY

: HEHIHYHWDARXUFRR BRIDM PX@YUH DOG RAUUHIMRQAKLS Z W RXUHP SR HHY FRQUEXWM\R RXAUNMKAAHW 2 XUHP SR HHY DHFRQIMIARXAO LQRYDNY DG RAUMBKRMNUH U, DB/ SIRGARNWY
$VR' HHPHEU ZHKDG HPSRHV

, QUIDG\R RXU, WTHDHP SR HY , ITHDQERUDY VIRHOWHBIWR WHZ RN PLQP XP Z DIHVIRUHP SB H/ SURFHXUI RUKLUCQY COGAWP IMIQ) HP SER HAV GHMP LQDIROR
VHYHIDFHSD  DQQAOOBOYH MENGD V DDFHCGRIFHR WP LDIROR HP SR P HOAMHTXOORSSRWQW DOG DOVGMVAUP LODMRQ@Y VOGRM-UFRIBURVR HP SR P HOWG XEWAAR FHIEIQ
H AR/ , \THRAY. JHHIED UHTXLUA/AHYHIDGFHSD, XSRQWHUANHP HQAGHDK RUGVP IMOCR DQHP ST HH DG UHTXLLAYXVDQGRXUHP SBR HAVR P CNHSD! P HQMVRWH 1 DINRQD] QAXUDGEH
, QUMMM Z KIFK IVMP LOINR\KHS 6 6RADCBHRXUMY$ GP LQMADIRQ 2 XUHP ST HHVKDYHSHMRQSTIQAKDNRP SO Z [\ \KHCESTFTER, VTHD.GI DO HQVDQGZ HP DNHP RQMD

FROMEXMRQARVHYHIFHSD. 1XQ0/I RUDTHP SR HA Z KK FRYHUSRMQIMOHYHIFHSD. REQIDIRYY

1 RHR RXUFP SR HVZ RNXQEUD). FRAYHEDIOQQ) DI HON ( [ WMRQRGHYMKHGE WH, WTHRIRYHIP HOAZSS® \RXVDQG O HAWP DIWYAKEK DVFRWR @YIQ) DENF HON
VR\ODUHY GRIWR Z RINGQ) KRAYDIEZ HN UAXSHDIR)SD WDYHCH SHOHYDQGSHMRQUIKW

: HKDYHQHYHUH SHIHA-G GERUUHIMG Z RUN WRSSD) HY RUMMINAY DG EHIHYH \WWDARXUUHIMRQ/ Z W RXAUHP SBR HAYDIHVDIW CRRLY

( 6KDUH2 Z QHUKIS
) RUQRP DIRQUHIDEQ) WHKDHRZ GHIKIS R GUARYDGRIEHY FH\WP $ 20 DVUBKDUHRTHY DQG5 HIWG 3 DIV 7UDQDRANRDZ 0 DUBKDUHREHY ) RUQRIP DIRQDARRXU
HIXW LRHQIYHSDOY VFH, WP % 3 LUHARLY 6HIRUO DQDIHP HWDQG( PSR HA?2 &RP SHRDIRQR ' LUHARLYDQG( [ HAH2 HILEHY2  6KOUH2 SMRQ3OQV

) ' WFRBRKUHR D UHIMADQAY CRARQWR UHFRYHUHLLRGHRA® [ DUGHG FRP SHODIRD
1RH
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( QMSBUIMH LVGH LGHS DV DQHIMSUNHZ KRAHSUGASICTRMYNY LODILYHOW \ HIULYLQGWIDOBRGAIRD
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1 ([ SHOHUHDM\RDSEIF RIHIQ DHGHHPEBILQHNXOIIP RQVRYHAUH HOWFRP P HIALQ) RQWH\ HIUR \KHR 1 HIQ)
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It:s DG WSRWHD R DG UASRWHD 1Q DG WASRAWHD 1Q DG DG OB GASAYHD 1Q  DOGWHIDWI, GRPH
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UMGHW L KDHDFRURAY LOMIAMWP RHWD  LOVKFK QRQ, VEHDFRSRIDIRQRU L DHWHEHHIADUHVR RUDHHMMBGW  RUP RUHR WHUAYHDHVRUSIR IWR VKK GRQ, IZHD
FRISRIDIRY Z KHNHUGLA® RIQAWA® , QDEAWRY KK H HP SIRQLY RAIBSIFEEGIR DSHIRQZ KRHIOQ/IURP VHIQ) RURKHZ MHEVGRUQ) R \RH\KDUWA/DHGHP HER EHEXMGHW
GFRPH




$ GAWRDM D\OBIR \FIXUMAVE! DQRY, WTHDUMGOP D EHH HP SVURP , WTHDFCSMIDI QS XQEHMHSIRVIMRQVR DQOSSTFEEGM WD ) RUH P S XQEHUT KHE& ROMHRD
YHE HHOWH* RYHIP HOWR \WHS QWGE\BIM/R $ P HIFDOQGWH* RYHCP HOWR WHB\BIMR |, WIHY 1\ UASHRAR 70} H/RQ, GFRP H DVEP HIGHG \WH? 8 QUMGE\BAY  \UIHOYL] 7UDN  \WH\DBY
H FKOQHRURKHUGVSRIMROR \KDUVE! DVKDUHKRTHUZ KR1YDS QMG 6\BMY/ UAIGHOM RUSXIBRH/R WHWHDIV KREQ) \WHKDUA/ DY DFCBAICDAANIQG LY HONBG\R FOIP \KHEHH WO REHG
VRVKFK DUMGHONR WHS 6 WMV} 7WDW D*7UDNS 6 5HIGON LVIHHDD H HP SWURP , \EHDFCBMIDIOIQAR] XQBW L \WHFCBAMIOIOLQDUMGQY 1URP \KFK \DBI H FKOQIHRU
AVSRIROLY DMIEXAMGR U-DCHMBM GFDAGLO, WIHD 1L \WHFCSMIDIDQDIMEQ) |URP \KAK \OB! H FKOQHRUGMVSRMROLY DMIEXMGWR UR DOV LLL \RHFCBMIOICLQDUMCQY 1URP \KHVKFEK DB
H FKOQHRUGVGRIMRQLY DMIEXAG\R DSHIP DHWMEEDAP HIAD, WTHOXQGHURHMIQWP V LY \KFK 7UDVS 6 5 FIGHIKR®/ AUA® RUCAUAD WOWUWSHMNY  RUPRHR WH
YR FCBABCGAUG) D) SOWR WH P RO SHIRGSUHHAQ) WHAVSRWRD \KEVMRAMR FHUBIQFRGEMRY RU Y \KFK7WDIVS 6 5 RIG-OAVDDIQAVIGAODGZ VSN WIHORJ. AV
RUP RUHGKUQY WHUHBYDQAE CEGH HOU, QHIFK FDH WH\DB! H AKOQIHRUAMSRMROR RAURLECTY \KDUWY/Z RXGEHKEMAAR, IHD\Y  \RKHH WATSSOFDEG! 7 KHHLY QR DAXUIGFHWDAIQ
WA, ZHDAY Z RXCGSEHFUHEMEGIRUS 6 1HEHDOGRP HW SXERHY

, QVRP HIQWIGRHYZ KHHRXUKDHREHYP D EHAOCEGH RU, MIHDAY RQWHVDBIR \WHURGCDY KDWY WHSD P HIWR WHFRQIGHDIRQP D EHVKEMAAR\WHZ WWKRTQ) R, LHD\Y] DV
\RXUFH BKDUHKRTHYP D EHUTXLHGR G-P ROMDMWDAKH DUHH HP SWURP \Bf RQWHUFCSMIO) DIQVIQREHAR DYRG Z WKRTQ) DANRXUFHDAMHWP HR \OB! LH \Bf UAGHR FHWIFDMRU
RAHGRPP HBIRD

70 DIRQR GRQ, VEHDAKDUHRTHYRQUAHSWR GYIGHIG/ 1 RQ, WTHDUMG-ON HWHIIGEYIGOYRUFRSRIDIRYY CUHIHHIDE \KEMAAR, \UHDLGFRP HWY ROWHUHFHSWR GYIGHIB/
SDGRORXUR B KD/ DAKHUDMR ZKEFK\Y Z LQEHZ WKKHTS DARXUIH XQBWUHIH 1V SURYIGHELQDWHDN EHE HHD, WIH DG WH\KDUHKREHIVARXQU R UAGHTFH \KEMAMR WH
UFHSMQDGYOGFHR DYDIGFHWLEDMIURP \WH, 7$ DIBZ Q) |RIDUGAEG DM : LW UASHRAAR DSHIRQZ KR LV DA \KEWIQRMOWDHKRE) DARHWP HR UFHYLQ) \WHAYIGHIGRURQDQ WP H
GAUQY WHSIHHEQ) WHYHP RQKY \WHOSSIFCEGY DMLY 6XFK AYIGHIB/DUHIHHDIM \VEVAMR, IHDZ MKRTEQ) \If DADWDMR \REBQ DAKHKOUYDHUI MG Z WD
QP IGHFRP S0 Z KHKHWH UHASIHAY D\KEWIQMOWDUHKREHURUGRVOGG \KEWAMRWHUFHSWOQDGYDIHR DYDIGRHWIFDMIURP \WH, 7$ D7 LQ) IRDUGHGE DM U \WH
AYLGHGLYAWEXRG] URP LGARP HDMEEXMG VR DQ$ SSURYHG( QMSUIMHRUDYHHLADY ( QMBIMHDG U WHAYIGHIGLYAMEXRMG! URP LGFRP HDMIEXMGWR D3UH HIHG ( QMSUIMVARU
3UH HWHG7HKGRBI\ ( QMSUINHRNKAK BZ HADMD/P D EHSURVGHGIQDQISSIFTEGIY WDV ) RUH CP SB! XQGHHS QWEEVBMY, WIHYD] 7WDN WHP j P XP (DMR \J] Z \WKHTSDV
\RXUFHLO, WIHORQ AYIGHIG/SOGWR DKRTHR RAURGQN WKDWZ KRIVD7UDNS 6 5HIGONY  +RZHU JHHID® WHP [ IP XP IDMR Z MWKRTQ) W ROAYIGHIS/ CRHHDAGE
D3UH HIHG( QMBUMHRMAHHIADY ( QMBI \WDADHSIGWR DS QUGHBM/FRERDIRQKREQ  RUP RHR WHRAMBZEQ YRIGY FLSMIDKMURXIKRAMH\E \ HIULQZ KIFK \WHAYIGHTGELY
AVMEXMEDVZ HOD/GAUCQ) \KHSUMRAWE \ HULY SRNGGWDNRP RHWD R WHIURWLGRRP HI RN SURHAQ) \ HIUFRQIMVR FHMBQWSH/R GYIGHIB/DGLQMMAN
1 REWWEOEQ) WHIRBIRQ) GYIGHIB/GMMEXMS I URP LGFRP HDAMEXWWG\R DO$ SSURYHE( QMSUMA %4HIH LADY ( QMSUNHRUBUH HIHG (| QMSUMA DUHCRAHMBG VR VKK UHBAUIROXQEHWH
I WDV EXWIUHVCEMPAR DZ WWKREQ) \Ef IDAMR | RUD\KDAHHREHMDADS 6 FRERIDIRY) SRIGGWOMWHFRGURYHDAG\R ~ RUP RIMKRIQ) DGR RXAUIURWIGRRP HIRUWH
SUARXVA HOU DVVHWR YK LOWKHSUMRXAVVHQMIFH DUHP HATZ KHDO RUHP HMRGHG UDM/ XQEHAKHS QUAGE\BIMY , WDHOV] 7 WDV Z RXGBGRAZSSO UL \WHAYIGHIGLGRRP HIVGHIYHSWURKIK D
SHIP DOHOMAMEDKP HOWR WHS 6 UWMGHIAD, WIHD, | WHAYLGHIGLY DMIEXEEGISDM® R LGFRP HGHUYHG| URP DQ$ SSURYHS( QAMSUMH 94HCH WG QMSUMARUSUA HIMG( QMSUNH DOGSDN®
VRREHARXUAHVR LGFRP H \WHZ KRG UDMZ LOEHDEGEHE UDMUA BRI \WHUHDYHSRWRY/R WHERWSH/R IGFRP H - HFDQCRADWKUH\ RXWDIZ HZ LG DMWHSUR IWWDZ H
PD AWEXMIODZ D \KDAZ LOHEFH\KOUHKRTHMY  CCELOW

$ QRQ, WIHRUAMGHZ KR UFHYHVAYIGHIG/IURP Z KIFK Y Z DVZ MMKHIBLY JHHIDD H HP SWURP WHREQ DIRQWR | LOINT UAMIY/LQ, WIHY WK UASHRAR \VXKAK LGFRP H SURVIGHG\KDV
L \KFK LGFRP HZ DVQRAIHHIDAG | IRP EXMGHW FRIGAMELQ, IHE, WHE SD HU L \WHVE] SD HUKDVGR RHMY CEGIVRXUAVR LGFRP HLQ, WIHY. W UASHRAR Z KIFK DV WMQLYBTXULHG
VREHILGG DJG UL WH\E SD HUVCRAREQIDAG\R SD XU DVIXUKHUH SOIGHGEHBZ

6XUN 6XEMPRWHSIRYIMRQV/R DQOSSIFCEGY WHDN LOAYIGANZ KR DHVKEMPAR\E LQ, WIHD Z KHKHUDQ \XFK LQAYIGKDOY 0Q, MEHDUMGHIARUGRY , WIHDWMGHWDIHDER
\EWMAMR DQDCAWRION DAOWMR  RODQDOAGRP H IFOAQ) EXWRAMP MG\ AYIGHIBY LQMWMWIIGFSMIING H AHAQ) / 6 IRU  ZKIFKDP RQWINGRWH
DO HIQWH, EHDFRQAP HUSUFHIQE




( WBMDQG* UWD ,MIHDAY SUHHI® GRHVQRAP SRHHIDMRUILIVEE B/

8 QWMGE\INY) HIHDQ GFRP H7D DIRQ

7KHIRTRZ 1QJ LVDGHAUSIROR \KHP DMIDCB 6 |HHDOGRP HVY FROHIXHIFHVR WHIFDXAMMRY RZ GHIKLS DEGAVGRIMROR RURGQY \KDUH/ DG Z DUDON 7KLY GAAUSIRY
DEAHVVRID WHS 6 [HEHDOGRP HW FROHDHIHARS 6 + RUHY D/GHIQHGEHRZ  \WDMRGRURGQY \KDW/RUZ DUDQNDYFCSMICDAHNZ MMOWHP HIQQJ R 6HAMRD R WH

&REH DGWDKDYHWHS 6 GRIOUDAKHUI XGRIRICAXUWHER 7 KLY AVAXWRQLYEDHGXSROWH&RGH CSSIFCEGIS 6 7UDKY UHIXDMRYY D3P LOMRDAYHSURGRXGFHP HONDOGMARDOG-AMRYY
LQHIFK FDHDVIQH | FAMROWHEDMKHIR  DOR Z KIFK DHXEVMAMR FAKOQIH SRWED Z W WNRTRYHH | HAW 1 R KDVEHHQRUZ L@EHUHNYHWAGI R \WH, 56 WIDEQ) WHWE FROFTXHERY

R WHIFDXOMIMRQ RZ GHYKLS RUGVGRMRQR WHRUEGY KO/ DQ5Z DUDQN DG \WHHFOQEHGR DXXUDGFHWDAKH, 5 6 Z IQDIUHZ W \KHGVPOMRQVHARVEHEZ 7KIVAKP P DY GRVGRW
DEAHWER 8 6 \Bf FROHDXHIFH/RKHMDQS 6 |HHIDAGRP WG FRQHDHIHY HI  \WHHABMDQGIUVME  \WHDGMCDAYHP IQP XP \Bf RAKHO HIFTUHWS RQGHAQYHWY HQMGFRP H DG
GRVRABAHVIQ WM GFOORUGRQS 6 \Bf FRQHTXHGFHY
7 KYGHAISIRQGRV QRATEA A FRUGHDIRQY CESIFLEGIVR KREHYAKDAP D EHVKEMRMR\SHADDN, GV IGFXGQ) Z MKRWP MINRD
+ EDQW ILCOGADOQAMRYRUQIDGFHFRP SOQH/
t UDCHABMLQMAR HOMIVRUBXOMELQMIE HNRP SIQHY
t  GOBYRUBRHY
$ \NBGHY\KDWDRAR P ONRP DNV
1\ HH SHRMH/RURJ D] DR/
t  SIQAVIGOOHNP HQNFFRQN DQGRAHM GHHUHGIFRQN
t  FHWEQIRP HRMHY/RUGQ) WP BHIG-OVR \WHE QIMG6\BAY
t  SHIRQAKDAMHUAIGHRUR GO UAGHINQRUKDHDSHP DHWMEEDAP HONQDMUMVARWRQRINGHWWHE QUMGE\BAY
t  SHIRQAKDAFTXUHGRUR GQRY KD/ SXUMOQARKHH HAVHR D) HP SR HH\KDHRSWRQRURKHE VHDYFRP SHRDIRQI RAWHSHIRP DFHR \HYLEHY
t  SHIRVKREQ) RURGEQY \KIW/RUZ DUIQVD/SOVR D*KHEILQ) * 3LQMIIDMG RUPFRMYRG WIQLRIRQRUD/DSRUANRQLQD? VB3B! 1R 6 1HHDOGRRP H\E] SXERH/
T SOMGHIKISVRURKHISDIKURKIK HQMW/ DG SHIRQVKRTQ) RAQY \KOH/RUZ DUDQMKRIK SOMHIKLSVRURKHISDX\KURAK HMMA/ RU
$  KREHYWDARZ QAUAW LQAH® RAMRIKDMIBURY  RUP RHR \WHWREDYRIY SRZ HIRUYDOHR DUR RURMEREQ) KD/
) RUSXERH/R MY GHAUSWRY D38 6 + RTH) LVDEHHLADORZ GHUR RAURGQY \KOWRUZ CUDQMKDMRUS 6 |HEHIDOGRRP H\E SXUERAY LV
t  DQIQAYIGO KRLYDAMY HQRIHIGHIR \KHE QUNGE\VBIA

t DFRSRDIRY RURKHHMY WDMSDVDFRSRDIRQIRS 6 |HHDOGRP HVY SXERAY FUDMGRURI O] HELQRUXQEHAMHOY VR \WHS QWGE\BIM/RUDD WBMWHIR
IFOQQ \WH' IMUFVWR &ROP BID

t DOREBMWHICRRP HR Z KK V\VEVRARS 6 | HIHDOGHRP H\L DIRQUHIDGBBWR WVRXUAH RU

T DKL VXAK WKWDY YOIGD HPRAG\R EHWHDMG D/D8 QUWAWGE\BM/SHIRQIRUS 6 |HHDOGFRP HVYf SKERMVRUL  DFRXYZ WQWWHS QWGEVBMY LY CEGIVRH HIAVHSUP DY
KSHYIMRQRYHUWDER IQWDIRQDG  RGHRUP RUHS QMG 6VIM/ SHYRQY KDYHWH DANRUNY R FROURCDTR \WH\KEWEQMIOG-AMRQVR \KEK WKWV




,| DSIN@IKLS RUDQ. RMHUHQIMY RUDUDGY HP HOADAMGD/DSDMGHIKIS IRUS 6 | HEHIDOGRRP VY SXSRHY KRO/RXURGDY \KDWVRUZ DUDON \WHE WDF HWWR DSDN@HIQWKRK
SDUGHIKLS Z (@I HHDD G-BHIGROWHWEIMVR \WHSDW@HUDQG\WHORMAYR \WHSDMGHIKLS 6XPK DSONGHRUSDUGHIKLS VKRXTS FRQXOWY  DEYMRUDARWHSDWEXDUS 6 |HEHDOGRP H
W FROHDHIAHVR DFTXUQ) RZ QQ) DOGAMSRMQ) R RURAEQY \KDUH/RUZ DUDQNLQIW SDUNXTURLXP WEGFH

<RX WKRXE FRQXOY RAMY DGYNRUZ W UASHRARWHS 6 1 HEHIDO\WIM GFOCD0G ! RIMIQW FROHDHIHVR DFTXUQY RZ QQ) DOGAVSRIQ) R RURGQY \KOUYDEZ DUION
" IMMBXIRY/RQ2 WEQDY 6KDUHY

6XEMPNR\WHAVPXWRQXQEHP 3 DWEYH) RIHIQ, QA HMRP SO &RMGHDIRY EHBZ \WHJIURWIP RXQAR 0 GMUEXWRQP DEHWR\ RX Z W UAS-AAR RAURGQY KDWY EHRM

UBAIRQIRUID , WTHDAY H/Z MKHTSWHH WP JHHIDD Z LOFHIGFXAEBILO\ RAULGFRP HDVAVGHIGLGRRP HROWHEDMRQZ KLFK \WHQAYLGHG/ DUH RN RUFRQMKALYHD BHRHYHS VRWH
H \WNXAK AMMEXUNROLY SOIGRANR . RUPXUHINRUDFFXP XOWG HLQQIVOGG SUR WDV GHMP [HSXQEHUS 6 [HEHIOGRRP HH SUGAS®Y 7R\WHH WAMDARHIP RQIR 0) GUUBRQE XV
H FHHB/RAUPXUMHQADG CFRXP XOWG HLQQIV DG SUR WDV GHMP LHEXQEUS 6 | HEHDOGRRP VY SUCASBV (W2 LOEHWDMG! LIWD/D\E | UHUAMQR \ RUDBMAG\E EDAVIQRXURGQY
\KDUA/DOG\WHHO WUDY FCSMIOIDQ + RZ HYHJ Z HAR RV SHAWR P DQEIQFDBXOMRYVR RUFHMQQIVOGSIR IWXQEUS 6 | HEHDOGRRP HVY SUCRASBVDIG WHH R \ RX\KRXGH SHAYWDW
WHHQMHEP RXQAR [0 GUMBXMRQIHHDD Z LOEHUHBRWGD/AYIGHIGIGRRP HWR\ RX | \ RX DHDQRQFRSRIDMS 6 +RTUHA RXP D TXON\ |RAHEZ HADM/R W DIRQZ W UAS-RAR
AYIGHB/ROREQY \KDW/DESITEGIR (R WP FEBAIDIOGY LH JOQVIURP WHVOBIR FOSAMICDAHAVKHE | RUP RIMWODRH\ HU SIRVIGHGWDWZ HOHQRAD3) ,&  DVAVAXWHGEHBZ XQaHJ
33DMYH) RIMIQ, QHIF HU&RP ST &RMCGHDIRY/  Z W UASHRAR\ RX LQRXUE CEGH HIULQZ KIFK \WHAYIGHIG Z DVSDIG RUQWKHSURMY CEGH\ HIUDGE FHABQ RMHUFRQAWRQYV DUHP HV
LFOQQ FHYIOKRTEQ) SHIRGUNXLP HOVDIGWHIEHFHR FHVBQUM U-BANROWDQRIRYY + RZ HYHU VKFK GYIGHIBYZ LORNEHHDILEGH RAKHGYIGHIB/ UFHYHG GHEAIRQIHH.ID
DIBZ HS\RFRSRIDMS 6 + RGHY

" IMIGHIB/SOIGWR\ RX Z W UASHAAR RUR BQDY \KDUH/IHHIDD Z LEEHWHDMG DVI RIHIQVRXUAHIGRRP H Z KIFK P D EHUHBYDQAQFDBXOMY \ RAUIRMIQW FUHEWIP WIIRQ 6XEMANR
FHIBQFRQAWRY/ DG AP MINRYY |, MIEHDWY Z IMKHTSRQAYIGHIBYP D EHFUHAWGDIOQWVRXUS 6 |HEHIDOGRRP HVE CCELAMY RU DV RXUHBRIRQ EHGHOAMEIURP \ RXUS 6 | HGH.DDM] CEG!
LGFRP H $ QHBRIRQ\R G-AENAHAVIEGH | RIHIQWE HVIQIWOGR FOIP LQ) IRHIQW FUHAWZ RXGIHHID D5SO R DDA | RIHIQW HYSOGRUIFRXHGLQVKAK Wi CEGN HIU' IMGHIBAKDAZ H
GAMMEXMIHHDD \KRXG FRQUMWMRM? SDMYHFDMIRY [GFRP H IRUSXERAVR WHIRHIQW FHAWS |RBLIQWS FHEWRU RHIQW HYIP SRHERQGMMBXMRQ/P D EHGHIHGL \ RXGRQRW
DI\ FHVBQP [QP XP KROILQ) SHIRGUATXLIP HONV 3XUXOQAR CESTFLEBIS QAMGE\BM/7 DAY UHIXDIRY/ KRZ HYHJL D8 6 + REHILYCRMDILEG! RAWHEHH IWR DQCSSIFLEBILGFRP H
VI WHDIV RUGRH/CRAHBRWR D50 \WFK WHDIV WHQVKAK KRTHUP D GRABHIEGIVRFOIP DI RUHIQWS FUHEVIUMQY 1URP D)) |RHIQW [P SRHGRQDAWMEXNRQRQRXUR B KDWY/
GBHEQ ROWHDMMR KK IRILIQWE 7 KHUXGV UHDY WRWHGHMP LDIROR WHI RIIQWS FUHIVWIUHFRP SBf DG\ RX WKRXG FRQXOY RXMY  DGYMNRUR GHMIP LGHZ KHMHUDQG\R Z KDV
H \MQA RX Z RX@ EHHOMBG VR MY FUAWGFXAQ) \ RAUHDILELOW | RUBHH LW XQGHUDQ CESTFEBILGRRP H WY DOG\WHSRMMDOP SCAWR \KHOSSIFCEBIS QUG 6\BM/ 7 BDXY I XDINRY/

6061 ([ ADQHRU2 \WH)' DVSRMROR 2 L@ (DY 6KDUHYDQG: DUDQW

6XEVPAR WHAVRAMROXQELP 3DAMYH) RIIQ, QYR HOMRP SDQ &RMGHDIRY/ BHBZ \ RXIHHIWM Z LAOHFRIQ] HIDQRUGWRWHVIB! H FKDQHRURKHUAMSRMROR RXU
REAQY \KOHYRUZ DUDONHNXCORWHG!  HIHFHERE HHQWHDP RXQABDT] H3RQVKAK VOB H FKDQIHRURKHUGMSRVMRQ DG\ RXUDGWUAGVY EDUYIQRXUR G KDW/RUZ DUDQWV DG \KEK
JOQRIGWZ LQEHFSMIDIDQRIGW , | \ RX DHDCRQFRSRDMS 6 + REHU FEBANDIOQI WP \WH\DB! H FKOQHRURKHUGVSRIMROR REY \KOW/RUZ DUDQVLY FXUMO® JHHDWD HIILEG]
I RUDSUH HHQMODMR i DARQCSSTFCEGIVR FCSMIDI DIV 1 \ RXUKRTEQ) SHIRGIRAVKAK RAQY KDWWRUZ DUIOVH FHB/RH\ HIU LH MK JDQLVARY WP FOBMIDING 7 KHG-OAEMN
R FOSABOBRAAVIRUS 6 | HGHIDOGRRP H\E - SXUBRAYLVAKEMAAR O VBINRQYXQEHMHEREH $ Q \KFK JDQRUBWWDADS 6 + REHUUHFRIQ] HVIHHIWM Z LOEHWDAMGDYS 6 \RUHIGRP HRU
GWIRJRMIQW] FHAWIP MIMROSXERMY

, QDEAURY SXAWXOQWR CESTFTERIS QUMG6\BM/7 WD BIXDIRY/ UL D8 6 + RTEHLYGRMDILEGI RAWHEHH IWR DQCSSIFCEGILCRRP H\E WDV RUGRYCRWHBRAR D50 \KFK WDV
WHOKFK KRTHUP D QRAFHCEGI\RFOIP DIRMIQWY FUHGWUMGQ) URP [0 |RUHIQWY P SREHGROWHAVSRIWROR RXURBQIY \KOWY G-SHIBQ) ROWHDMHR \KAK I RHIQW 7 KHXGBV
JRMHOQ) WHWDF HOWR |RIHIQWY HVLP SRHGRQDS 6 + REHUDOGIRMIQW FHAWDHFRP SBf DG8 6 + RTUHYWKRXTS FROXOWHIMY DGYLRYD/R Z KHAHWH, WIHDVY RQJIOQVP DY
EHFHAMEGIRUGHAMEBIQQIKWA WHUSDMEXQURLURXP WIGFHY [GFOGQ) \WHUHDILELAW | RUBHCH IWXQGHUDQ CESTFCEBILGRRP HVY WDV DQG\KHSRMONIOLP SCFWR CESTFCEMS QAMG 6\BAY/
7UDXY BIXDINRY




( [HAVHRY DSHR D: DUDQWV

([ FHBWVAVPXHGEHBZ. Z W BASHARWHFDKBWH HFVHR DZ DUDOADS 6 + REHUHHID Z I@RAFFRIQ] HIDQRIGWXSROWHIFTXMWROR DQRECY \KIHRQWHH HFVH
R DZ DUDQWVRUFDK $ 8 6 + RUHAN EDUVIQWHRE@Y WO UFHYHEXSROH HAVHR Z DUDQNVIHHID \KRXGSEHDQLP RQMNXCORWHVP R WHS 6 + REHIAL EDLVIOWH
Z DUDONVH FKOQUHEWHH RUDQG\WHH HIVHSUFH 7KHS 6 + ROHIVKREQ) SHIRGIRIRG@Y KO/ UFHYHGXSROH HAVHR Z DUIONZ L@EHILQRQWH DM RIBZ 1Q) WHAMR H HAVH RU
SRWED ROWHAMR H HAVH R \WHZ DUDQN DG Z LOCRAMFOGHWHSHIRG GAUQ) Z KIFKWHS 6 + RTEHUKHEWHZ DUDQN |, | DZ DUDQAY DXBZ H3R GBHXQH HIAVHG D8 6 + REHUIHHDD
Z I@UHFRIQ] HDFCBMIOBRWHDXCOR\KAK KREH I EDLVIQWWHZ DDV

7KHW FRQHNHIHVR DFDKGWH HFVHR DZ DUDQATHQRAFBOUXQGHURXUHYS 6 |HEHIDOGRRP H\Yf O $ FDKGWH HIRVHP D EHVY GHHIMG HAKHUBHFDAHWKHH HIVHLYGRAD
D] DARQHYHMWRUEHFDAHWHH HIAVHLVAW-DAMG D/DUHFCBANT DIRQIRUS 6 |HAHDOGRRP H\Ef SXSRAY , QHWWHAY GHHUHGMWWDIRQ D8 6 + RGHIVEDIVIQWHREDY KDV UBFHYHG
Z RXGHTYXDONHS 6 + REHIVEDAVIQWHZ DUDQVH HFVHG\WWHHRM |, | WHFDKGWH HRVHLY GRADAGD/D T DARQHHIADS 6 + REHIVKROQ) SHIRGLOWHREY WKOW/Z RXGEH
WHDAMG DVFRP P HIAQ) ROWHCDMI RTBZ L) WHEDMR H HIAVH RUSRME® RQWHEMR H HAVH R WHZ DUDON |, | \WHFDKGWH HIAVHZ HHWDMG DY DUHFCEMI DARQ WHKRTQ) SHIRGR
WHREQY \KDHZ RXBLFOCHWHKRTEQ) SHIRGR \KHZ DUDQNVH HFVHG\KHH RH

, VWWDOR SRMEBIWDADFDKGWH HFAVHR DZ DUDQWFRXTS EHWDAGLO SOWDY D\ CEGIH FKDQIHLQZ KLFK JOQRUEWZ RXGSEHUHFRIQ] HELOWHP DOGHMANVRIN CERYHXQEHL 6001
([ OQHRZ WHJ  DVSRIMROR 2 LEQDY 6KDW/OG: DUDON , QVKFK HYHOADS 6 + RTBHUFRXGS EHGHP HE\R KDYH\KUHOGH MG Z CUDQVHDOOR \WHQ® BHUR R \KDW/KDAQ) 0O
DJJ U DAI CLUP DNHANYDOHHIXOOR \WHH HIAVHSUFHI RAWHVREOP EHUR Z DUDONVR EHH HIAVHG 7KHS 6 + RTHUZ RXGUHFRIQ] HFDSABD) DQRUGWLQDQLP RQNHHIED HNXCORWH
QUHHFHERRHD L \WHIDUP DNAYDOHR \WHZ DUDQVGHP HEVKUHIGHHGD0G L \WHS 6 + REHIVWE EDUVIQVKAK Z DUDONGHP HG\KUMIG-HG , QWVFDH D8 6 + RTEHIE EDIVIO
WHREQY \KDBYBFHYHEZ RAGHDXOOKHKP R L 8 6 +REHIVMY EDUVIQWHZ DUDONGHP H3H HRVHGOQG LU \WHH HIAVHSUFHR KK Z CUDQV $ 8 6 + REHIVKROLQ) SHIRGI ROWH
RAQY KDY BFHYHELOWWAK FDHIHHIM Z RXGFRP P HFHROWHMI RTIZ L) WHEMR H HRVH RUSRMED ROWHEMR H HVH R \KHZ DDV

" XHRWHIEHFHR DRI RQWHS 6 | HEHIDOGRRP HVY WDR HWR DFDKGWH HAVHR Z DUDQW \WHHFDQEHCRDAXUIGFHZ KIFK L 0Q R \KHOGMCDAHWY FROHIXHEAHVOG
KROQ) SHIRG/GARIEHGERYHZ R{GEHDEROMGE. WH,56 RUDFRWR @¥ $FFRAQIO 8 6 + REHYWKRXGFRONXOWHIM] COMWRYGIDEQ) WHW FROHIXHIHVR DFDKGWH HVHR

yasliiie )}
3 RWEGI FRQUNKPRYHGMUEX\NRQY/

7KHWP VR HIFK Z DUDOABURYLGHI RUDQ DMWY HVWRWHQ® BHUR RECDY KDWY RUZ KIFK \WHZ DDA D EHH HIAVHGRARWKHH HIVHSUFHR \KHZ DUDQAQRHYSQHHIV $ Q
DO HAZ KUFK KDVWWHH I HAVWR SUYHQI GOMRQIHHIDI VR CEGI$ 8 6 + RIHUR DZ DUIRAZ RXT@ KRZ HYHJ EHWHDAMS DY UHFHYIQ) DFRQUUKALHAMMEXNRQI URP XVLL [RU
H CP SB! \WHDIAE HOAGFU-DA/WHKRTH IV SURSR WRDMLOQAMAMORUDKHVRUFDQQIVOGSUR W 1 RUQABGFH \WURKIK DQLGRHDHIQWHQ® BHUR REQDY KDWAKDAZ RXGEHRAIGHS
XSRQH HIAVHR \KFK Z DWDQAVDVDUAKOR DAWUEXNROR FDWK RURKHUSURSHMY \KFK D/ REHMPXUME AR WHKRTHYR WHREQY \KDU/Z KIFK IS} CEGIVR VKK KREHYXQGU
3 MMBMR/RO2 LEQY 6KOWY CERYH 6XFK FROAKAIYHEMMEXIRQZ RXGB EH\KEMANR\E] DY GAAUEHG XQEHADNHRIRQLQWH\LP HP DQGHUDYLL WHS 6 + RTHUR \WKFK Z DUDQABFHYHGD
FDK QUMBXMRQ! URP XVHIDXTORWHI CLUP DINANYDOHR \KFK LGRUDHGLQAMIN

3DWIYH) RIMIQ, QHMY HARP SDQ &RUGHDIRY/

,QIHHIDDGRYS 6 FRERDIRYZ LOFHFDWILLHGDVD3) ,& IRUDQ \Bf CEG\ HOUL DABDIVL R IWIURWLGRRP HIVFDMILHGD SDMYHIGFRPH RULL R IWJURWDRHV
JHHDD GIMP LGHEROWHEDIVR DDOWD DYHDIH SURSFHRUDHKHIE| RUWHSUIRAIRQR  SDIMYHLCRRP H 3DWYHLGRRP HIRAKLY SXUBRHIHHIDD LFOGYAYIGHIBY LQMMMMR DI/
WOV JOQVIURP FRP P RAWNYDQGVHRXUMBMBQLRANRDY DQGWHH FHWR JOQVRYHIGKHY I URP \RHAVSRIMROR DWVHIVZ KLFK SURGEHSDAMYHLGRRP H ) RAMHHSXUERHY FDWK DQGRMHUDIHV
WDAO FROYHWEBILQR FDK DUHFRQUGHIHG SDALYHDAHN DJGJRREZ LODIG RMHUXCGERRNHG QIR LEGY DHIHHID \BNQLOR CFRRXQIV, QP INGQI MY GHMP LDIRD WHCRQS 6 FRERIDIROLY
WM DVHIQQ) IWSIRSRMRDMKDHR D) LGFRP HOQGRZ QQJ IWSURSRMRDMKIHR 0Q DAHVR [0 FRERDIROLOZ KIFK IVWELHA® RUQAWA® KRB/  RUPRH B YOOH R WH
RN




- HEHIYHZ HZ HHQRAD3) , & | RURXUM] CEGI HIUHIEQ ' HAHP BHU + RZ HYHU DYQVAXWHGEHDZ  Z KRKHUZ HZ HHD3) , & |RUDQ JLYHQWS] CEGH\ HOUVEDHGRODFRP SBf 06
| CAMOOGHAP | CDINRQ DG WHHLY GR DIXUDGFHWDAKH, 5 6 Z LOID) UHHZ W RUGHMIP LDINRQ YDVHS RQWH PXUHADOG DO SDMG FRP SRUMRQR RXULGRRP H DVHNVDQGRSHIDRYY DIGWRHR
RANKEMADUH/ Z HFOQERAEHVKUIHDAR Z KHMHUZ HZ LOEHDS3) , & IRUS 6 | HEHDOGRRP WY SXSRAYI RURXUM CEG HIUHQAQ) ' HAHP EHJ RULQI XUWUH\S] CEGH\ HOLY + RZ HHU
EHFDOH3) , & WEIMVLYEDHG RORXULGFRP H DXHNVDQG CRAYIWAY | RAKHHMHE CEGH HU WY QRASRWEBIVR GHMP LGHZ KHKHUZ HZ [EHAKDUIRM] H3DVD3) |, & | RURKUPXUWHOAS] CE®I HOURU
I XMUHVE CEGH HOLY XQMIAMMHFERAHR \WHCSSOFCEGIVY CEGH HOUO RIRYHU Z HP XWIEHMP LGHRXUS) , & WM DO EDHGROWAVKDADUHI CRXDOLQ CQDXMUH DOG RXUMBIMYLOWHFXUBON
\ HOUDQG | XAMUH\ HDW/Z L@GE-SHIG RORXULGFRP H DAHVDQG RN LQHIFK R \WRVH\ HOWYDQG DY DUAKOVFDQIRAEHSUHARMG Z LW FHMBQIN DVR WHAMKHIR 7 KHYDOHR RUDKHN

LFOAQ) XERR\HEIRRE LOD | RUSKBRH/R WH3) , & GAMP LADIRQP D EHGHMP LGHGE U1 HHIFHR WHWIEQ) YDOHR RUREQDY KDY Z KLIFK FRXTG | OFXDMVI QI LFDR®

| ZHOHGHMP LGHG\R EHD3) , & |RUDQ \Bf CEGH\ HIU RUSRMRQWHBR  \WDAWLGFOGHGIQWHKRTIQ) SHIRGR D8 6 + RTHJR RAURGQY \KDW/RUZ DUDONVDQG LOWHFDHR RXU

ROG@Y WKDH \WH8 6 + RBHUAGQRAP DNHHWHUDWP HY TXOM IHGHBRWY IXQG 34 () © HPRNRQRUDP DUN R P DNHAHBRNRQI RURXUI LAY CEGH\ HIUDVD3) ,& LIQZ KFKWH8 6 + RTHJ
KHG RJZD/GH HoO\WRKRG RGMMY KDWY D/GARIBHGEHBZ  \XFK KREHJJHHDD Z LOEH\VXEMRAR\SHADOX®V Z (M UHSHRWR

t D0 JOQUARIQ]HGE WHS 6 + REFHURQWH\DIBIRURKHIG\SRMROR (WRECD WKDH/RUZ DUIQN DG
t D0 *HFAVAWIBARY POHWWHS 6 +REH JHHID [Q GUWIBMROMRVKKS 6 + REHIGUCQ) D\E CEGN HIUR WHS 6 + REHARDADHIUDMAKDD R \WHD/HIIH
DOCOAMBMRY/UFHYHEE, KK 8 6 + REHIQUASHAIR WHRBDY KDWH/GAUQ) WHWKUHSUHAHAQ) \Bf CEGN HIWR KK 8 6 + RTBHURULL \KRUWWU\KFK 8 6 + RTOHIVY
KREQ SHIRGI ROWHREY \KDWY
8 EUMHHUGY
1 \WHS 6 +RUHIVIOQRUH AHWGANEMROZ LOFHDERDMS IDIED RYHMWHS 6 + REHIVKREQ) SHIRGI RAHRG@Y KDWY/ DG Z DUV

$  \WHIP RQNBFDM\R\WHS 6 + REHIV CEG HIUQZ KIFEKWHS 6 + REHIBFRIQ] H3\WHJIDQRUBFHYHEWHH AV QUIBARY RARWHSHIRGIOWHS 6 + REHIVKRAQ)
SHIRGEH RIHWHI LUV R RXUI LUV CEGH HOULQZ KIFK Z HDWD3) , & Z LaEHY H3D/REQ@Y LGFRP H

T WHOP RQ\DIBADMGWR RKHAMY CEGI HY RUSRWRQVWHIR R WH8 6 + REHUDGLFOGHGIQIWKRTBQ) SHIRGZ LAEHN HEDAKHKUIKHWMY WDMLQH | HFWRWDY HUDQG
DESTHEGIWWHS 6 + RGHJ DG

$ \WHIQMANWAOUIHIHHDD DSSTFOEGIVE XQEHSED P HQVR I Z L@EHLP SRHGLQUASHRANR WH\E] DIMIEXSEGIVR HIFK \KFK RIHAS] CEGH HIUR WHS 6 + RTHU
,QIHHIOU Z HOHGMP LGHS\REHD3) ,& D8 6 +REGHIP D DYRGWH3) & Wi FROHIXHFHYGHRUEHECERYHZ LW UASHRWR RAURGDY KDWY EXWRARXUZ CUDON B\ P INGQJ D

WP HD 4 () HPRAIRD Ul HIJIEBIVR GR\R WRIGFOXCHIQLGFRP HIWSUR UDB\KDUHR RUGHADSMIDINGY DVE&Q) WP FOSMIDINGQ DOGRAMHUHIQQIVDGSIR W DVREQ@Y (GFRPH  RQDPXUHW
EDLY LQHFK FDHZ KHKMHURUCRAAMMEXAG IQWH\E] CEGH FHOUR \KHS 6 + REHLQZ KIFK RUZ W Z KIFK RXUN] CEGH\ HOUHIG/




$8 6 +REHUHHDD PD P DNHDV-EDDAMHBRAIROWR GH HAHSD P HWR Vi H/RQXQAMUEXWGLGFRP HLGFOMRQ/XQEHMHA () GV B GHHIMG DO KK \B] HVZ LOEH\XEMRAR
DOLOMMAVKDUIH $ 8 6 + RTHP D GRAP DNHDA4 () HPRIRQZ LW UASHRWR IWZ DUION $ VDUAKOWL D8 6 + REHNHIYRURKHZ MHAVSRAH/R KK Z DUION REHAWDQXSROH HVHR
KK Z CUDQV - XQE-URXUMD® SURSRHG7 DX BIXDIRYY ) JOQUHFRIQ] HSJHHDD P D EHVKEMAAR\WH\SHADON  DOGIQMAWAKDIHUXGVWDAY) \WHIDQDVOQH FHVAMUEXNRY D/
GAAUEHGIERYH UL ZHZHHD3) , & DAIQ WP HOAUKQ \WHSHIRGWHS 6 + RTGHUKHEWHZ DUDQN | D8 6 + RTHAD HIAVA/AXAK Z DUDQIVSURSH® P INHVD4 () HBRIRQZ W UASHRAMR WH
GZ O DFTXWGREQIY KO RKD/SURA® P DGHDA () HPRIRQZ IW UASHRAR RURBQIY \KDIBY WH4 () HBRIRQZ LOISSO \RWHGH © CFTXUHGREY \KDHY EXVYWKHDGYHYH
FROHTDXHIFHVUHIIY WR3) , & KDWY DEWVMGVRVINHLQR CFFRXQARH PXUHACFRP HLGFOMRQVUHAXANY) |URP \KH4 () HBRNRY Z LMFRMHWRCSSO Z LW UASHRAR\KAK GHZ O CFTXUHG
REQY \KDBY Z KK JHHDD Z LQEHGHP H3\WRKDYHDKRTQ) SHIRGIRUSXSRAVR \WH3) ,& XGV\KDMFOGVWHSHIRG\KHS 6 + REHKHB\WHZ DUIQN  XQBWWHS 6 + RE-UP INWD
SXULQ) HPANRY 2 GHWSHR SXUILQ) HBRIRQFBDM/DGHP HE\DBIR VKA KDY DAKHUI CLUP DINHAYDOH $ Q IDQUARIQ] HELQWIYVGHHP HE\DBIZ [OEH\XEVRAR\KH\SHADOM  DOGLQMIWY
FKOJ HXGVM D) \WWHJIDQDVOQH AHWAMMEXWNRY DVGHAUEHEIERYH $ VDUAKOR WYHDARY WHS 6 + RTHUZ LOKDYHDEAURECEDLYDQG \ROD |RUSKSRH/R WH3) ,& UGV DQZ
KREQ SHIRGIQWHREQDY \KDWYIFTXUHGXSROWHH HAVHR \WHZ DUDQN 8 6 + REHY DX HG\R FROXOWHIM DGYMRYD/AR\WHOSSIFDIROR \WHUXGVIRYHAOQ) SXULQ) HBRNRQAR
WHUSDMEXOQUALFXP IR LFOGQ) DSRMMIOHSODM GHP HSAYIGHES SXULQ) HBRIROWDAP D EHDDMEGIL Z HOWHD? FROMRDGI RIHIQFRERIDIRY IRUS 6 |HHIOGRP
SUERH/

7KH4 () HPRIRQLYP DEHRODWKDHKREHUE, \KDUHKREHEDLY DG RGFHP DCH FOQEHUHAYRNHGRQD Z MW WHFRQHR \WH,56 $ 8 6 + RTHUHHID P INAD4 () HBRIRQE
DMFKLQ) DFRP SBIMG, 56 ) RP ,QRP DIRQS5 HMDE DEKDUHKRTHIR D3DWMYH) RIHIQ, QHIY HUERP SID RUA XOILHG( GRMY ) XQG  LFOAQ) WHIQRP DIRQSIRIGHSIQD3) , &
$ QOO0 QRP DIRYG\IAP HQMRDWP HD LG5S 6 |HIHDOGRP HVY UMD RAKHWE \ HOWR Z KIFK \WHHBRIRQUAIM 5 HIRCAIHA () HPRIRQVJHHID P D EHP DHR® B 114 D
SURNRRHWEIRP HZ WK VKK UM QDG L AHABEQRMHUFRQAWRQVDUHP HARIZ WWWHFRQHIR WH,56 8 6 + REHY\KRXGFROXOWHLM] DEMRY B DEQ) WHDYDOEMN DG\
FROHDHIHVR DUNRIANHA () HBRIROXQEHMHUSDUFXTURLXP WIFH/

,QREHMRFRP SO Z W WKHUHTXLUHP HQVR D4 () HPRNRQ D8 6 + RTHJP XWIHFHYHD3) , & $ QX0 Q RUP DNRQGVBMP HQVURP XV 7 KHIHFDQEHGR DAXUDGFH KRZ HYHU\KD/Z HZ LaD
WP HY SURYLGHVXK LQ RUP DINRQI RAKHPXUHA] CEGH\ HIURNXEVHTXHS] CEGH\ HILY 7 KHI DOUHWR SUIRVGH\KAK LQ RUP DIRQRQ R DQMCEDIY FRXGSUYHADS 6 + RBHUIRP P INQJ D
4() HPPMRQRIUAXONQWHLOMDIEDIRORMILP LDIRQR D8 6 + RGHIVSURUA () HBRIRY

,1 D8 6 +ROFUKDV/P DEHDA4 () HBRMRQZ LW UASHAWR RURGDY \KOUHY DGWHVSHADON DOGLOMMMACIHUXGY R GRAZESD VR \KAK KD/ BHFDAHR DUWP HD 4 () HBRIRQIRU
RXUI LUWVS] CEGH\ HOUDVD3) , & 1QZ KIEK\WWHS 6 + REHKRDY RUVGHP HEVRKRT \KAK KDUWRUDSXUHR \WH3) , & \BQABXUXOQAR DSXULQ) HPRNRY DVGAAUEHGERYH [OQ JOQ
UFRIQ] HSRQWH\DBIR RXURLECDY KDWY/ JHHDD Z (EHE DG DY FOSABD) DQ DG QRIQMMMWAKDI HZ LOEHLP SREGXQEHMH3) , & KBV $ VAVPXWHSIERYH 8 6 +RTGHYR D4 () DA
FXUHO® \Bf HSROWHUSIR IDB\KDA/R IWHIQQIVOGGESUR IW Z KHKHJRUCRABMUEXMG , QUXFK FDVH DVEHIXHABMMEXMROR KK HQQIVDQGSUR IWWDZ HIHSUHRX® LFOG-GIQ
LGFRP HIHZHIDED \KRXCS QRABH\E] CEGIDVDAYLGHIGWR\KK 8 6 + RUHY 7KHW EDAVR D8 6 +REHIVWKIUWIQDA () Z LOEHIGRBDFGE TP RQMKDAHIGFOG-GLOIGRP H DG
GRUDHGE [P RXQVGMWMEXAG EXWRAY H5D/AYIGHIE/ XQGHMHIERHUXGY

$ QRRXIK DGHMP ICDMRQDARRXUS) , & WMV Z LEHP DEHOQAOD  COLQUDOGHAMP LCDMRQWDNRXUFRP SDQ LVD3) , & Z [@IHHDD IROVEVHTXHQY HOWA\RDS 6 + RBLUZ KR
KHREQY \KOBVRUZ DUDQNZ KIBIZ HZ HHD3) , & Z KHAHURUGRAZ HP HIAKHWIWVRUS) , & WIMVIQWRHKEVHIXHQV HOW $ 8 6 + RTHIZ KRP INWARHA () HBRIRQGVAXWHECERYHIRU
RXUI LYKV} CEGH\ HOUDVD3) , & IQZ KIFK \WHS 6 + REHKRDY RUVGHP HORKRS REAQDY KDWY KRZ HYHJ Z LORNEHVEMANRWH3) , & VB DOGLOMANKOIHUXGY AVPAWHGERMHIQ
UASHRVWR \XFK KDWY , QDBAMRD \KFK 8 6 + RTHZ LOGRAFHVEMPARWNHA () LGFOMRQUAILP HZ WK BASHAWR XK RIBCDY KDWY/ RUDQ. B CEGH\ FOUR XV\KDAHIG/Z MMQRUZ 1\ DY CEG
\HUR WH8 6 +ROFHUDIGLQZ KIFK Z HOMHQRAD3) , & 2 QIWHRKHIKDGG UL \WWH4 () HBRMRQLYGRA | HARYHI RUHIFK R RXUNSE CEGH\ HOWLQZ KIFK Z HOMD3) , & DIGWHS 6 + RGHKR®/ RULY
GHP HE\RKRG REQY KD \WH3) , & XOVAVRWWHGCERYHZ LAFRMXHWR CESO R\KFK R KDWY/ XQBWWHS 6 + RTHP INA/DSXULQ) HBRIRY DVGHAUEHGCERYH DUGSD VWH
W DOGLQMBNAKDLIHZ I URSHAWR WHJ DQLCKHIHONQVKAK KDY DMEXBEGIVR WHSUH 4 ( ) HPRIRQSHIRG

$ GMIDAYHD Ll DS 6 + R DAKHFRHR WA CEG HU RZ QAKDUVIQDS3) , & \WDAHWHDMG D/P DNHBEBGIVEAN \KHS 6 + RTHUP D P DNHDP DIN R P DNHMBRIRDZ WK UASHRAR
XFK VKDUA/| RAVKAK VY CEGH HOU, | \WHS 6 + RTHUP DNHVD YDIGP DN VR P CUNHAHBRIRO! ROWH I LA CEGH HOUR WHS 6 + REHIQZ KIFK\WHS 6 + REHKRDY RUVGHP HE\RKRG
RO \KDWDG! RUZ KIFK Z HDHGAMP LGHGWREHD3) & KK S 6 + REHUIHHDM Z LAORWEHKEMAARWHS) | & IXGVGAFIEHG CERHIQUASHRAR IWR ALY KDWY , QAMIG LQIHHID
WHS 6 +REHUZ LOFOGHDVRAQY LGFRP HHIFK\ HOUWHH FHW UL 0Q R \WHIDLUP DNAAZYDOHR IWREQY KDWY DARHHIGR WA} CEGH\ HIURYHAWHDOWAGEDLVIQIWR ALY \KDWY
6XFKDS8 6 +REHUIORZ [(MEHOMZ HE\R\INHDQRE@DY GWIQUASHWR WHH FHV LI 0) R \KHOBMMGEDIYR IWREQY \KDU/RYHHI QUP DMNANYOOHR IWREQY \KOUWYDAHHG
R WA CEGH\ HIU EXVRID WRWWHH WOAR WHCQHAZP RXQIR SUMRAO LFOGHELFRP HDVDUAKOWR \WHP DUN R P DNHAHBAIRY 6XFK 8 6 + REHIVEDLVIQIWR G \KDWVZ LCOEHDEWAG
VR UH GRAID \KFK LGFRP HRUGRWCP RXQIV DGOQ. 1 XUKHIDQUHFRIQ] HERQDVIBIRURKHM CEGIGVGRUMNROR WHRIEDY \KDUWYZ L@EHWHDMGDVREQY LFRP H &XUH)® DP DN W
P DMHABRNROP D QRABHP DEHZ W UASHAWR RXUZ DUDQN




7KHP DIN \R P DUNHMHBRIROLY DYDMEBIRQD | RUMREN DAY U XD WEGHE RODIRIOHRXUMEVH FKDQIHWDAY B IMMIHSZ W WH6( & LFOGQ) 1 DATT RURQDIRHIQH FKOQHRU
P DINHAKDARH, 56 GHAMP LGHY KDVIXBWAK] | LELHQAR HQXUHVKDVKHP CUNA/BUFHUHBUAHQVD G P DMOQG\VRXQG DIUP DNAMDOH 8 6 + REHYWKRXGFRQXOWHIM] DOMRYINEAQ) WH
DDMEQN DQG\E FRQHTXHFH/R DP DN \R P ONHMBRNRQIQUASHRAR RAURLAQ KDWY/ XQEHAKHUSDMWEXOURLRXP \WIRHY

&HYHEQR WH3) ,& XBVP D P STV 6 + RTHYZ W UASHVIR HDUWY LOMFMVLOVKEMA DU/ DG RKHHMMYZ KIFK Z HP D KRG GUA® RAQAWA® WDAIH3) , &V FRIBANYHD
3/ RZHJ7IHS) &V 7 KHIHFDQEHQR DAXUDRH KRZ HYHJWDWZ HER QRARZ Q RUZ LADCRAQWHI XMUHIFTXLH DQLQMMMNQDVKEMANY RURKHHIMY WDAYRUZ RXG EHWHDMGDYD/ RZ HJU7LHU
3),& ,| ZHRZQDQ LQMIAVIOD/ RZHJ7LHUS) ,& D8 6 +REHUHHDM P XWP DNHDWSOUDAMA () HBRIRQIRUHIFK/ RZ HU7IHUS) ,& \KEMPWRRXUSURYLGQ) WHUHBYDQAN LG RUP DRI RU
HIFK/ RZ HU7IHU3) , & RQDQDQQMCEDLY $ P DUN R P OUNAMBRIRQIHHIDD Z RXGCRAEHDYDIOEGIZ W UASHRWR Q) / RZHJ7LHG) ,& 8 6 + RTHYMKRXGFROXOWHIM DoAY
UIDEQ WHOSSIFDIROR \WH3) ,& XGVARDQ R RXAUKEMADUH/

$8 6 +RER D3),& PD EHUIXUG\RILGIDD, 56 ) RP RQDQDUXCCEDAY LQRHMQFLURXP WEIFHYZ KLFK LFOGH EXVWIHCRAP MAG\R UL D8 6 + REHJWFRIQ] HIOQRQOD
AVSRIWROR \KFK RIEQY \KDURUUFHYH/GMMEXNRQYZ W BASHRR VKK RECDY \KDWY 8 6 + REHYAKRXGFROKXOWHM DOYMRYUIDEQ) 0O USRI WU HOMKDAP D
R\ Ul ZHDHD3) ,&

7KHXOVG-DIQ) Z WK 3) ,&VOQEZ W WHA () DOGP DN VR P ONHMBRIRQ/DUHYHY FRP SBf  DIHXGFOOUQFHYEIQUASHRW DOGOMHDH HAWGE. YDURXVI CRRYLQDCAMROWRWRH
GHRIEHGIERH $ FREQIO 8 6 +RUHYR REQIY \KDWH/RUZ DUDQAMKRXTE FROXOWHLY DOYVRYFRIFHQQ) \WHISSIFDIRQR WH3) , & XBVVR RURBQY \KDUWRUZ DUDQNXQGH)
WHUSDUNEXOURLXP \WIRHY

YOS : WMKRTQ) 70 DQG&HIBLY, QRP DIRQS HERUY 5HIXLHP HOV

" IMMEXWIRQSD P HVRQ DG SURFHHB/SOGH URP WHVDBIRURKH CEGIAVSRMRQR  \WHRIBQDY \KDW/DQGZ DUDQVP D EHVKEMPARIQ RUP DNRQUERINY \RWH, 56 , QDBAWRY D
8 6 +ROHP D EHKEVAWR ECFNXS Z WMKRTQ) RQSD! P HOVUHFHYHGLQFRQGHRANR)Z LW AMMEXWRQSD P HVOQG SURFHHGVI URP WH\DBIRURKH CEGIGVSRMNRQR R \KDW/RU
Z DUDQNVP DCHZ WMQ\KHS QUMG 6B RAWURKIK FHVIQ8 6 UHDAG | LDGALDO QAP HADWH/

YOANKS Z MKKRTEQ) Z I@QRATESD KRZ HYHUVRDS 6 -+ REHAKDNXUQMKHYDFRUHAAE SD HUIGHQIIFDIRQ QAP EHJ SURYLGH/RKHUNXUHG FHWIFDNRQDQGRKH IVHARP STH/Z W KH
DSSTFCEGIUATXLP HOVR \WHEDANXS Z LKKRTQ) UXGVRAKDAYRKHZ MHH HP SVURP EDANKS Z MKKRTQ) DG Z KHQUATXLMG GHP ROMDMAKFK H HP SIRD YCANXS Z MMKRTQ) LVCRATQ
DEAWREION 5 DKHJ DY TP RXQIZ WKHIS XQEHARHELNXS Z WWKRTIQ) KBVZ | EHFUHEANEGIRUH XQIEGIDIOQAWHS 6 + RUHIVS 6 |HHIOGHRP H\Y QCEOW SURMGHGWHUHTXLWG
IQRP DIRQIVWP HD | XUMKHG\R\KH, 5 6

) RUAIQ$ WH/B HBRUIY

&HMEQS 6 + REHYDHUANXUHG\R USRVWHUKRTEQIVR . FHYEIQ! RUAIQ! LOGADCDAWHNV LFOGQ) HIXAWR [ RILIQHOMNY L \WHDIJWIDMYDOHR DOR WHHDXAVH FHHB/FHIE0Q
WUAKRGIP RQN B 110,56 ) RP Z WKHUHGHDOGRRP HVY UMD 2 XUREQDY \KOWY/DQGZ DUDQNVDHH SHRAGVR FROMMMI RULIQ! LGDGADCDAMN\KEMAAR WHHUTXULP HOV
XABWAKHREY KDWY RUZ DUDON DHKHT L0 DO CFFRXQADNAHIO! LDCADOOMMIRDY 8 6 + REHY DX HE\R FROXOWHLE DGYMRY W DAEQ) WHULQ RP DIRQU-SRMEY REQIDIRY/ LI
D) Z W UASHRARWHURZ GHIKLS DOGAVSRMROR RXUREY KO/ DQGZ DUDQN DOGWHMWI QU LFDQASHDON | RUGRQ FRP SIOGFH

7 KHOERYHGARUSIRQLY CRAQMEHGR FROMBAMDFRP SBIMDDOMYR DI FROHTXHFH/UHDY R CFTXMWRY RZ GHIKIS DQGAVSRIWROR RUREQY \KDW/DQGZ DUION <RX
\KRXTSFROKOV R DEYMRUFRFHOQ) WHWE FROHDHIHVR \ RUSDUMAXOUMMDIRY

) ' MGHGYDQG3D QI $ JHW

1 R\CSSTHE®




* GVBMP HIAB\ ([ SHIW
1 RATBSTFCED
+ ' RXP HOVRY' NSO

: HOH\XEVRAR WHLQ RUP DIRDOHTIXLUP HOVR WH( [ FKDQIHS AMG FFRAEQIO Z HIWHUWNXUHGWR | LGIU-SRWDGRKHULQ RIP DIRQZ W WHG( & LFOAQ DQCOUERWRY) RP )
DOGUBRWRY) RP

$ VDI RHIQSUYDMIWAXH Z HOHH HP SAKQEHAKH( [ FKOQIHS FVURP TP R RKHAMQIV WHUXBV SIAFUELQ) WHIXUQMAQ) DOGFROMIAR SUR\ WBRP HONV DQGRXUR | LEHY GLHRRY

DG SUCASCOWDUHRTHY DHH HP SWURP WHUHBRUM) DOGVKRWWZ LQ) SUR WBHFRYHY SIRIMRQVFROEIGHSLQ6HRANRY R WH( [ FKOQIHS FW, QDEAMRY Z HOHQRAINLHG XQEHMH
( [ FKOQIHS PR LBISHURAF U-ERW DG LCDGRDOWEAP HVZ LKKHG( & DVIBTXH® RUD/SURP S DV8 6 FRP SDQHYZ KRHVHRUME DUHUH IMMIHG XQBHARH( [ FKOQIHS PV HOWHWTXULG

VR P DNHFHMBO! LOQIVZ W \RHEB( & 7KHB( & P OQEQ/IRIQMOHZ HEMWKDARQEQ/BERW SUR \ \WBAP HNV DG RKHULQ RIP DIRQCERXAMKHY @NHXV \WDNLGIHBRURQFDD Z W \KH
6( & 7KHOBAHWR \WDNMLYZ Z Z \HFJRY

2 XURGQDY KDWY/ DOGZ DUDONVOH TXRMERQL DA |, QRIP DNRQIERVXVLY DOR DYDDEGIRQRXUZ HEVMWDMWSY LOGRYL] WRK 2 XUZ HEVM DG WHLQ RUP DMRQFRQEEGHS WHIHQRU
FROGHAMGWHIR Z LORMEHGHP HEWR EHLGFR SRIDMGLORWLVS QX5 HBRWITE\ RXVKRXGEGRAID RQDD VKK LG RUP DIRQLOP DN \ RAUGHAMRQZ KHXHMR SXUAKDHRXURLGY \KDUWY
RUZ DUDQV
, BXEMAD) , QRP DIRQ

1 RATSSTFCED
WP 4 XDOMBAWYHDOG 4 XDDMAYH' LWFRKUAS ERAVD DINHAB N

: HOWHH SRHG\RP DNHAIMN LOWHRIEY FRUHR RAUBMGHN 0 DINHAIMN USHIMKHUMIR GWKDAP D P SCRARXU! LQDGALDCERVMRQ GAHR DYHYHRKOQ HYLQ! LDGRDCP DNV
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DHWRHR \WHSUH FRP ECDIRD, ICRY
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2 WA@Y 6KDH: DUDQN

7KH&RP SO CFFRXQN | RUZ DUDQN DY HWKHJ HTXWY FIDAL LHG RUQCELON FIOWALLHG LOAKP HOV EDHS RQ D DAHAP HWR  \WH Z DUDQM] \GHALLF WP V DQG CESIFCED
DARRIMBRYHIXEOGRH 7 KHDXAWP HWARQUGHY Z KHKMHWHZ DWIQN DU UHWERECQ) |LQDADOQIKP HON P HAAKHGH IQWROR DUCEOV XS 68 DHIGE HGW
WH&RP S0 VRZ QKOUH DG Z KHKHUWHZ DUDQN DUHHDILEGH RUHTXW FIOWI LFDNRQXQEHS 6& 7 KLY DA HW FROGANG DAKHWP HR Z DUDQAANKOGFH DG
DVR HIFK MEVHTNXHOAB BRI SHIRGHIGEMZ KIGIWHZ DUDON DHRAMIEQ)

: DUDQV\KDAP HHADDKH FUMID | RUHTXAMWY FIWL LFDNRQ DUH UHTXUUHG R BH UHARGHG DV DFRP SRHQAR  DEAMRDOSOG IQAEWID: DUDQW\KDAGR QRAP HHADDWH RIMAID
IRUHDAW FDWILFDINRQ  DUH UHNXUUHG R EH UHFRGHG DV CE QWA DAKHU LQWWDOI DU YDOH RQ \WH GOM R IWAXOAH DG UHP HDAXUHG \R 1 DU YDOH WURXIK HRUQQIV DAHDFK
EDDCRHKHHAEDMWHHD W

8 SROWHFRMQ) R \KH7 QAR SXEQF Z DUDQN DG SUYDMZ DUDQN \WDAZ HHERK IMKHG B &RTDPAMH* URZ \K SURVR WH 7 IDQLRNRY Z HIH
DXXP HSE\ WH&RP SIQ DOGEHIP HERP ) ¢ CUDQVRAMBEQ) \RSXUFKDHERP S 2 WBQDY 6KDHY

( CFK Z DUDQAHQNE@Y WH KRR SXUKDH RH&RP SDQ 2 @@ 6KOHDAD SUFHR SHUNKDUH \XEMIFIR DOWWR HQWV 7 KH Z DUDON DUH H HIAMEGI DADQ. WP H
FPPHAQ @ VOWIWH FRP SBIRO R \WH 7 UDQIRNRYY DQG H SIUH ILYH\ HOLY DWUWH &G ' DM RUHMHUXSRO WHGE-P SR RUGTXGDIRY 7KH&RP SO PO
UGEHP WHRWEDEQ) Z DUDQNLQ Z KRB DG QRAIQ SDVDAD SUFH R SHUZ DUDADADY. WP HDAMUMHL BHFRP HH HIAME®! SURYLGHS WDWKH OWDBI SUFH R \WH
&RP S 2 @Y 6KIWHDOYRH FHBY  SHUWDH VEMAAROENMF HON IRUDD WIEQ) @D VZIKMOD  WEQ @ SHIRGHEQ WUHBMMHVA VSURUR
WHDMRQZ KIFK WHERP S0 VHIB/WHRIFHR UG- SIRQVR \KHZ DUDQWRTEHY 7 KHSUYDMZ DUDQN KDYH P LOUWMIP VDv\KH SXETE Z DUION H FHBAKDAKHSUYDM
ZDUDONP D EHH HIAVHG| RUFDK RURQ DFDKGW EDUY DAKHKRTH IV ROWRQ DG WHSUYDMZ DUIONZ [OQRAEHUEH HSE WHERP SIQ DVERQY DAWH DUHKHEBE \WH
LQWICBXUADHY RANHUSHIP IWRG\DQM HIHHY EXVRFHWH  DIHWDOM HHG WH - KDYH\KH\CP HUUKWDV\KHSXEQE Z DDV

$ VWH SULYDM Z DUDQN LGFOGH SURVIMROQVAKDABURYLGH | RUSRAMQINIORKDR) H/ AR \WH\HABP HOATP RXQVKDNDUH G-SHIGHWRQ WH FKOUIRMIMARY R \WHKRTHUR \WHZ DWIOA
XQEU$ 6& WRVH Z DUDQN DUH QRAIQEH HG \R WH &RP SO0 IV REY \KDUY LQ \KH P DQGHUFRQM SOAG B\ \KDASHRAIRD \R B D/\KH DHKHBE B \WH LQWIC
SXUAKDHYRAKHUSHP WG\ HIHY 7 KHH RUH \KHSUYDAMZ DUDONZ HHFIXL LHG D/DACELDNY LQWID DOG\KEVHIXHA® P HDAXUHE DVDUYDOHWURKIK HOQQIV

SRYMHYHD MGRHWHSXEDF Z DUDQIVOHIQEH HEVRWHERP SO 1VRZ QWKDUHOGG TXOM . | RUHTXIW FOWL LEDARQXQEHUS 68 6HANRQ
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$VR' HRPBU SUYDMZ DUBQN DHQR RJHKHG R \WHULQWIOSXURKDHY RAWHUSH P IWHG WD HIHHY $ VD URXOWXRK SLYDIM Z DUBQN KDYH\WH
P H\MLP VD/WHSYXEDF Z DUBQN DG Z HHFDWI IHGWRHIXAW $ VR ' HRHP BHJ SUYDMZ DDV UHP DQRANEEQ)
8 VHR HAP DM/

7KHSUBODROR FRORICDAS | L DEADOMEM HOVLQFRIRP W Z W * $$ 3 UTXLUAYP DRI HP HAIR P CNH HAWP DI/ DG DWKP SWRQY\KDAD| HAAKH UHSRUAG CP RXQVR
DAHN QG (CEONY DG AVFRXUHR AR HOADKHNV DG CCEL MM DAKH MR WHFRQRICDMS | LOGADONBA HONVOQGWH U ERWMGEP RQVR UYHXHYDGH SHOHY
OAUQ) WHUERIY SHIRG

BLIQULFOQAMRP V \XEMPWAR \KFK. HUIP DAY DQG DXXP SWRQY LGFOGH IQYHQRY  UAHYHY Z DUDQIV SURYIMRD YDODMNRQ DIBZ DGFH |RUGHHWHG i DAHN \KDUH EDHG
ARP SHODIRQLGFOEQ) WHIDUYDDHR WHERP SO0 WVREQY \KDWY/EH RIAWHFRP SDQ. BHCP HSYXEQF | DUYDOHR Z DUBONVACE MW DG XVH XODYH/R SURSHW STIQV
DG HIXSP W7 KH &RP SO0 EDHY/ \WHH HANP DMV RQ KIWRUFDODQG DQIALSDMG UAKOV WHIB/ DQG YDURXY RKHU DXXP SWRQY \WDAIMEHTHYH DUH BDRIED! XQEHWH
AURXP WIGFH/ LGFOQQ) DAXP SINRQYDVVRI XMUHHYHON $ PMOCAKOVARXGS QLI HU URP \KRHHWP DMV

) LOGRDOWBAP HQVIQS 6 GRTWY

$ WEWDQIOSRMRQ R WH &RP SO0 VI QDAY CRYMEY LGFOGQ) HIXWY WDQUDRAIRQY DQG FDK LQYHAR HONV DUHLGPXUMGLOS 6 GRALY 7 KH &RP SDQ VP DEIHP HM
EHINHY \WWDAKH 8 6 CRAULY WH PAUHR. R WH SUP DY HARQRP LF HYILRGP HQALQ Z KIFK WH &RP SO RSHIDMY 7KXV \WH | XQRIRDODJG USRI FXUMA R \WH
&RP S LVWHS 6 CRIU

$ EMADY VIXGRNRIDOPUHRA IVKHRXUWHA R \KHSUP DY HARQRP LF HMURQP HOAQZ KIFK WH\MEMGDY RSHIDAY QRP DD WD WHRXUWHR R WHHXUREP HONQ
ZKFK DVYEMADY SUP DO JHHDM/DQGH SHIBVFADK QP INQJ WH GAMIP LCDNRQ R WH DESURSUDM | XQRIRIDOPXUWHR  |RUDVEMADY WHERP S FRUGHYFDK
16Z 1QAFDAY GFOP DINHNCQAFDRY | LQDUHQ) LQAFDALY DG \WH \MEMG DY vV UHIMRQKLS Z 1\ ERK WH SDBHNARP SO 006 RKHMEMGDUHY ) RUVMEMGDIH/\KDADH
SUP DO DAWPWIIGLOQM UDOFRP SRHWRUH \WMRQR \WH SO RSHDIRYY \WH8 6 GRIDULY WH I XQRINRDORXUHEA

7TKH&RP SIQ KDV GHMP LGHG WH IXGAIRIORUMA R W I RULIQ \KEMGDUHY IV\KH 8 6 ' RIDU 7KH |RMIQ RSHIMRYY DUH FRMGHHS D GUHRADGG LOMUDOSOIVRJ
H \WOMRQR WH&RP S0 IVRSHDIRY 7KHA \R @ RSHIDRQ/R WHI RILIQWEMADY DUHG-BHIEHMRQWHHRERP LF HMURP HQR \KHS 6 ' RaU

$FFREQO PRHDY FFRXQN P OQEGHS 1Q FXUHAH RMUWIQ WH S 6 GRIOUDMH BP HDXUG IQR 8 6 GRIMWY LQ CFFRUEDGFH Z W 6\BMP HOAR WH $ FFRXQI)
E\MIEGARAIMDIRY 3$68 1R 3) RHIQ&XUHA 0 DMWY $6& 1R~ $@MQMANRQINQVDIGERWAR WHUP HDXUHGP RHBY EDDEH\KHHAMM VO
UH GRAGLOWHWEAP HOVR RSHIDMRQY DV LDGADOGRRP HRUH SHOHYDY/CESURSUDM
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G

3UCASBVR FRORIEDIRY

7 KHFRQRIEDMS | LQOGACOWBAP HOVLFOGHWHDFFRXQVR \WHERP SIQ DG IWZ KR RZ GG\KEMADUHY , QMARP ST WIQIRNRQY QG EDDGHHY KDYH EHOHIP LCDMG
XSROFRQRIEDIRY

&DK DIGFDK HIXLYDBQNV UAXURAMG FDK DQG UAKIRME G-BRIW

7KH &RP SI) FROIGHY DIDKLIK® QTXG WKRWMP G-SRUW Z IW RUICDOP DXUMI/ R WUH P RNV RUGWW 1URP \KH LOYY HOAGDM \R EH FDK HIXLYDBIW &DK
HIXLYDBQWV FROIMASIP DUO R TP RXQN LQYHMS LO VKRYWMP G-BRIW 5 HIURMS FDK DOG URKIRMS G-BRIW FROMMAGHBRIW \WWDAVHYH DV FRIDMIOP OQD | RUGDH
DIUHP HQVDAKHERP SO0 W1 LCDGADLQNWANRDY

, QHRY

, QMR V\IBMG DANHEZ HUR FRUNRUAWP DAMG QHAB-DT] CEGI YDOH

SRWR LOMHIRY LVGHMP IGHSDVIRTZ V

50 P DMIDYDGZ RNIQSURFHY  EDHERQZ HIKWGDYHDIHFRW

) IQWKHGIRRGY  EDHGP DQD RQZ HIKWG DYH.D HWIELG FRWP HARG

7KH&RP SO AKDUIH/FRWMR UYHDHY IRUZ UM GRZ QYR LOYHDRLY 7 KIFK DUH RAVRBIM RULQH FHVR  DQIFLSDMG GHP DQG EDHG RQ D FRQIGHDIRO R P DUNHABELOW DQG
SURGANIIHR FBIMEIH SIRGANEHYHESP HABDQY FRP SRHQWVRWWHIBY P DX CAMUQ) \ LHIBY GHP DQG | RUHFDWV KIWRUFDOUHYHOMH DOG DARKP SWRQYCERXWXMHG-P DG
DQGP DNHVRGEWRY/

3URSHW DOGHMXSP HOMGHWV

SURSHWY DG HIXLSP HADUH WIMG DAFRWWCHAR  CFRXP XM G-BUHADIRQ DG LP SOWP HQW - HBUWHALDIRQLY FOBXMAS RQ D WAL KWICH EDLY RYHKH HANP DG XVH XODYH/
R \KHUHIDAME DAV DAKHIRTRZ Q) DQQMODM/

&RP SXMYDQG\R \E DA

2 11 LFHI XUQUAUH DG HIXSP HOW

( GRURQF DQGE HIXLSP HW

| HDH®RGLP SR HOV 2 YHMHKRUAUR \KHUHIDAG GDHSHIRGRMH
XHXOUHR \KHDAHN
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K

,P S0P HAR & QYHSDWHV

/ RY QvHS DAHV DU UMEEZ H5 | RULP SOUP HONQDFFREDFHZ W $ 68 33URSHW 3OQADGG ( TASPHV 3$6&  ~ Z KHIAYHUHYHQV RUFKDQIHY LQ AU WIFHY
LQEFDMWDAKH FOUY L) TP RXQAR DR DN D QRABH UHFRYHITE®! |, PSP HOMH [MVZ KHDWH FDUY L) YOOH R WH DWFAY] FHHB/ WH D W DM XQEVRXQIMG FDK | BZ V
H SHRAMG R BHIJHHDAG B\ \WH DAHIV7 KH LP SOUP HYAWR EH UFRIQ] H3 LV P FDXUHS B\ WH [P RXQAB\ Z KLFK WH FOLWY LY TP RXQAR' \KH DAHIV H AHHB/ \KHUI DU YOOH

*XUQ) \WH\ FOVHDGG' HHP BHU 3se] WH&RP SDQ UFRG-GLP SOUP HOWRKHYLOWKHIP RXQWR DG UASHRRHD
5 HHXHUFRIQURY
7KH&RP I IRGBZVWHSIRYMRY/R $6& 7RIF  SHHXHIRP &ROMPNZ M E&XMRPHY 3$6& ~ ZKIFK CBSTHY\R DEFRQAMFVZ LW PRP HY 8 QaHJ$ 6&

UHYHOHY DH BFRIQ] HG Z KHY FRQUROR \WH SURP VHG J RRGY RUVAYLEHY LY VDO HUHG VR \KH FXVRP HY 1O D TP RXQAKDAH GFW \WH FROUGHDIR WDAKH & RP SO
H SHAM\R UHFHYHLQH FKDQIHI ROWRVHIRRG/RUVHYLFHY 7R GHAMIP LQHWH DSSURSUDM UHYHAH UHFRI QUNRQ | RUDUIDQI HP HWVKDATD HMY GHAIP LQHY DIHZ MQ\KH\FRSH
R$6&  \WHHIMYSHIRP VWHIRBZ LQJ | LYHWHEY

T IG-QM\ \WHFRQUPAY Z W DFXWRP HJ

G-I \WHSHIRJP DFHREQI DARQYLQWKHFRQAFW

$ GHMP LGHWHWDQLCRAMRQSUFH

$  DOBFDMWKHWEQRIRQ SUFHVR \WH SHIRUP DIFHREQ DARQYLQWHFRQMFADG
$ UFRIQ] HUWHRHZ KHY RUDY WHHRIMY \DIW IHVDSHIR P DFHREQIDIRQ

$ WARQUEPAIGRHBIRD. ROFH \KH FROMPAL GHMP LGHG \R EHZ IMOQWHVFRSHR $6&  WH&RP ST DIVHRHY WH JRRGY RUVHYLFHY SURP MG Z WMLQ WH FRQMIPADQG
GHMP LOHWRHWDNDHSHIR P DGFHREDI DARQY DG DAHAHYZ KHKHIHIFK SURP VHGJRRG ROVHYLFHLY QMW

7KH&RP S HYDODM/HIAK SHIRUP DJFH REQI DARQWR GAMP LCHL IMANDIN LHG DAD SRQAQWP HRURYHMP H
1DMHR 3URGFAVDQGEHMAY

7KH&RP SIQ GHUYHV LW UYHVP OQD 1URP \DBVR / L $5 VHRRY DQG FUMFIOFRP SRGHV 5 HYHQHIURP / L $5 \HRRY DG FUMFDORRP SRHOVLY UFRIQ] HG DAD
SRONQWP HZ KHQWHFRQURCR WHJ RRGV A HIBGVR WHPXWRP HJ JHGHIDD XSRQGHIVHY

7KH&RP SIQ DOR SURYLGH CESTFDIRQ HILGHHIQ VHYLFHY | RULW PXXRP HY WDADH GRASDVR D R WP SURGKAURQ DUDCIHP HWS SSTFDARQ HYLGHHIQ) \HYEHY
UYHOH LY UFRIQ] HG DAD SRQAQWP HRURYHAWP HG-BHIEQ) [P RY RAFHUFRQUIGHDIRY RQZ KHAMHUWHERP ST KDY DQHJ RUAHTEG! WKWR SD P HOWVRUSHIRP DgFH
FRP SBIMGVR DM 6 HYLFHAR FHMBEQPXAWRP HYP D BANDXUHVVEWBQLYHPXWRP HUCFA-BUEFHGXHWR SHIRP DOFH CFRHSVBRH FUMLUID\KDAY FRMGHHG P RIM\KDQDI RUP CIW
) RUKEH VHYLERY UYHOH LY UFRIQ HG XSRQ PXRP HUDFRHBIRH 7KH &RP S GG RABHRIQ] H UHYHXH UADMAG R DESTFDARQ HILGHHIQ) \HYLFHY GAUCQY \KH\ HOY
HGG HHPEU DG D/OFA-BIFHFUIMADZ HHQRP HV
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,QOEAMRY GAUQ) WH\ HIUHIGG' H-P B WH&RP SIQ WFHYHG D XS LRQABD P HAR | RURSIRCDO! XAMUH SRGAIRQ Z KLFK Z LOEHUHFRIQ] HE RAHWH
SRGAIRQRSNRQLYH HFVHGRUH S

7KH&RP SIQ CBSTH/WH SUPNFDCH SHEHNIGE GRVGRADMANZ KHMHUD FROMFWDY DM QU LFDQNVCDGAGQ) FRP SROHOAL \WHH SHREBIRO DAFR P ACH-BWROLV KK \KDY
WHSHIRGEHE HHQSD P HR WHRXWHP HUDGGWHWEOM HUR WHSURP VHG. I RRGYRVHYLFRAR\KHPXMRP HUZ LGEHRH\ HOURUBW

7 KH&RP ST TV FRQAMFWZ LW FXWRP HUSUHED! P HWAMIP VR QRAFOGH DM QU LFDQWIDCAGQ) FRP SREHAEHFDAH\RHSUP D SXUBRHLY QRAR BFHYHI QDGR [URP \WH
FXWRP HY

7KH&RP SDQ VIHHIOMP VDG FROEWRY| RUWFRQMFVER CRVRQEIQDUIKWR UM QWDAITRZ V\KH PR HAR BMQ SRGEN DG BFHYHDFHAW
" HHHG5 R
" HHUHG BYHGHY Z KK U-SUAHAD FROMPMCEOY LGFOGHIP RQVSIGE, FXVRP HY RV HABFRIQ] H DV UYHH/

2Q HHPEU WH&RP SDQ HOMIMGLQR CODIUHP HAWZ MW DWW SDNGHU 300GH) VR SURYLGH CESIFDMRQHILGHHIQ) VHYIFHY 5 HYHXHUHDMGVRWH DI P HY
DUHGH HUHG DOG BFRIQ] HSXSROPARP HUFHBRH $ VR ' HAHP BHU WHERP SI) UWFRG-GAHHBGUWHXH/R  PLARY WHHUDORWR 1 RM

SROMPAICELOMNY FROMAR GH HIHG UYHKHY DOG FXWRP HJDGYDGRHG SD P HW * - HHUHE BYHHY LGFOGH BTV IQH FHWR - BYHXXHY BFRIQ] HE UHIAG R SIRGEN
DBV DG LV BFRIQ] H5 DV UYHMH Z KHD \WWH &RP ST SHIRUP V XQGHUWH FROUEFW, Q DEAMRY GHHIHS UYHOHY P RU® UHDAG \R REQIDIRQY XQEHU GHYHEBSP H
DIUHP HQAZ L\ 2 ( 0V DG 30MGHJ LY FOWA LHS DY FROMPACCEOMNY DG LV LQFOGHS LQ DBYDEFHY 1 URP FXWRP HY DG GH HIHG BYHHY 1Q WH &RP ST TV FRQRIADMS
EDDGFH KHNV &XWRP HJDGYDGRHS SD P HIV WBUHAHIXLHG FXNEP HISD P HW LQ DGYDEFH R SURGAWKLSP HQV CFFRGQ) VR FXXEP HIV SD P HQMMP V' &XWKRP HJ
DOYDERHSD: P HIWVDUHUHFRIQ] HG DVUHYHAHY/Z KHQFRQURCR \WHSHURUP DQFH REQ) DARQLVANDOM HUHG\R\MHPXAXRP HJ
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&RONPWICH QI FRMMMGR WHIRTRZ 1Q) DVR * HHP BHU DB

' AP EHJ

& ROADPNMIDELDAY FXUHIV
" HHUHGUBYHHY
&XVRP HUDBYDFHSD P HOW

7REO

& ROACRNICELOAHY G WP
" HHIHGUHYHHY

7 RECAROADPNIDELDAHY/

" XUQ) WH\ HOUHBHG' HAHP BHU WHERP SIQ UFRIQIHG WDV DVLGFOGHGLQGH HUMG UYHXHYEDDRHDY HAHP BHU
" XUQ) \WH\ HUHBHG' HHP BHU WHERP SI) UFRIQIHG WDV DVLGROGHGLOQ GH HUHG URYHOXHY EDDRHDW HAHP BHU
5HPDIQQ) 3HIRP DGFH2 EWIDIRY

7KH&RP SIQ VWP DQQ) SHIRLP DFH REQIDARQY DUH FRP SUMHG R SRGENDIG HILGHHIQD) VHLYLEHY UYHHY GRAY HAGHIYHIG $VR * HHP EHU WHDIJWODM
P RXQAR \WHWEQORNRQ SUFH DIRDMG \R WP DQQ) SHIRWP DOFH REQIDIRYYZ DY RAUR Z KK LV UFRGHE DY \KRWMP GH HIHG UYHHY  Z KUK \KH
&RPSIQ H SHAMRUFRIQ] HDVUHYHGHY

SHHXH SHANRQR SHHXH UHDWGWO DIQD VFHDOR 1 RM

2 Q2 RREHU WHERP SIQ WQHSD0 HPRIQGP R 8 GHMWIAQ) \WH30 28 ZIWO0 DIQD RHR IW\KDWKRTHYDQGDWA  SDNGHU R P D4 CRMUHDQG\HT
D2 SWFDD REGIWRDD2 (0 FXWKP HUEDHEROWHERP SO0 VGWIQ $ FFRAQ) \RWHO 28 LORGHMRDIRZ WHP DO CRXUHR WH2 SINFDCD RGB! WHERP S0 Z L@
\KSSO VRO DD FUMFDORRP SROHNV DG FHMHQP CRKIGHY Z KIFK LY UHTXLUHG VR P HAASHALL LFDINRQY DG BT HOVDVDIUWHGE. WHSDMKY 7KH&RP SIQ LGHONIHGER
SHURUP DQFH REQ DIRQY LQ WWH DIUHP HAE WH 1 LIWGHDYHIQ) D SIRGAENR) ACHWR 0 DIQD FRQMMIY R \WH DIWHHE XSRQ P DAKIGHY D06 GAMIQ WHVHARQG SHIRWP DgFH
REQ DIRQLVKHERP ST TV REQ) DARQVR HKDGFHWHSURGANRQFDBCAW R WHSIRSANRQACH
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Q  WH&ERP SIQ KDV\ABQM HIHE FRQMRORYHUWH SURGANRY MCHWR 0 DI QD DQG FRP SBING \WH I LWMBHIRUP DFHREQIDARY $ VD UAKOWHHHIQDQ P RQMR
ZD/WFRIQ] HG

5 HYHXH IURP | XMUH HKDGR-P HW Z LOEH UFRIQ] HG Z KHQ \KFAK HKDGR-P HOWV DUH SURMGHG R 0 DIQD $VR ' HAHP BHU DV \WHH HIKOGR-P HOV Z HH QRY
SIRIGHS WHERP SDQ BFRGHG\KRVIMP DGR WP GH HUMG UYHXHVIQWWHIP RXQVR 06  UASRAWHD

, QFRIGHAIRQZ LKWHO 28 RY' HAHP BHU WHERP SIQ IMKHG\RO DIQD SHHIMGE  6KDW/R QR SDUYDOH | RUGR DCAWRDOFRQUGHDIRD

) XUKHP RH RQ' HHP BHU WH&RP SIQ MJQHS DSHIRUP DgFH EDHG Z CUDQAD UHH-P HQM\KHS : DUIDQIV Z W0 DIQD SXUKDQAR Z KIFK. XSRQWH FRP SBURQR
AHMIQP IGWRGH/E. 0 DIQD WH&RP SIQ Z LAMKHWR 0 DIQD Z DUDONWR UFHYH XS \R L 2 (@AY 6K LQWHHHWKH&RP SDQ Z LGEH W IMMIHG DV D
SXEQF ARP SO0 EH RIHWHMAXOGFHR \WHZ DUDON RU 1L SHHWGE  BKDUAY LQWH HYHKDARH &RP SO0 LY GRAGHI MG DV D SXEQF FRP SOQ EHRUHWH
IMXDFHR \KHZ DUWDQN 7 KHZ DUDQNZ LOH SWHDAKHFD@UR L 0 DK RJLL WHAMR \WHFRQXP P DIRQR DROQHR FROWOE WHERPSIQ $VR
CHHPEU \KHIOFKLHYHP HOAWR \WHSHURUP DFHFRQBMRQZ DV QRABURECE®!

B6KDUH EDHS SD P HALY. DB/ JUIQAG \R D FXWRP HUDUH P HDKUAG DQG WG LQ DFFREDGFH Z MM $ 68 DQG UHGRMG DY D BBAIRY R \WH WIQLANRQ SUFH DG
WHH R R BYHH XQBW WH FROUGHIDIRQLY LQH FKOHIRUD AR RRG RIVHYIFH BLCRHWHIMKOFHR WH3UHHIMGE.  6KOWY/Z HIHQRAVRUGMMPWHYLEHY \KH
IDUYDOHR Z KIFK Z DVGRAXIEDKHS WHERP SIQ UH GRMG\KLY TP RXQADVDUHBAIRQR GHABYHH

: CUDQIV SIRIMRQ

7KH&RP SI0 SIRVIGH/ WHEDLG SURGAWZ DD |RUIW SUH62 3 SIRSFW IRUSHIRG R XS VR EZHYH P RQKY DAGR H WD FKOLIH \WDAFRYHY WH FRP SCIDFH R \WH
SURGAVZ 1\ D UHHG XSRO\GHAL LFDNRYY 6\BIQE0LG Z DUIDQIAY DUH FROUGH G \R EH DAKUDGFH WSH Z DUDQNAY DQG DUH QRAZFFRXQAG | RUDY \HSDUDM SHIRUP DgFH REQ DARQY
$ SIRVIMRQLYUHFR G5 RUAWP DAGZ DUDON FRAVEDHERQWHERP SO0 WH SHIHFH

&KDQHVLQWHZ DUDQN SIRYMRQ SUWHIMSLQDFRXHEH SHOAYDOGRKHPXUHMNIE QMY Z D/DVI REZ

<HUHGEG
" HHPEHU

YODFHDAEDLQQQ) R \WH\ HU
: DUDQIV SIRYIMRQ
: CUDQN FOIP V\HNBG

YDDFHDMGR \KH\ HU
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N

5 HHDUFK DQGGHYHESP W] SHOHY

5 FHIUAK DQG GHYHBSP HOAFRWV LGFOGH SHIRIGHOUHIDAG H SHOHY DARADRG Z W \WH &RP STV HILGHHIQ) SHYIRQGHDUAGRME®D! | RUWH GALIQ GHYHBSP HOADG
WMD) R W SURGKFW 6 XFK FRAY UHIDMG R VR \B DUH GHYHERSP HADUH LGFOGHG LQ UAHDUK DG GHYHBSP HOW SHOH XQIDKH\WAKGREI LD HOMELOW LY WHIFKHG Z KLFK | RU
WH &RP S0 1V VR\E DH SURGFW LV JHGHIDD \KRY® BH RUH WH SURGAN DLH BHBDHG R SURGAURY 5 HHDUAK DG GHYHBSP HOAFRWN CUH FKOLIHG R \KH FRORIEDAG
WIMP HOVR RSHDIRQ/DVIGRXUG

SDARIV
/ H) DCDQG UHIDAG SDMNERWV DUH KL HG\R  HHIDCDQG 0GP LQVDAYHH SHAVIQWHFRQRIEDMEWIAP HQVR RSHIDARQYDVIGRXUHG MGPHWHUUIT DIRQLVXGFHMEQ
6KDUH EDHSFRP SHODIRQ

7KH&RP SDQ CFFRXQIV | RUNKDUH EDHG FRP SHODIRQ IQDFFREDFHZ WS 6& 1R *&RPSHODIRZ 6WWAN&RPSHODIRY $6& 1R~ $6& 1R UMWY
FRP SDQH/\R HAWP DAMWHI DUYDOHR HDXW EDHG SD. P HAY. DUB/RQWHAMR JUDQAKMQ) DQRSWRQ SUAQ) P RAHD7KHYDOHR WH LY DGV UHFRIQ] H5D/0QH SHAH
RYHWHUTXOMMVHYFHSHIRG

7KH&RP SIQ VHBRMS WH Y6DFN 6FKROV ROWNRQ SUFLQY P RGHODY WH P RMCBSURSUDM P RGHDI RUGHAP LQQ) WH | UYDOH | RUIW\KDUH RSWRQY L7 DB/ Z KHBD/\WH 10U
YOOHR UAMERMG VKDUH XQW LY EDHS ROWH FBMQ) P DNHANDOHR \WHXQEH®LQ) KDWY/ DAKH MR JUIQN7 KH ROWRQ SUFLQ) P RGHDUATXLUA VHYH.DODWKP SIRYY R
Z KIFK WHP RWNLI QU LFDOADUHWKHH SHAMG VKD SUFH YRIMW DG \WHH SHRMGRSWROWP 7 KHFRP SIO. UFRIQ] HYI RUHVWUAVR  HIXW EDHG LY DUB/DVH. RFPXU) RU
JUDGHG YHANY L7 DB/NKEMPAR DVHYFHFRBMRORID \WH&RP SO0 UFRIQ] HYFRP SHODIRQH SHOHVEDHG ROWH AL KWICHP KRG RYHAKHUHNXOMMVHYLIFHSHIRG

$ 0 RQM&DUR VP XDWRQP RGHYZ DV XVHEWR GAMIP LCHWH I WDQADM I DUYDOHR \WHE&RP SDQ V0 DRI HP HOAMDD RAWKDWVE MP XD WH I XMUHKDHSUFHAIO XS
\R\WWHH SWDNRQ GDM R WH 7 D6 ) RUHIAK MP XDWRQ SDK Z H GAMP LGHG \WH YDOHR WHIZ. DG 7 KHJIWQAGDM IDUYDOHR WY 7 DG LIV WHDHDIH R WH YOOHY
GMP IGHGE HIFKMP XOMRQ 7 KHMP XOWNRQZ DV DR XVHG R GHUYHWHUHDXAMWWVHYIFHSHIRG

$ FFXHGSRWHP SR P HQNBHH W

6HYHDRHSD

7KH, \IHR 6HYHIGFH 3D / ¥ 3GHYHDGFHSD / 27 \GHAILHY\WDAHP ST HAY DUH HQM® \R VHYHIDGFH SO P HOAI RTBZ 1) WHWMP LGDARQ R WHUHP SBR P HQW
8 QGHAHEHHDIFH3D, / 7 \KH\VRYHOGFHSD P HQAVFOBX@MGDVRH P RQN\ODY |RUHIFK\ HOUR HP ST P HIWRUDSRIMRQWHR
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7KH&RP SIQ) VACEQN |RJDTR W, WTHRHP SB HVIVFRMHIGE, WHSIRMMR/R 6HMRY R WHBHYHIDFH3D / [ 36HARD ~ 8 QEHUBHAIRD  HP SR HVDOM
HMBGR P ROMD G-5RUW DADWDAMR R \KHUP RQKD \DDY  FRQIMXHE ROWHUEHKDD VR WHULQAUIGFHI XQB/ 30 P HWIQIFFREXFHZ W GHRAIRD  UHBDHWH
SRPSID) 1URP D IXWMUH \FYHIDGFH SD P HQV LQ UASHRAR WRVH HP SB HY $ VD BAXOVKH &RP S GRY (RAFRIQ] H D) CCELOW | RUVAHDFH SD. GH R WHH
HP SR HOOGWHG-SRIWXQEHUGHAIRY  CUHQRABFR G- DVOQDAHNQWHERP S WEDDRH\KHV

6HYHDAHSD H SHOAVXQEHUGHANRY | RUWH\ HIWHGG' HA-PEHU DG P RQM\R DG UASHRAYHD
,QFRP H\WN B/
7TKH&RP S0 DFFRXQWV | RULGFRP H\B WY LQ CFFREHZ W $ 6& 1R SQRPH7OH 3$6& ~ $6& SUHAUEHY \WH XVH R \WH QCELOW P HKRG Z KHBR

GHHWG\E DAHADQG CCELMN CFFRXQAEDDGRHY D GHMP LGHS EDHG RQ G HMIFHY EHEHHD WH | LDGADOUSRM) DG WH\E EDAVR DAV DQG CCEMMY DG DA
P HDXUHG XMQ) \WHHIPAG\Y WD/ DQG O V\WDAZ LEHIQH | HAZ KHOWH QLI HIKAHYDIHH SHRMGWR UYHYH 7KH&RP SO SURVIGHY D YDODMRQ DIBZ DFH Ll GHFHADY
VR UHBFHGH HIHGVE DAHMRMHURANP DAG WD CEGIYDOH L AP RIHENHD \WOQQRAKDADSRMRQRUDOR WHGH HIMG\Y DAHVZ LORAEHWDT H3

7KH&RP S DFFARXQVI RUXGRHWIIQWS  SRIMRQY LQDAFREFHZ W \WHSIRMRVR $6&  $ FPRXQIMY JXLADGAH DEGHAHY\KH GHMP ICDNRQR Z KHMHY  BHGHIW
FOIP HGRUH SHAMG\R EHROIP H3RQDMY UMM QVKRXES EHUHFR.GHGLQWHFRQRIEDAG | LADGADOMIM HOV XQEHUZ KIFK D&RP SIQ PO WFRIQ] HWHY] EHHIWURP DO
XFOEOW] SRIMRQRD 1 AP RUHINHD WO GRAKDAKHE  SRUMRQ Z LOOEH\KWEIGHE RQH TP LDMRQE, \WH\E L) DARRUMEY EDVHG ROWHWWFAKQEDOP HIWR \WH
SRIURY

SRFHMDIROR FUHIWIMN

) |CDQADOLQWIKP HON \KDASRAMUDED \KEMPAKH &RP D \R FRIFHDIRY/ R FUHAWIMN FROIMASUKASDED R FDK DQG FDK HTXLYDBN \WDGH WHFHYDEGY P DNHARE®G!
\HRXUMY EDON G-BRVIW DG BWMRAG G-BRUW

7KHP DAV R \WH&RP S0 1V FDK DOGFDK HNXLYDBON DQGVKRWMP EDON G-SRVUW DUHLOYHIAG Z LW P DNVRUEDCNVLO, MEHODG\WHS QWG 6B 7KH&RP SO0 EHIHYHY
WDMHI LCDGADO QUMIR) MWDMRTGWHERP S0 VDK G-SRIWDUHI DAL \RXQGDG CFFRAQI® EHIUP LQP DOMN
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7UDEH UFHYCEGY R WH &RP SIQ DUH POQD GHIYHG [URP FXWRP HY GFDAG JGEDD  7KH &RPSDQ. P MDA LW FBHEWIMY Bl SHIRP Q) RHAWHYIDOMRY/ R W
FXWRP HATI LODQRDCFRQAMRQY DQG WXL FXWRP HUDGYDGRHSD) P HQVIQAHYBIQALRP WIGFHY 7KHE&RP SIQ JHHID GRVQRABTXLUHFRADMIOD

7KH&RP SDQ LOYHWLQP DNATEBIVHRXUMAYZ W DQDYH DI HFWEWDNY R 3$” COGDP DMUIMWR XSWRWUH\ HILY 7 KH&RP SO VIO HYBRIR LVGRARIQMXP R
WD R WM HYSRINRIR LQDMQ GV

7WDEHUHHYDE®RY QW

7 UDGH UHFHYCEGH DUH UHFRLGHG DAKHLQYRIFHS CP RXQADIG GR QRABHDULQMAINZ UDGH UHFH.YDEGV DUH SHURAFDID DAFWHS | RUDIBZ DQFH| RUGREWKCCFFRXQN Z KIFK LV\H
&RP S0 VEHXMAXIP DM R \WHLP RXQAR FBHEWRKHY LCKHHNQIWH LMY CFFRXQV UHFHYTE®! , QHABEDWKICQ) \KH UATXIUHG DIRZ DGFH P DO HP HONFRQUGHY KIMRUFTC
ERKHY DOWVMG VR \BNH LR CFFRXQARXUHAP DINAAFRGEMRDY QG PP HA | LCDGRDOFROAMRY WH CP RXQAR UHFHYCEGV 1Q GASXM \KH PXUBMDAUFHYLEGY DILQ) DG
FXUHVED P HIEDHDY 7 KHDIRZ DOFHR GRENKCIFFRXQNZ DV QRAP DMIDA RAKHSHIRG/SUHOMS

, QMHAR HQAQP DUNABEGIVHRAUME/

7KH &RP SO TV LR HALQ P DUNHABE®! \HRXUMKY/ FROIMV R FRUSRUDM DQG JRYHGP HOAGHEHXMMUAY Z WK TXRMG 2 7& P DINNSUFHY $ @WH &RP SO P DUHBE®!
\HEXUM¥ DUH DM LHG D/\DECQ) VHRXUMEY SXOKOQARS 68 2, QHAR HQV ' HEWGHRXUMEY O DUNHEEGIVHXUMEY DUH BAG DVOLUYDOH DV GHMP LGHG B WHFRIQ)
SUFHR HOFK VHRXUMY DAEDDGRHWKHHAEDM 8 QUHDIT] HG.J DO DG GV ROWWHHVHRXUMEY DUHLGFOGHS LQ LDGRDOGRRP H GNQWHFRQRICDAMS WA HOVR RSHDIRY

) QUYDOHR | LGDGADOQMKP HOW

TKH&RP Q) DSSIHV/$6& 1R 3) DU9DDHO HDXUP HIVDG' MRXBY  3$6& 1R © ZIW URSHRWR | DU YDOH P HDUXUHP HQV R DD LQDCHDODWAHN DG
CHODNYZ KIFK DHUWHDAUHG W EHP HDXUHG DAVDIUYDOH
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) DUYDOHLY DQH IMBUFH WBUAHNY \WHCP RXQAKDAZ RX@ EHUHFHYHE VR VHIDQ DAHARUSDIGVR QM HUD CCEOY LQ QR EH® \WIQIRIRQ EHE HHQP DNAASDMASION
$ VXK |DUYDOH LY D P DNHAAEDHG P HDKUHP HQAKDWKRXES EH GHMIP LOHS EDVHS RQ DAXP SWRQY \WWDAP DINASDMALSDQN Z RX@ XVH LQ SUAQ) D) DAMHARUD (CEAOW $
WUHH WU DUYDOHKLHIUAK. LY HUBEDWKHS DYDEDYI RUFRQUGHICQ) VKK DXXP SINRQY DG RUGEXWXVHS LQWH YDODIRQP HKRGREILHVIQP HOKUKQ) | UYDOH

/ AHD 8 COENVMG TXRMG SUFHVLQCRARYHP DNAMKDATUHCFFHMEGI RQWWHP HDKUHP HWEDMI RULGHFDD XQUMMEMG DAHVRUCCELONA/

/ HHD 4 XRM3SUFHVIQP DNHMKDATHCRAARYH RUCEWWDAIHREVHYTEG! HAWHUAUWA® RUCAUA® | ROKEWTMID \WHIXDMP R \KHDXHNRIICEON

/ D 3UFHY RUYDOONRQ WKQTXHY/ WDAHTXULH LCEXW \KDADLH ERK LI QL LEDQAR \WH | LUYDOH P HDAKUHP HADQG XGREVHLYDEG! \KSSRWG B QNS RUGR P DUAHA
DR

7 KHI DUYDOHKIHDAQ COR BNXUA/DOHQMVVRP [ 1P ] HWHXVHR REVHLYCEGILGBXWDIGP LQP [ HWHXVHR XQREVHLYCEBILGEXWZ KHQP HDXUGY | DUYDOH

7 KHFOUW 1) YOOH/R FDWK DQG FDK HTXLYDBON \KRWMIP DO UAKURAG G-ERW WECH UFHYCEGY SUSDIGH SHOHY DG RKHUPXUMMDXHN \MIGHSD CEGV HP SR HY
DQGSD URGDFRUOY DG CFRXHEH SHOAY DG RKHUPXUHQAICEL O DSSUR] LP DI CLUYDOHY GHRWHKRWWMP P DXUMI/R \RHHLQAKP HQW

7 KHHAWP DMG | QUYDOHR | LQOGADOQWKP HOV KDY BH) GHMP IGHS B\ WH&RP SDQ XMQJ DYCLOE®! P DNHAQ RIP DINRQ DG YOODMRQ P HKRERBILHY \HHOOR 1 RM
&RQUGHIEGIMGIP HAY UNXUHS LOHAP DI | DUYDOHY $ FFREQIO \WHHIMP DMVP D GRABHLQAFDIYHR \WHIP RQNVWHERP S FRXTS WD HLQ D FXUHAP DUNHA
H FKOQH

/ RWSHIMDH

7KHERP S FRP SXAMY EDUF BW SHUMDIHIQDFFREDFHZ WS 6& 7TRIF 3( DQQIVSHUBKOH B\ GYIAQ \WHGHAMRY DMIEXEEGIVR REY KDHKRTHYE \WH
Z HIKAG DHIJHQ®P BHUR RAQY \KDH/RAMBIEQ) GAUQ) WH\ HIU' LOMG BW SHUMDUHLY FRP SUAMG B FROUGHIQ) \KH SRIMIAIOG OMR WDAFRXT RFFXUXSROWH
H HAVHR ROWRQYJUDQME XQEHMKOUH EDVHG FRP SHADIRQ ST/ XMQ) WHWDAY KRN P HARG

SURUVR WH 7 QAR WHERP ST FRP SXWMG GHABRW SHUMKDUH XM \WH\EZR FIDW P HARG UTXLHG | RUSDMASDY FRXUMEV 7 KH\EZR FIW P HKRG UATXLUAY LGFRP H
DYDDEGIVR FRP P RO\KDUHKRTH Y| RAKH SHIRGR EHDIRFDAG EHE HHQFRP P ROVKDUY DQG SDMASDIY VHRXUMEY EDVHG XSROWHUUAGHRRMHUI KWAR UFHYHGYIGHIB/DY
1l DTGRP HI ROWHSHIRG KOG EHH GMMEXAG 7 KH&RP ST FRMGHHGIWSUH HUHG\KDUA/VR EHSDMASDICY \FRXUMEY DARHKRTHYR WHSUH HUHG\KDWY Z HHHON®G
VR AYLGHIG/ \WDIZ RXTS KDYH EHHQ AMMEXMG R WHKREHY R FRP P RQ\KDWY RQD SUR WD EDLY DXXP LQ) FRHMRQR  DEDSUH HUHG \KDW/ LQR FRP P RQ\KDW 7KHH
SOMASDIY) VUMY AG GRAFRQAMFMID WU WH KRTHY R \VKFK KD/ W SOMALSDM LO \WH &RP S0 TV WY $ VAKFK GHAGRW | RUWH SHIRGY SUAHRMG Z DV GRY
DIRFDAG\R\KHERP SO IV SDMALSDIY) \HRXUMEY
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X 2 WHIFRP SHKHQUYHRW
7KH&RP SDQ. KDVQRFRP SRG-QVR FRP SUKHUYHEWRKHMDQGHBRWY 7KXY FRP SUHKHQLYHEW AKHVEP HD/GHABRY/ | RAKHSHIRGY SUMHQMS
Y 5 HAHQ® DERSMG DFFRXQI) SIRCRXCRP HW

2Q-0Ay WH&RP I) DFSME$68 1R 3 HDHV 7RIE  3$6&  ° XMQ) \WH P RAIIHG WNRSHRAMWH P HKRG B D5SOLQ) WHQE
WDQEDLG\R DOBDH/H (M) DAKHAMR [QUWICESSIFDARY 5 HXOVDQE GWFBRKUHUANXLP HOVI RUUERINY) SHIRGY/EHILQQQ) O\MJ- DY DUHSUAHOAG
XQEUS68  ZKIGI SURUSHIRG [P RXQIV KDYH GRAEHHD DOWMAG DG FRQMXH W EH U-ERWMG LQ CFFRUEDIGAH Z W RUKIWRLIFDOCFARQIY) XQ@E-UTRIF 7KH
&RP S0 KDVHPAMSWHSIANDIHR SUTRNDOH SHIHVSHIP WG XQEHWHWDQMMRQ IXGIGRH Z KIFK DERZ V\KH&RP SO). (RARBDXAW  ZKHKMHUDD H SIUG
RUH (M) FROUAVDVR \WHDERSWRQCDMOHRUFRQUQDODH — GDHFDWILLFDNRQIRUID H SIWHGRUH (M) GDAVD/R WHOGRSMRQEMOG  LQWIOAWA)
FRAVIRUDQ H SWHGRUH L\ GDHVDY/R \WHOGROWRO@M 7KH&RP SDQ. HPRMG\R GRAFRIQ] HDGDHITEMY DOGDWKWR XVH 3528 DAHNRIBDHVZ LK
DWP R \EHYHP RQMVRIGW / HDHSD P HWRQWKRWAMP GDH/DHUBFRIQ] H3 DY DQH SHMHRQ DELIKWICHEDLY RHJWHBDHWP  QRAGFOGGIQGDH
CCEOMY / DM WHERP SIQ DOR HBRMG\WHSUIRNFDCH SHAHMAR GRASDUDM GDVHDQG QRO BDHFRP SRHIVI RIWGDH/

7KH&RP ST GHAP LGHVILL D) DUDQIHP HOY D GDVH DG \WH FOWL LFDIRQR \WDABDHDACH-BIROEDIGRY  Z KHAHUWH FRQMPAQRYH/WHXHR DGR
IGQUIHGDAW  Z KHMHKHERP SD). REVBQY\RH U KR \MEVBQIDT DDNH HRRP LIF EHHIWI URP WHXVHR WHDAHANURIKRANKHSHIRG DG Z KHKH
WH&RP SDQ KDVDUWKWR ALHAKRZ D51 RUZ KDABXUERHWHLGHNHE DAHA XVHGWURKI KRAMKHSHIRGR X\H

528 DAHNVUBBHIWHUI KWR XVHDOXQEHOLQ) DAHVRAMHODHWP DQ5GDHITEOMNY UBUIHAHIKHRED DIRQWR P DNHP LQP XP GDHSD P HONDUMCQ) |URP
WHODH 528 DXHNVDUH QWD P HDKUHG DATP RXQN' Z KLFK UHSUAHOV WH GVARXQMS SUHIMWDOHR \WH GDH SD P HOVRYHUWH GDH SOVIQ  LQWIOGAUHY
FRAVIGEXUG 7 KHODHITEDN IV IQWID P HDXUHE DABDHFRP P HIFHP HWEDM EDJHG RQWH GVARXQMS SUVHIWEDHR P LQP XP GDHSD P HWRYHMHBDH
WP

| HDW/ DUH RO LHG D/ HWMHUI LCDGFH GOV RURSHIDIG) GDAY $ GDHLY R LHE DYDILDFHEODHL DY RHR \KHI RTRZ LG FUMUD DUHP HAMAH GDHWIQHY
RZGHIKIS R \WHDXH/B WHHIGR WHEDHWP  WHODHFRQEQY DO RSMRQ\R SXURKDHWH DXHAKDAY BDRIED FHWIQWR EHH HAMVHS \WHODHWP LVIRUD
P DAUSDVR WH UP DQQ) XVHXOMH R \KH DAHMKH SBHIAYDOH R \WH GDH SD P HQV HIXOY RUH FHHB/ \EWEQMD COR WHIDUYDOHR \WH DAHAVRUWH
X@HOLQ DAMHMR XK DVGHADT HE DMHWDAMWYH SHAMG R KDYH QR DOMECDAYH XVHR \KH BWRUDAKHHIGR GDHWMP $ GDHLY FDMI LHG DY DQRSHDIY
GDHL IMERVQRWP HIND RHR \WHHFUMID 6LGFHDTR WHERP SDQ IV GDHFRQMFVGR GRAP HADQ. R WHRUMMIDCERYH WHERP SDQ. FRIFOGHGWDAIDR
W ODVHFRQAEFN\KRXTS EHFOWL LHG D/ RSHDMRQGDHY/

52 8 DAHNVDIGATEONYDHUFRIQ] HSROWHFRP P HIFHP HOWEDMEDHE ROWHSUAHAWDOHR UP DQQ) GDHSD P HOVRYHAMHGDHWP ) RAKYSXERH WH
&RP S FRUGHYRI® SD P HOMWDATUH 1 H3 DG GHAMP LCEGIDARHW HR FARP P HIAHP HAG VP RWR \WH&RP SO VBDH/GR QRABURYLGHDOLP STRWIDAM \KH
&RP S0 XVHVIWLGRUHP HABCERWRZ 1Q) IDMEDHG RQLG RIP DARQ DYDMEBGIRQWHFRP P HIAHP HAEDMIQGHMP LQQ) WHSHHIWDDHR GDHSD P HOV $ @52 8
DAV DH UV G| RULP SOLP HOA7 KHODHWP VP D LGFXGH RMRQVR H \WIG RAWAP LCDM\KHBDHZ KHQWY UDRIED FHVIQWDARHERP SDQ. Z 1aH HIAVH
DOH WMRQRSWRQRUCR] HRVHDMP LCDIRQRSINRY
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$ VDUAXOWR WHDERSWROR $6&  RQ-DOMY WH&RP SIQ UFRG-GERK RSHDMY GDAV52 8 DAHVOGGRHDMY GDHIHONMY/R P LARY 7KH
528 DWHNVLGFOGH DEWWF HON | RUGDH SD CEG! LQWH CP RXQAR P LARY 7 KH DERSIRY GG (RAIP STRKH &RP S TV BHILGRQ) CFR® XDMS GH IAWRULW
SURN HIUFRQRICDAGWERP HQVR RSH.DIRQY/ DQGMBAP HOVR FDK 12 V 7 KHOIERSWRQ GG QRWDYHDP DMIDAP STRARQWHFRP SDQ VAU FOUFRQRIEDMS
WIAP HOVR RSHIDIRYY RKHWDQWH&RP SO0 VI LCDGRDOLGRRP H H SHOHY  QHAZ KIFK Z DVIP SSRMG R\ DIRHIQH FKOHJIDQDUMQ) [URP IWCRQS 6 GRIU
GHFP LCDMGGDHITEDNY 7 KHDFRSWROR WY MBELG AG GRKDYHDMI QI LFDAP STRARQWHERP S IV FRORICDMG WM HOVFDK | BZ V

) RUIXURHULQ RUP DRQRQWHERP ST VGDUQ) CRAYMHAFHL RM

2 Q-DoMY &RP SR DEROME$68 1R GRPHTL W/ TRIF 6P SO\ LQI WHS FFRXQIGY) |RU, GFRP H7 L] K/ Z KIFK VP SO LH/\KRH CFFRXQIG)
IRUGFRP H\Ef HVE\ WP RVQ) DYDUHIVR H AHBWRYVZ MMOQWHIUP ZRINR $6& 7 KHAHH AHBIRQYLGFOGHWHH AHBMRQVR WHLGFUHP HMBCCBSURCFK | RULQAD
SHIRGWY DIRFDIRQLOWHHYHINR DEWIURP FROMXQ) RSHDNRQ/DGLGFRP HRUDJOQIURP. RKHUMWP V \KAK DVRKHUFRP SUHHQUYHIGRRP H - DOGWHH A-BIRQ
VR XMQ) JHHIOP HARERR\ | RUWHIQMIP SHIRG\E CFFRXQIY | RU\ HOUVR GDM GRAH/ KD FHHG DQIFALSDMG BWHY 7KHOGRIWROR $68 1R AG@R!
KDYHDP DMIDOP STRARQWHFRQRIEDAG | LDGAOWBAP HOV

2 Q-DOMY &RP S0 OEROAMGS 68 2 (DQQV3HBKOH 7RIE ' HBW 0 RAILFDIRYVOGG( [ WIXMKP HON 6XERSLF &RP SHODIRY
2 GWAN &RP SHODIRY 7RIF DQG ' HUIYDRMHY DQG + HEILQ? &RQUFNV 1Q (QNVIV 2ZQ (TXW 6XEWSIF KV $ FFRQIQ) 1RU &HWEQ
0 RAUIFDIRY RJ( [ FKOQH R ) UHIDEQ) ( TXW &OWILHS : UMKD &OM2 SIRYY Z KIFK RO LHY DQG WA GYHMW LQ DFFRXQIY 1RU P RAILFDIRY RJ
H AOQH/R 1BHANEEQ) HNXWY Z UMK FODRSIRQY WDABHP [.Q HIXW FOWL LHG DNMUP A LFDIRQY RUH FKDQIHY EDHGE RO WH \KEVBGFH R \WHWBQLRAIRYY 7 KH
DERSWRQR $68 1R AGCRMKDYHDP DAMIDOP STRRQWHFRQRICDMS | LCDGFDONBRP HOW
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8 6 CRIDW/IQWR\DQGY H A-BVWKDUHDQG SHI\KDLHGDW

127(

127(

127(

6,*1,),8$17 $&8&2817,1* 32/ ,&,(6 &RV

z 5 HHQ® IWAKHG DFFRXQIY SRRXGRHP HOVGR HADGROMG
$V QP HILQ JUZW FRPSIQ ~ \KH -XP SWHW2 XU %MQHY 6\BISY $ FW3-2 %6 $ PV DIRZV \WH &RPSIQ) R GHD DERSWRQ R G RU UYVHG CFFRXQIY
SURRXQFAHP HQIV DESTFCEG! \R SXETF FRP SOHY XQMDVXAK SURIRXGAHP HON DUH P 0GH CESTFTE®! \R SUYDM FRP SDQHY 7KH &RP D0 KDY HBRMS VR X0VH MY H \MIGHG
WDQUMNRQSHIRGXQEHMH- 2 96 $ FW7 KHDEROWRQ ADM/AVPWHGEHBZ. UH GRVMY HDRIRQ
,Q-XH WH) $ 6% IWKH$ 68 1R TRIF ) LCDGADD, QMKP HON &UHAW RWHY 0 HDXUP HAR &UHEW RWHY RQ ) LCDGALDD, QMKP HON Z KIFK
UBORV\KHH MY LPXUMG BWLP SOUP HOAP RGHY WK DQH SHAMS FUHAWRW P RGHODQG UATXLAY DI LDGADCDWHAP HDAUHG DATP RMY HE FRWAR EH SUAHIMG DARHGHA
P RXQAH SHAMG \R EH FRIDAMS 7 KH JXUGOGFH Z LEEH HIHRAMWH I RUWH &RP SIQ. | RUILVADO\ HOW EHILQQQ) DWW HAHP BHU ( DD DERSWRQ LY SHP WG 7KH
DERSIRQR $68 LVQRW¥] SHAMGWR KDYHDP DMUDCLP SCRARQWWHFRQRICDAG | LDGR.CONBA HON

,19(1725<

D, QHQRY VAR SIMGR \WHIRTRZ LY

' HHP EHU
507 P DMIDY
© RNIQSIRHY
) IQWKHBIRRGY

E ' XUQ WH\ HOWHIGG' HH-PEHU DG WHERPSIQ UFRGGLOMIRY Z UMRIVIQWHIP RQMR DG AS-RAYHD

35(3%, (;3(16(6%$1' 27+(5&855(17$66(76

3UBNGH SHHVDQGRKHIPUHADMHVARQIR \KHIRTBRZ LQ)

" HHPEHU

* RYHOP HNDAKRIME/
3UENGH SHOH/
2 \MHUWFHYTEGY




,1129,=7(&+12/2*,(6/7" $1' ,7668%6," ,$5,(6

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176

8 6 CRIDW/IQWR\DQGY H A-BVWKDUHDQG SHI\KDLHGDW

127(

127(

3523(57<$1' (48,30 (17 1(7
D 3URSHWDIGHMXSP HOMHAFRQMNR WHIRGZ 1)

' HAPEHJ

&RW

&RP SXOMY/ DG \R \EZ DA
2 NFHIXUQWWUHDQGHIXSP QW
( GRARQE DOGOE HIXLSP OV
| HDHRBLP SRYHP HON

$ FRP XK G-BUHADIRQ

E ' HSUADIROH SHOAVIRUWH\ HWHIGS HHP BHU DG P RQMWR s3] UASHAMHD

1 ($6(6

7KH&RP SIQ KDVHIMMGLQR\VAYHIOGRQ FOGFHDEGIRSHDY GDHDIWHP HIV P RY® | RUR | LEHNECRHY

7KH&RP SIQ VP DQGDHDIWHP HOMVR DQRILFHEXM@Q) GFDAGLQS5 RK + DB\ 1O , MIHD 33WP MY 7KLY GDH DIUHP HONGROXGH D UIKWIR XVH R | LEH\SDFHY DOG UHDAG
ICAOMY 7KHEDHWP LVIRU P ROKY B [URP -XO + RZ HYHU WHERP S0 Z DVILYHROFFHWAR WH3UP DA/ 1P 1RPEHU  LORGURDIBZ WK
FROAKPABDHKRTS P SIRVHP HQV 7 KH&RP ST KDV DQRSWRQWR UHIHZ \WHODHIRUDGAURID P ROKY Z KIFK Z L@EHH HIAVHG DARP DD XQBW\WHERP SIQ LQRP V\RH
GWRULQ DBYDFH 7KH&RP ST PAB® HWP DAV MY UDRIED FHYEQ WDAMZ LEDH HIAVH MY ROIRY 7 KH GDH SD P HONV | RUWH 3UHP LAY DUH DEWMAG SHIRGFID R WH
MIHDFROMP HUSUFHIQEH &3, 7KH528 DAHADGG GDH CCEON Z HH FOBXDM XMQ WHE3, LQHIHRADABDH FRP P HIFHP HNDJG Z LAOCRAEH \KEVHTXH® COMMAG 7KH
FRP SDQ COR GDW/DEAMRICR | LFH\ECRHY \KFK DVIQ* HP Q) DGWHS 6%

YHBZ LVDWP P DY R WH&RP SDQ RSHDIY WKWR XVHDAHAVDQGRSHDVY GDHMHOWVD/R - HHP BHJ
2 SHDIY GDHWKWR XVHDAVHV

2 SHIDAY GDHICEONY UMV
2 SHDMY GDHICEQNY QRO FXUHN

7RECRSHDIY GDHIHOWY

: HIKWMGDHDIHUP DQQ) GDHWP \ HLY
;. HIKMGDHDIHAVFRXQNDMR RSHIDILY GDH/
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127(

/ ($6(6 &RV
$ GAMRTOQRP DIRQUIDEQ) WHERP SDQ VRSHDMY GDH/

2 SHDIY GDHFRWV
9 DUCEBIGDHSD P HQV
BKRWWMP GDHFRW

2 SHDIMY FDK | BZ VIR GDHLGAHMHVUFHYHS AR FDK SOGI RURSHDIY GDH/

0 LGP XP GDHSD P HQVRYHWHUP DQQ) GDHSHIRY/DVR * HHP BHU

<HU( Qa5 HHP EHJ

DHDVIR®Z V

<HUHGG
" HHPEHU

DG\WHIDMJ
7REXQAVRXQMEGDHSD P HQV
1 KW LQMBWY

SUHHAYDOHR GDHICEDNY
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8 6 CRIDWIQWR\DQGV H A-BVWKDUHDQG SHINKDUHCED®
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7KHEHBZ \REGIVANV | R \KH&RP SO v DAHNV DG ICH QWA \WDAZ HHP HDXUHGDAVOUYDOHDVR * HAHP BHU B GYHY MIQWHI DUYDDHKIHDF

" AP EHJ
/ WO / WD / WO
$WHV
0 DUNHBEGIVHRXUMA/

7REO

7REB0 LQDGADIDMN
[ [CHLONY
: DUV

7RSO LOGACOIE QWY

7KHEHBZ \REGIVANVI RW\KH&RP SO v DAHNV DG ACH QWD HHP HDXUHGDNVOUYDOHDVR * HR-P BHJ B GYHY MIQWHI DUYDDHKIHIDA

" AP EHJ
/ WHD / HHD / HHD 7REO
$WHV
0 DUNHEEGIVHRXUMAY
7RO LADDDWHN
[ ICHON
. DUDQWV

7RO LQDCADOITHA QWY
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8 6 CRDWIQWR\DQGV H R-BVWKDLHDQG SHINKDUHCED®

127(

127(

)$,59%/8( 0 ($685(0 (176 &ROW

$VSOWR \WH7UIQOAMRY VH1RM G \WH&RP SO DAXP HG D GHUYDAYH Z DUTQN QCELON UHDMG R SUVRAM IWKHG SUYDM STRHP HVWZ DUION LQ FROGHRNRD Z LW
SRBAH* URZ WV IQWIOSXETF RIHIQ) 7KH&RP SIQ XM H/DYAIFN 6FKROV ROMRQ SUFLQ) P RGHOR HANP DMWHI DUYDOHR \WHSUYDM SOFHP HAZ DUDONZ KLFK LY
FROUIGHIGD/ HYHD 1 LUYDOHP HDKUHP HW7 KHZ DUDQNDUHP HDKUHG DAHTFK BERW) SHIRG Z W FKOQI HYLQI DUYDOHUFRIQ] H3LO! LDAQ) LGRRP H GHA7 KHRKOQIH
LQWHI DUYDOHR WHGHLYDAYHSUYDMZ DUDQN QCELAW | ROWH\ FDWHIEHG' HAHP BHU DG W\KPP DY HEDVIRTZV

<HUHGG
" HHP EHU

YDDFHDMHERILQRQ) R \KH\ HILU-DQOU
3UYDMZ DUDQNCCELON DRXP H5LQ7 IDQORIRY/
&KOQHIQIDUYDOHR Z DUCQNACEMNV

5 HROWI LFDINRQR Z DUDQNVADEL DV \R HIDAW

YODFHDAMWHHGR WH\ HU

7 KH HAWP DAG [ DUYDOH R \WH SUYDM SORHP HQAZ DUDQAGHIYDIYH CEELOWA LV GHMP LGHE XMQJ / HYHD  LOBXW |, GKHIHALQ D %DIFN 6FKRBY ROWRQ SUAQ) P RG-ODMA
DXXP SINRQYUHIMGVR H SHAMG KDUH SUFH YROWMW H SILDARQ UM | UHHLQMBNDMDQG GYIGHTG\ IHT 7KH&RP ST HANP DAV/\KH YRDMW R (W SUYDMZ DUDQNEDHS
RQLP STHG YRIWIW R \KH SXETFO \WIGHS Z DUDON 06 \WH KIMRUFDOYRDAMMY R \WH FRP SDQ I WKOUH SUFH DQG R D\VHBRMG SHHUFRP SDQHY WDAP DRKHY \KH H SHAMS
WP 0QQ AHR \WHZ DUDON 7 KHUMN | UHLQMBMADMLYEDHGROWHS 6 7UDKY ] HIR FRXSRO\ LHBFXYHDVR \KH YDODMRQ GDMI RUDP DXUMY P LOURWHH SLUDINRQ
R WHZ DUDQN 7 KHAYIGHIG LHT LV EDVHG RQ\WH KIMRUIFDOUDM Z KLFK WH &RP SDQ. CONASDAY UP DQQ) DAYHIR 7 KHIRTRZ Q) VBE®! SURVIGHY TXDQMBIMH LQ RUP DIRQ
WIDEQ) / HHD 1 DUYDBHP HOKUHP HQNVIGEXWDVR \KHUP HDXUHP HWEDMY

' HP EHJ

) QUYDOHGHMP LQHE SHUZ DDV
( [ SHANG YRIDNV

( [ SHANG DOQTOAEYIGHE HB

([ SHPAMG\MP \ HOY
5N | BHUDM

$&&58(" (;3(16(6$1' 27+(5&855(17/,$%/,7,(6
$ FRUHEH SHOHY DG REHUPUHNITELONA/ FROMMGR \WHI RBZ 1Y

' HAHP EHJ

: DUDQN SIRYIMRQ
$ FRXHGH SHOHY

) L HGDAHVFBEWRY
2 WHY
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8 6 CRIDW/IQWR\DQGY H A-BVWKDUHDQG SHI\KDLHGDW

127(

127(

&200,70 (176%$1' &217,1* (1&,(6

/ HOBRHEQV

7KHERP SR LVAXUH® GRASDWDY SIQI¥ RUGH HIEDQMR DR 33 DOSURAHHIAQIVWDMQAYIGOD RUQWHDIJWHIDM DUHH SHAMGE, WHERP SO \RKDYHDP DIMIDCH | HAWRQ
WHERP S0 VBMCHW | LCDGADDSRIMRY WAXWR RSHIDIRYYRUFDK | BZ V 7KH&RP ST UHYLHZ V\KHWEMYR - HIFK P DWUDQG DAHAHY LW SRMNO! LCDGADOH SR |, | \WH
SRAMQNOBRWIURP D) FOIP RUGHDOSURAHHAQ) LV FROUGHIHS SURECE®! DQG \WH TP RXQAFDQ EHUDRIED HAWP DAG \WH&RP SO0 CFRXHY DACELDN | RIWH HIP DRGBRW 7 KHH
LR DH UAYLEZ HG DABDXY HID DQG DAWWMG VR UH GRAWKHLP STRAR GIRIDIRY/ \HABP HQV (XAQIV DGMFHR G DOFARXQHODNG RKHUIG RUP DIRQ DQG HYHQV SHEIQQ) \R D

P DR

&219(57,% ( 35()(55(' 6+$5(6

D

SHHWG\KIS % % & DQG&  FRIDAMHD 33UHHUHGEKOWY  FRQHUHGXSROWHUKRTHYWH\IP HWKWARQHIFGE WHERP SIQ WVGICR 2 @Y 6KDWY IRU
IXWHIQRP DIROVHL RM D LQDBIWRQ\RWHI RGBZ 1) WKW

SRMHMRQUIKW WHKRTHYR \KH3UH HIHG KDY Z HHHMYBG DARHURSIRY R FROYHWWKH3UH HIHG 6KDVIQR 2 WA@Y 6KOWVE AYIAQ) WHRIWIGDOMKXHSUFH
I RUNKAK VAV R 3UH HUUHG 6KOUH B\ \WH FRQAMMRQ SUFH T RUVKAK VLIV R 3UH HUHG 6KDUHWDAZ DV LQH I HRADNKHWP HR FRMMRY 7 KH LQUWICFRYHMRQ SUFHZ RXGS
KDYHEHHWHUASHRRYH R LCDOWAKH SUFHI RVKAK VFURVRE 3UH HIMG KD 7 KHRUILQDOMKHSUFHZ DY DG SHMKDUHI RUWH
SBHWGS % % & D0G&  GKOWY UASHRAIYHD 7 KH CESOFCEG FRQYHMRQ SUFH Z DV \XEMRNR DOV HYKSRO\KDUH\SOW RUFRP ELCDARYY UHFDBANT DARQ/ RUXSRQ
WHIMKOFHR 0Q G VHPXUANAY DAD SUFH SHUMKDUH BRZ HUWDQ WH CESTFCEG FROYHMRQ SUFH R WH 3UH HUMG 6KOWY Dv CESOFCEG! LQHIHANP P HADMY SURUR KK
IMAOGFH 7 KH 3UH HUHG BKDUAY Z RXTS KDYH EHHD DARP DIFDD FROMUMG LOR 2 LECDY 6K/ DAKH WHD HI HARYH FROMMRQ SUFH XSRQWH FRMQI R WH\DBIR \WH
&RP S0 V2 LEQY 6K/ VR WH SXETF LQDILP FRP P 1MW HOAKQEHZ UMKD SXEQF RIHIQ)  SURVIGHS WDWKH SUFH SHUVKDUH LOVKFK RIHIQ) WHGRMGDABDIW R
BHINVE  3UH HUMHG KD DUGWDANKAK R 1 HIQ) UAXVIQDABDIW R JURWSURAHHO/AR WH& RP SO

" IMGHIG WHKRTHYR WH3UH HIMG 6KDWY/Z HHHVBG\R DAYIGHIG RID Z KHQOQGU GROBGE WH&RP SIQ WERIGR QUHARLY 7KH&RP SR Z DVGRAR G-FOIH
D RUVHADIGHDD GYIGHIG/RODQ RKHURDWRUVHINY/R FEBAMIOWKDUH XQBWW \KH & RP SIQ TV RAMBOEQ 3UH HUMG KDWY | LWKABFHYHG RUMP XQUHRX® WHFHYHS D
AYIGHT RQ HFK RAMBGEQ) 3UHHIHG 6KDH $ @AYIGHIB/ GROBG B\ \WH &RP SO0 DG G0 DYDIOEG! | RUGMMBMRY [P RY \WH \KDHRTEHY Z RXG KDH BHD
AVMBMGIQWHI RTBZ 1) REUR SUH HIHEH
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127( &219(57,% ( 35() (55(' 6+$5(6 &R

) IDVAKHKREHYR WH3WHHBGE DJG&  6KOWY FRIBRAHD 33UH HIMGE 6KOBY  Z HHHMYBGWR BFHYH SURMWR D) GMMEXMROWR D) RKHMKOUHKRTHJ R
DSURSRMRIDCEDMY DO TP RXQAETXOOR WH RIJLCOCIMAH SUFH | RAVKAK VHIHVR  3UH HIMGEKDMH SOVIQMIWDADIDMR R \WH3UH HIMHG 6KDUY RUJLGDOMKH
SUFH SO SO LI DQCP RQVMNTOR IR AYIGHIE/GROHGEVXEOGWHIRY

6HRG WHKRTHY R WH3UWHHIHG % D5 %  6KDHY FREBARHD 2 3UHHIHG % 6KDWY  Z HIH HQW®G W UFHYH 1Q SUHHHAH W HIFK IQHIRUFDW RQ D
SURSRMRIDOEDUY DQIP RXQNADEXDMS LQKH\OP HP DYHIDY GAVAUEHGE CERYHZ W URGHRMR \WH3UH HIHG & 6KDH/

, TKUG WHKRTHY R \WH3WHHWHGS 6KDUWH Z HH HQW®G \R WHRHYH 1Q SUH HHRH R HOFK LG HIRURDW 0 CP RXQAFDBXMMS LQ \WH VP H P DQCHUDY GARIEHS

CERYHZ W WASHRWRWH3 UH HIHG & 6KDWY

) RBZ Q) \WH I X@SD P HQAR WH HQWH SUH HUHG SUH HIHAH VR WH KRTHY R 3UHHUHG 6 KDWY \WH KRTHY R WH 2 LAY 6 KDWY Z HIH HOV®BG \R UHFHYH \WH
WP 0QQ) GWEXNRQSRHGY L D) SRUDDEDHGRQWHOQRP BHR 2 @Y 6KDW/KHBE HIFK WK KRGHJ

1 RAYIGHIB/KDYHEHHQ GHROUHG\WIDAHT7 UDQUERRQY AU

/ TXCDMRQSHHMIH  LOWHHHMR 2 IMMEXNRY( YHOV D/GH LGHGLQWHERP SDQ 18 WFBVR $ WRADIRQLQHI HAVDAKHWP H WHES 2$~ Z KIFK LFOGHS
XY IFOXAQ " HP H3/ [TXEDIRY HHIVKAK /KO HLQFRQWRO CFHOHR \MEWEQNIM DOR \WHERP S VIQMBRXOOSURSHW HY - GWROMRQRUZ LQAQ)
XSR WH&RP SDQ)  DUDAHIVRUSIRFH-B/R \WH&RP SI) GI0D DYDLOEG RUGMUEXN [P R WHKDHKREHY Z RXTS KDHEHHD AIEXMG P RY WH\KDHREHYIQ
WH \CP HRUGHUDGG FOBXOAMGLOWH\EP HP DIGHUDY GARUEHGCERYHZ LW UAGHRAR AYLGHIG AWIEXIRY

S5HIPSIRQ FREQ WWH$2$ RHIMIQKRTGHYR WH3UHHWHG & DIG3WHHWGE  6KDWY Z HIHHQNBG R UHEHP SR UKW LQ\KH HYHOAKDAWH & RP SO | DBGWR

KRG D EROG P HHMY) Z \WLQ D FDBE HIURUARP SPIM DR, 32 RUAINXENRQ HYHOAZ DKMIQWH  \ HIUDQQYHYDY R ) HEXOY 7TKH$ 2$ GG QRABRNGH WGP SWRQ
WKW\R\WHKRGHYR 3UHHIHGS %00G% 6KDWH
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E  2Q2RREHU WHERP SIQ FBRHS IWIQUIOBHIHV&  3UHHIHG 6KOH I LCDGAQ) URXQG Z W Q. DG H MM LQYHWRLY CFFRAQ) R Z KIFK WH&RP SDQ. IMKHG
VHIHVE  3UH HUMGE KDWY DADSUFHSHAKDHR WH?2 WICDDB36" | RUDVRABCFRUGHIDIRQR QAR IWOFHFRIVIQWHEP RXQIR

7 KHWDQLRNRQGRAXP HQVDOR FRY HIHGXSROFHMIQR KREHYR 3UHHWGE  BKOUA/WHIRBZ LQ) WKW

, QWHHYHQAKDV L GH LQWYH DI UHHP HNO FROGHAIRQ Z W WIQRNRQ EHE HWHERP SI) DOGD63$ & KIGQRABHOMIQHGSURMR' HA-P BHU RULL
WH FRIQ) R \KH 7 QIR FROMP SIOMG XQEHUVKAK 0 RUHP HMRGHS GH LQUYH DI UHHP HON \KDIDGRAKDYH \BNHD SOFH SURU\R $ SUO WH&RP S
Z HH\R [WXH DEEWREDOSHHIMG &  6KDUAY | RUGR DEAMRIOFRQUGHDIRY \KFK \WDADWUWH IWAOGFH R \WH DEAWRTO3IHHIMG & KDWY \KH DIJUIDM
QPELUR 3HHIMGE  GKOWVKHEBE KK LQYHWRLY Z HiH HTXOOWR WH DI U DM LOYHAR HOAP DEHE. \WH LOMWRUGYIGHG B\ SUFH SHUMKDUH DV GHIGHG LQ WH
WIQLAMRQGREP HONV | RAKH3UHHIMGE  6KOWYVIRXDD IMK-GVHHLRM G

, QWHHHOARHFGRUQ) R \KH7 IDQVCRARQY FROMP STORG XQEHNKFK 0 RHP HMNRGHS GH LQMWH DI UHH-P HIWAKDIKDYH\BNHQ SOFHSURARS SUO Z 1K SH
PRH YODDIRQR \WHERP SIQ BZ HAKDQ P LERQ WH&RP SDQ Z HHWR IWXH DBAWRDOBUH HIMGE:  6KOUAYI RUGR DEAMRIDOFROUGHDARY \XFK KD
DVMUAKH IMOGFH R \WH DSAMRIO3BHHWG &  6KDUW WH DIJWIDM QP EHUR 3WHHIMG & 6KV KHE B XK LOYHIRLY Z HIH HIXCOWR \WH DIJWIDM
LQYHAR HWP DCHE, WHIQHIRUAYIGHE R R \WH2 WLQDOB36

TKH&RP SO) FRFOXGHS \WDWKH W KW CERYH DUH HP BHEGHG Z DWKIQWH BUHHIHG & - 6KDUHY DG DUH QRAHII LEGT VR BH BLLXUFADMG DY 0 HP BHEGHG GHIYDIYH $ VKK WH
&RP S TFAFRXQMSI RMHHP B-GA-GUWKWIOGWH3HHWGE  6KDWY/DVDMQGIXQWR CHFRXQV

2Q HHPEU WH&ERP SIQ LMKHGVRO DIQD SHHWGE 6K | RUGRFDK FROIGHDIRY |RUIXUKHULQ RP DARQVHHL RM L
F 2Q)HUDY WH&RP S HIHRMGDRHIRU UAYHIHWDH\SDAR 2 WEQDY 6KOWY/DOG3UH HIHGEKDWAY |RUXWHILQ RUP DIRQVHHL RM F

G ,PPHIDMD SURURWHFRIQ R WH7WQLRNRY DG LQIFFREDGFHZ M WH3H HIBFG S \WIQERR) GROP HOV WHERP S IWAKHE R FHABQ \KDUHKRTHY
SUHHIMGE  6KOW/R QR SDUYDOH | RUGR DCAWRDOFROUGHDIRD
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H  8SROFRIQ R \KH7UQIARYY DIMWKHG DG RAMBQEQ) 3UH HIHG 6KOWY Z HIH DARP DIFDID FROYHIMG LOR 2 BQDY 6KDWR QR SDUYDDH $ VKK \KH &RP SO
UHROWL LHGWHSUH HIHG VKDY FOUY LQ) TP RXQNQR SHIP DOHQMIXW | RUXURHULG RP DIRQVHHL RM G

I " XUQ) WH\ HUHIGG' HHP BHU WHERPSIQ FOSMUHG R QURMRQFRAV 8 SROFRIQ) R \WH7 WDQRAIRDY WHHFRIVZ HIHUHFR GH5 D/ DUBAIROWR
DEAURIOSOGLQFEMIGAUQ) WH\ HIUHIGS' HHP BHU
J SOWMILFDIRY

6LCFH D GHP HG @rXIGDINRQ HYHQALY CRAVRBD Z WLQ WH FRQUROR \WH &RP SO WH 3UH HIHG 6 KDY Z HIH FOWI LHG RANIGH R SHIP DCHAHTXW DV \RP SRIDY - HIXW
SXVXDQMRS 6& 6

$VR $SUO \WH&RP SIQ. GGCRAIGAWWHFDW LI YDOH/R WH3 UH HIHG 6 KDUW/R\KH GHHP HS QNXLGDINRQ YOOHY R XK VKDWY MCAHD QNXIGDNRQ HYHAZ DVQRW
SR EBI

127( 6+$5(+2/" (567(48,7<

D &RP SRMRQR \KDIHFCBMUD

" HHP EHU

\WKXHGDQG WKHGDQG

SXMRUIHG ROWEQAQ)  $XWRUIHS  RAMEQAQ)
1 XP EFUR 6KDLHV 1 XP EFHUR 6KDLH/

2 (E@Y 6KOW/R R SDUYDOH

2 (B BKOWA/FRQ HUXSRQWH KRGEHY \WWH UL KR YRMLQ DQQXOICDQG \SHADCP HAMYVR \WHERP S DQG\R SDMASDMIQWHGAWMEXWRQR WHVKSOV DAHVR
WH&RP SIQ XSRQATXAMRQR \WHE&RP S

E 2Q) HuUQY \WH&RP S HIFAMGDRHIRU UAYHYH\WKDHVSDAR 2 LGN 6KDWH/ D53 UH HIHG6 KDWY | RUXUKHIQ RP DNRQVHHL RM F
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D

BKDHLCRHQHSDQ/

Q WH &RP SIQ VUFROG R LUHARLY DERSMG DD ( P SE HH 6KOWY , FHAYH 300 \WH3 307 8 QGUWH 300 ROMRYP D EH JUQMSE R HP SB HY/
RILFHY FROXGIQVDGARRYR WHERP SO0 DG IW\EMADUHY

7KH  SDQZDAMP LCDMGIO DIRRXIK ROWNRQLY. DB/RANBOEQ) DVR \WDNEDMZ LFRQIMHLQI XQ RUHLQ CFFRUEIGRHZ W WHWMIP VXQEHUZ KIFK \KH Z HMH
JUDMG

Q  TKHERP S VYUROGR ' IWRARYDGOMGDQY 6KOH, FHOMWH3OD WH: 300 $FREQ WWH 300 \KDHIZ DB/ ROMRY/\R SARDHWKIHRI
5 FAMRMGEKDUHE QW 568 V P D EHIWQAG\WRHP SR HY/ QUHRRLY FROXABQIVOQGE RMHMAYIFHSIRVIGHYR WHERP SO0 RUDD. O IADMR WHERP S0

SQGUWH 30D DVR' HHPEH D\RBCR \KDUA/Z HIHIMODYDAOEGH| RUXMHIWOM CFK ROWRQIUIDMGXEMH — 3@QH S/ R OMMWDD
\HYHD\ HOW/ 1R \KH GDM Rt JUDQAV7 KH ROWRQY YHIABUP DU® RYHUIRXU\ HIWY R HP SBR P HWKQBAW WH OROG R IWHRARLY DQG WHYRIG R ¢ LUHARLY &RP SHODIRD
&RP P WHGHMP LGHV/RKHZ [VH $ Q. ROWRQZ KLFK VI RUHWGERUFDGFHIBGEH RHH SILDMRQEHFRP HY/DYDMDEGH| RUIXMHIUON

2 SURYVIUIDMS

7KHIDUYDOHR \WH &RP SDQ 1V KD RSWRDY JUIOAG | RUWH \ FOW HIG-G ' HRHP BHU ss¢] Z D/ AP DMG XMQ) WH |RIBZ LQ) Z HIKWG DYHIIH
DAKP SR/

<HUHIGG' HHP EHU

([SPMGWP 1O\ HLY
( [ SHRAMG YRIWDW
51\N ) BHLQMMHNVDM

([ SARGAYIGHEG) IHT
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8 6 GRIWIQWR\DQEY H AHBVWKDLHDQG SHNKDIHGD
127( 6+$5( UB6(' &203(16$7,21 &RV
$ \WPPDY R ROWRQEDDFHVDVR ' HHP BHU DG RO H/GAUQ) \KH\ HOWHQHIGHG DUHDYI RTBZ V

 HIKWG
DYHDIH
© HIKWG UP DOQQ
DHDIH  FROAMDRNDO  $JJUHIDM
1XP EHJR H HAH WP LOMOME
ROWRQ/ SUFH 1O\ HOWY YDOH

2 XMBQEQ) DVDQDY

* UM
([HRAMG
) RUHMG
([9UG

2 XWBQEQ) DV HHP B

([ HAME®IDN HHP B

7 KHZ HIKWG DYHIDI HIWDQADMI DUYDDHR  ROWRQYJWDQME GAUIQ) \WH\ HOWHIG-G' HRP B DG yan Y DG UAS-RYHD

([HAVHSUFH EHRHWHERP SIQ BEFIPHSEIFIQ$SUO  LQGHMP LQQ) WHH HIAMVH SUFHY | RUKDUH RSURQY JUIQMS \WHYRDG R * LHARLY FROMGHIHG WH I DU
YDOHR 2 @@ 6KDW/DVR HFK JUDQADM 7 KHIDUYDOHR 2 LG KO XQEHDLQ) WHKDHRSMNRYYZ DVGHMP LGHE \WHIRIGR ' LWHARLY DVIFK [Z DG IWQ!
@M EDHG XSRQ D YOUHIV R ITRRY LGFOGQ) WH UAXKOV RABIGHS | URP LQG-BHIGHOMKLLG SDW YDOOMRQY WH &RP SDQ 1 | LDGRDDSRMRY 05 KIMRUIFDO! LCDGRDC
SHIRP OGFH WH WMV R WAKGRBULFDOGHYHERSP HQW Z WMLQ \WH &RP ST 1 SIRGEN \WH FRP SRUMRQ DG CHOW R WH PXUHAP DIDIHP HQAMP  DQ HYDDDIRQ RU
EHFKP DN R \WH&RP ST TV FRP SHIMRQ \KH PXUHMBXMGHW FTP DM LQWH P DUNASOFH \WH LATXG OMHR WH2 GBQY 6KDWY DP IV GRIW \DBYR \WHE&RP SDQ
FEBMIDKDUH \WHHIHAWR. \WWH U KWDQG SUH HHIFHVR WH3UH HIMHG KDY DGWHSIRGHAWR DATXGW HYHAMP RY REHY ) URP WHEDMWHERP SOQ BHFLP HSXEQF
WHIDUYDOHR HIFK 2 WBQDY 6KOHZ DVEDHGRQWHFBMQ) SUFHR WHERP SO TV SXETFO WIGHG2 QDY 6KDUHYDYVHERWGROWHEIMR WHJIUIQV

([SHAMG YRDWDW DV \WH &RP SQ BHOP H SXEAF 1Q$ SUO \KHIH 1V GRAXK | LAHAKIWRUFDO YR | RUWH H SHARMG WP R WWH \KDUH ROMRYY 7KHHRH WH
&RP S XVHYDQDYHID) HKIMRUFDOKDUAH SUFH YRIMWIW EDHG RQDQDBOMY R UHSRWMG @I RUDSHHUIURXS R ARP SDUIEGISXETFO WBGHG FRP SDQHYZ KIFK Z HHVHBRMS

EDHGXSRQLQGAMY VP LanMy/
([SHAMGWLP \HY  WBUAHV WH SHIRG \WDAKH & RP S0 IV RSWRQY JUDQMG DUH H SHARG R EH RAMBEQ) . 7 KHIH LY QRAXK LR HOAKIMRUFDOVKDUH H HIAVH GO \R

FOBXOM\WWHH SHAMG WP R KHKDHRSWRYY 7 KHHRH WH&RP SO0 HPRWMG VR XWT H\WHMP ST LHG P HKRG VR YDOH RSWRQ WDV 8 QGHMAY CESUIRIAK \WHZ HIKWMG
DHIDIHH SHAMG @ HLY SUAKP Ho\R EH\WHDYHDIHR \WHKRIRMWAYHXNY WP DOGWHFRQUEPMOOMP R \KHRSWRQ
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8 6 GRIWIQWR\DQEY H AHBVWKDLHDQG SHNKDIHGD
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SINIUH IQMHNDM  \WH&RP S3Q GHMP LCHS WH UMN TUHH LIOMIAWIDM B XMQ) D Z HIKWG DYHIIH HIXAYDBQAIR WH H SHAMG \WMP EDFGRQWHS 6 7UDw \ IHB
PXAYHIQHIHAADVR \WHGDMR JUDQWV

([ SHAMGAMGHE\ IHG  MQFHIGRHBIRY WH&RP SIQ KDVGRABDIG DQG GRYV RATQIFASDMSD Q) D) AYLGHIGYIQWWH | RIHHEG! XM 7KXY WHERP SIQ XV DV
WH SPMGAYIGHE HE

F 568 VIUMS

$ \XPP DY R 568 VORMNMW | ROWH\ HHIUHGG' HHP B VDVIR®ZV
T HIKWG
DYHDIH
JUDQACDM
1XP EHUR 1DIUYDOH
\KODWH/ SHN\KDH
8 QHAMSDVR ' HRHP BHU
* QMG
9HAMG
) RUHWG
8 QHAMSDVR ' HRHP BHU
G 0 DEIHP HQNDLD RAWKDUY
7KHIQUYDOHR WHO DIDIHP HQWHDLD RAWKDUAY I UDQMGWR R | LEHYRQO D Z DVHWP DRGXMQ) WHO RQM& DR SUAQ) P RAHXQEHHI RTRZ 1Q) DWXP SWRY/
0D

GKOUH3WFH

( [ SHARG YRIDMDW
51N ) UHLQMMINDM
7KUAKRS

7THP \ HOY

6KDUHSURH  \KH\KDHSUFHZ D/EDHGRQWHRFBMQJ SUFHR \WH\KDIHRQG R JUDQWV

([SHAKG YRDMY  WH &RP SO0 HAWP DM \KH YRIWDW R \KH HILD RAKDUAY EDHG RQ WH KIWRUFDOYRIMMY R \WH FRP SDQ I \KOUH SUFH DQG R D \HBRWG SHHU
FRP SDQH/\RDAP DRKHWHH SHAMGUP DQQ) A HR \WHHLD RANKDY




,1129,=7(&+12/2*,(6/7" $1' ,7668%6," ,$5,(6

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176

8 6 GRIWIQWR\DQEY H AHBVWKDLHDQG SHNKDIHGD
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SONIUHIQMHNDM WHERP SDQ GAMP LGHSWHUM | UHHIQMIAWDMB. XMQJ) DZ HIKWG DYHIIHHIXYDBQARWHH SHAMGWP EDHGRQWHS 6 7UWD \ IHB
PXAYHIQHIHAADVR \WHGDMR JUDQWV

TKUAKRG WHERP ST GAMP LHGWHHDRANKDIUHSUFHDY/SDYWR - WHT WDQORAIRQYDI P HQW

H  7KHVRBEDKDH EDHGFRP SHODIROH SHOHUHDMGWR OOR WHERP SO0 VHNXUWY EDHGLY. OB/ Z KLFK LGFXGHRWRYVOGGS 68 VUHFRIQ] HELQWHERP S VARQRICDMS
WIMP HOVR RSHIDIRQYDUHDY| RTRZ

<HUHGHG' HHP EHU

SRWR BYHOHY
5 FHIUAK DG GHYHBSP HQW
60BVOUGP DM

* HHIDCDQG OGP LQVADIYH

$VR ' HRPBU XQHRIQ] H5 ARP SHDINRQ FRWHIAMG R VKDUH RSWRQYY DG 568 VZ DY ZKIK IVH SHAMG R BH BHRIQ] HG RYHUD Z HIKWG DYHIDIH
SHIRGR \HY

| ) RUZ DBV IMKHG I RUGRQ HP SR HHVVHYIAY VFH1I RM G

7 KRHDY DUB/Z HHCFFRXQIME | RUDVWKDFH FRIVLQ FRGHANRQ Z LW \KH 7 UDQUCRIRQY
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8 6 CRIDW/IQWR\DQGY H A-BVWKDUHDQG SHI\KDLHGDW

127(

7% (621 ,1&20 (

D

&RERDMW WDM/LQ, WIHD
7KHFRSRDM DMIQ,MIHIQ  DOGWWHIDMLY
,GRP H\I HYLO8 6 \XEMADY

2Q HHPEU WHS QUWGE\UM/HIRMSWH7L] &XWDOG-REVS PAMWH?S 6 700 SHRP™  DFRP SUKHQLYH\E GO NVIMROWDACFOGH/MI QL LFDQAAD HARWH
VI DIRQ R BXMGHN HAMWY 7 KHH FKDQIHY P RIAR Z KLEK DU HIHARYH IRUVE \ FDW EFOLQRQ) DWMU' HAHP BHU LGFOGH VHYHIONH \Bf  SURVIMRQY WDAP LIK\A
P SCPARH&RP SIQ [FOGQ) [PRY RAHY L DSHIP DOHONHSAIROVR \WHWIARLY | HEHDOFRSRIDMLIGRRP H\Y UDM I URP RS DM \R I@NDM HIHAWHIRJ
i \ HOWEHLQQQ) OWU' HHP BHU L DQZ \J GHAIRLQWH P RQAR R 3IRIIQ GHIYHS QNI LEBILGFRP H \WDAH T HRARYHD UHGFHY/ WH | HEHIC
FRISRIDM\Y RO FHBIQ TXOM LHG | RMIQ GHUIYHS VDBV AFHAY GDHY OJG VHYIFH LGFRP HIQ H AW R D EDH [P RXQAR DV FRP SIUHG \R WH U XOUFR SRIDM
LGFRP H\Y UDMR 1L WFWUCP MBNRQ/ROWHE GHGAEMEMN R BXMGHWIQMAW] SHOH LY DSDMASDIROH HP SIRQ! RUFHMEQU-SDUDIRY/R HUIQIVAR \WH
8 QUMG 6B DIRQ) Z W FHVEQ KBV GALIGHE \R SUWVHOAHRIROR \WHS 6 LGFRPH\EF EDH Y DRGHWP HGHP HG USDUIDNRQMY RQ CFRXP XOWMG RINVKRIH FDQQIV
KH LQ FDK DG LATXG DN Z W \KH @MUV HE DADGZ HUUDM OQG YL DQH SOQUROR WHS 6 FRONRDG I RUILIQFRSRDIRYD 2&) &  DQNGH HUDOWRNG Z W \KH
&) &V \ HUBHIQQQI 1Q  LOMIGG\R\Y LQWHS 6 3JGEDOQNUIEGIGZ \ HGLGFRPH 3% /7,

&D0W IRZ DGV GWH/DQGRHAW

$VR ' HHPBU WH&RP SIQ KOG RSHDMY GW FOWY 1RZ DB/ | RU, MIHD LGFRP H\Ef SXUSRAY/ R C5SUK LP DMD ZKIFK PD EHRIVHALQGH LQWD
DICQANXAMU\E] CEGILCRRP H
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8 6 GRIWIQWR\DQEY H AHBVWKDUHDQG SHNKDUHGD®
127( 7% (621,1&20 ( &RW
G ' HHWGLGRP HW HY

" HHUWHG LGFRP H S HY U1 GRAKH G HIHFWR WP SRIDY - Gl HIHGAHY EHETHHD WH FOUY L) TP RXQVR DIHV DG QCELOWY | RUILCDGRDDUSRMN) SXSRWH/ DG \WH
P RQNVXVHG| RUGFRP HVE] SXUSRWY 7 KHSUGASDORRP SRHOVR \WH&RP SO VGH HUHG\E  DWHIVDUHDVI RTRZ V

' HHPEHJ

" HHUG\E DAV

1 HARSHIDAYY GWFDW |RZ O

5 HHOUAK DG GHYHBSP HUWRWIFLLY |RZ DG
, QHRRY SIRMIVRQ

$ FRUGHGH SHOHY

3URSHWV DOGHIXSP HOW

| FDHICEOMY

2\KHJ

7REOGHHUHG\M DAMHV

9 DODNRQDIBZ OFH

" HHIHGW rHOW

S5LIKVR XVHDXHV
2\KHJ

7REDGHHWG\W CCHONY

1 HABH HUHG\

YDVHG RQWH DYDLOE®! HYIGHFH P DI HP HABHTHYHY \KDAMIY P RUH ENHD \WDQ CRAKDAFHMBIQ R (W GH HIHGE  DAVHIV UHDIG) \R GAARSHDNY QW FOUY | RZ DB/ DG
RMHMP SR Gl HHPHVIQ, WIHY | @QRABHUHDT HSDQGIFFREQI® DYDODIRQDIRZ DFHKDVEHRSIRIGG

$VR' HHPEU s3] WH&RP SIQ KDVQRABURYIGHG DGH HIMGWY QCELOW [QUASHANR FXP XOAYH XQRVMEXNG HIQQIVUHIDY \RWHERP SIQ VIRMLIQ
\KEMADUH/ DAKHERP SIQ . LOMIBARNHE WHHHLQQIVSHIP DOHI® LOMIAG
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8 6 GRIWIQWR\DQEY H AHBVWKDUHDQG SHNKDUHGD®
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H  / RWEHRMHW H/RQIGFRP HIVARP SUIM-GDVIRTBZ V

<HUHGS' HHP EHU

* RPHUE MIHD
) RHIQ

| RWEH RUA\S] HV/RQLGFRP H

| , FRP H\§] HVDHARP SIMHGDVIRTRZ V

<HUHXGHG' HHP EHJ

XUV

" RPHME \MIHD
) RHIQ

,GFRP H\| WY

J 7 KHUHFRAAIDNROQR \WH\E BHCH IWDAKH, MITHD WIRMARLY \Bf  UDMR\KH&RP SOQ WVIGRRP HWY /LY DV IRTZ V

<HUHGHS' HHP EHU

MIFON SIRIMRQDAKTMAY DM
1 R GAUEBIKOLH EDHGFRP SHODIRD
(11HAWR RKHUSHIP DOHWAL IR
&KOQHLQ YDODNRQDIBZ OFH

, VWXOFHRRW

SRVIMRQ\R MY

2 \KHUDOWR HON

(ITHARYHWY  UDR

K 70 DXARPHNV
7KH&RP SIQ WY DAHAP HOMMRAIK — DUHFRQUGHBGI LD

$VR' HHPBEU \WHWE BMUO/R WHERP SDQ- DOGLWP DQVXEMADUH/ DHDMXEWAWR DXAWER \WH\LE DAKRIMA/ | ROWHW \ HY RZ DB/
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8 6 GRIWIQWR\DQEY H AHBVWKDUHDQG SHNKDUHGD®
127( 7% (621,1&20 ( &RW
L 8GHWOQW SRIMRY/

7KHERP SO0 KD/UAYLEZ HEWKHVE SRAMRQAMINAD RAVR EHVEN-D QWY UAMEY/| RUDEDE \ HOLYPXUH® RS-QWR H CP LDARQE. DV LQJ DAKRIW $ VR * HHP BHU
ss¢] WH&RP SIQ KDVQRABFRG-GO). XQRHMEOW SRMRQQCELQW

127( 9$6,&$1" ',/ 87(" 1(7/2663(5 6+$5(
7 KHI RTBZ 1) BEGIVHV| RO \WHFRP SXABINRQR \WWHGHABRW SHMKDUHI RAKHSHIRG SIAHMG

<HUHGG' HHPEHU

1 XPHDRU

1 HARW
3UH HUHG WKDUH CARXAHG PXP XDWHAYIGHG WKW

7REDBRW DREXREGI\R RAY \KDH/

' HRP LDRU

7KHIRWRZ 1Q) SRMMNCRAY KDWY/ KDYHEHHRH FOG-GIURP \WHFDBXOMINROR GOMME CHABRW SHAMKDUH | RAMH SHIRG SUIRHRIMG GAHWR WHUDQIVAOMYHH | HRW

D Z DUV \SRQRYHLLRANKDY RAMBZEQ) RSMRQ\R SXUKDH2 B 6K DG XQMHIMG568 VDVR ' HHP BHU

E Z DUV \SRQRY HILCRAKDWY RAMBIEQ) ROMRY \R SXUKDH 2 (B 6KOMY DG XQMHMG 568 VIDVR ' HRH-P BHU 1Q
DR XQHOLQ) WHERP SDQ W3 UH HIMGE KO/ WDAZ HHRAMBIEQ) SURARS SUO

F BHHIMG$ 6KOBY SUHHIMG % 6KOBY SWHHIMG %  6KDWY SUHHIMG & 6KOBY SHHIMG &  6KDWY OQG

RSWRQ/RAMBAQ) \RSXUKDH2 @@y 6KDW/DVR ' HAP BHJ
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8 6 GRIWIQWR\DQEY H AHBVWKDLHDQG SHNKDIHGD
127( 68/ ( 2) 121 0$5. (7$% ( 6(&85,7,(6

,Q1RYHP EHJ WHERP SIQ \RTS LW HIXW LYY HNQ D SUYDMD KHT FRP SDQ. Z 1\ QR UDE® GHMIP LQEE®H | DIUYDOH Z KLFK Z Dy CFFRXQIMG | RUXQEHUWH P HDXUP H
DOMDMHSWMOMRS 68 IRU 7KH&RP S0 UFRIQ] HSDSUR IWQWHIP RQMR LQILCDRDAGRRP H QW

127( *(2*5$3+,&$1' &86720(5,1)250$7,21
D * HIUSKFLQRP DIRY

) RGBZIQY LVDVXP P DY R UYHIHVE JHRIWSKLE DDV 5 HYHKH/ DAIEXMG VR JHRIUSKLE DDV EDVHG ROWHGFDIRQZ KHIHWWHPXWRP HY CFRF-BWEHIYHY R WHSIRGEW
DOG\HYIFHY

<HUHGHG' HHP EHJ

( XURSH 0 |G3BI( DMDQGS | UFD

$ID3CALLE

1 RW($ P HIFD
, FOG/UYHHVI URP * HP Q) LQWHIP RXQ/R oG LQWH\ HOVHEG' HHP B 05 UAGHRRYHD
, GFOGY/UHRGVIURP 8 QWGE\BMNVRID ' XUQ) \WH\ HUHIGG' HAHP BHU DUBFANRIR UYHXHLQWHIP RAQAR ZD/UFRGG HHOOR 1 RM
L

E  7KHERP S VB QHEDAMHN SRSHW DIGHIXSP HOWHNIGGRSHDMY GDHUWKWR XVHDAHN DHGFDME DV RIBZ V

<HUHGG
" HHPEHU

8 QMS6\IMY
* HPDQ
YHDXV
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F &XVRP HY DAFRXQMG | RURYHU R BHXH

$VR' HHPEHU SXVRPHI FRQMGIRU R UVHGY

$VR' HHPEHU SXWEP HIS DFRQAMGIRU R UAMHGY

$VR' HHPEHU SXWRP HYS$ %6058 CFFRXQMGIRU
127( 5(/$7(" 3$57< %/ $1&(6$1' 75$16$&7,216

D VDDA Z WK \KHUHDMG SDW/

7UDGHUWHHYDERY WV
6KRYWLP GHHIHGUHYHXH
[ RQY \MP GHHIHSUHYHXH

$ FFXXHGH SHOWY DQGRKHUPXUWHONITH QN

E  7UQOARY/Z LK \WHUADAG SO/

5 HHXH CHABYHOHY

5 HUHDUK DG GHYHESP HOW

*XUQ WH\ W HGG' HRH-P EHU DG WHERP SO HIOHG DG

\HYF DG IRROV\RDUHDAMGSDW VFHDOR1 RM L

$VR' HHPBU DG \KH&RP S BHFRGHGUWHHYDEBVR

R UYHOMY H FOAQ) WHUBAENROR BYHHVR IMMOIFHR 3UHHIMGE  6KOWY

' HHHPEHJ

<HUHGHS' HHP EHU

UASHRAIYHD 1Q UYHDMHY GHAYHOGY 10 \KH\DBIR

DG UAGHRIHD [URP WH\DP HUHIAAG SOV P HOMRGHG CERYHLQFRQGHAIRQZ LW WH

UAYHOHVHOUHG LQFOGHS DYMEGHUHFHYDEGY GHARQWHIFFRP SO0 1Q) FRORIEDMG EDDGRH\KHHNV 7 KHUHFHYCEGY DHFRIAMGLOWHR A FRUHR BXMGHN

$VR' HHPBU DG WH&RP S HRREHGGH HIHGBWYHXHVR

3se] UASHAMHD |URP \WH\EP HUHDWG SOV P HMRGHS CERYHIQ FRQGHRIRD

Z MOWHUYHHY HOLGHS LGFOIGHG DV DGYDRHVI URP. XA HY DQG GH HUMHG UAYHKHY RQWWH DFFRP SDQ LQ) FRQRIEDMS EDDIGRH\KHV
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1 RP LCDWRQ$ JUHHP HQW
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EHZHD
&$5,%" 6(
% H U O & Q@

: ROIVEXUJ
'"HXWVFKODQG

KHI-O WU HBG\R D2 &$ 5,8
DIG\WHERP S
,QQRMHKQRORJILHV /WG

$PDO
5R VK 1 $
,ZVUDHO

KD \WUUH HUHG\R DV WH? \KSSTH)

ERW KHHI WUFRTDRMHD UH HUBHGVR D/\KH? SDMEY
&ROEFVBHIRQ&SS,$' 6(

> @

37 KH( Q@K 7IQMNRQLY I RULGRP DIRQRID 7 KIVS$ JUHP HNDQG W WP VAKDIEH FROMKHG CFFREQ) \R* HP DQ@Y. |, | WH( QIQK P HIQQ) LOWH FRAUMA WIQUDIRY
QAlHYIRP WH* HIP QGIDP HIQQ) R WLYD) P HQAIQG WP V \KH* HIP CQP HOQQ) \KDOLSSO

&RFHOQ) WHIRTBZ Q) SIRMANARSH

) RZ OGERXUAQ) 5 HIXHWWRUA XREIRD1L R

> @

WWH\XSSTHUKDY \KEP WG TXRIBIRQY DQG FRIGAMS WHFRUNGRAQ) GHRIDIRY/Z W &$5,$"  YDHE RQWHMMNG\EM/R \WHGHIRIDNRYY Z KIFK LV GRRXP HOMG LQ\WH
P RIUHHNTXRBINRD DOGRUIT WHIAY \R WH GHIRMDIRYY | RUWH UASHRYH FRP SRHWES5,$"  FRP P WRQY \WH \KSSTHUVR GYHBS P DOXI CRMUH DOG GHIVHUWH
|RORZ LQY FRP SROHQWI RUSURGERIRD GHIYHY WP

&RP SRV 4 XRENRQEM 1 HIRMDNRQI ] 7HK \S-ALLFDIRY &RP SN/

9HWURY




> @ > @
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7 KHSURVIMRQ/ \MEXOMELOWHQHIRIDIROIT] \RWHH WOAKDAGKEK DI LY/ LQEFDMS | RAWHUASHRRYHFRP SRHOMENH SUHFHEHFHRYHUWHSIRYIMRQ/R WY1 RP LCDIRQ
$ JUHP HOM: H FF-BWRUMHFRQUIFVEDMAY DG HQMBGEHH LFLDY JURKS FRP SDQH/WDNIHGALI QDMGLOWH RP LQDINRQS JUHP HQV

3UHIP LDV UHP DIV

TKHGIYHY WP IVRBRIGHGE WHIR®Z LQ) * RS FRP SDQHY > @XVHY  UWHHUWR\BE® CERYH 7 KH\KSSTHUKDVEHQVHBRMG B &$5,%"  XQGHJWH LQE FDNRQ \WD/AKH
WP LVDFRP SRHWDAZ LOEHRAICHS I BRP WHVXSSTHUR, \WHRIKHU9 RDWZ DIHR* URXS FRP SDQHV OUWAMG CERYH

7KV &$5,$" 1 RPLDIRY$ JUHP HMWIRYHOY WH FRP P IWRQQ) R \KH SOQQHS FRP SRHWDMHP EO® FOSFMY $SSHIAFHY DG R WY 1 RP LCDIRQ $ JUHP HOW
&$5,$' FROPQ IRUWHGFDIRY/R XHIQAFDAGLO$ SSHIE] 7 KHWLIP VDQG FROGURQY UHBUHHOMS DG DIUHHG XSROLQ WY 1 RP LADIRQS JUHP HOADQG LQ$ SSH]
0550 \R\OG&$5,$' FOSCAMWY $ SSHIEAY DG DUHDQLQADUDOSOVR WY1 RP LCDIRQ$ JUH-P HOW, | DEAURDOXVHY DUHFRQAP SIS SXUKOQAR \KHH CBSHIARH/DQG
R WHIE®I CERYH \WH FRUMSRIEQ) FOBCAMAY Z LEHQRP LCDMG Z MMOQWHGH WRXUZ HWE P HIQVR 1 RP LODARQS JUH-P HWGIWY SIRYIGGE\ WH DRMOCO RDVZ DIHD
* URXS FRP SDQHVP INQI XVHR WP DNMUWKH SUAHOAGRP LCDINRQ DIUHHP HOAKDY EHHQ CFFFBAG © WMIQ WY FROM W&S$5,$"  DQG \WH \KSSTHUKHIE, DIUHH \KDAKHH
FRP SDQHY \KDIDEH HOW®G VR LOYRNH WH WP DG FROAMRQY KHIHQ DG WH\KSSTHUKHIE: DU \WDAM LA UDQWMHVH WP \ DOG FROGURQY AR WHHORDMZ DIHD* URXS
FRP SDQH/DVZ HD

$VIDUDVES5,$' LVCRADXHUR WHFRP SRHOWV P HOMRGHG LOWH CERYH\IE® DQG KD/ CFFR.GQ) \WRA\MY QR SOQQHS FOSFMAVIQDSSHIG]  \WH 1 RP LGDIRDS JUHP HOADA
KDQGOSSIHYH FOMYHD DVDIUHHP HOAR FROGMRYYI RAMHKEVHTNXHVL RP LDINRQS JUHHP HOWEHE HHDWH SDUAXTUXVHY DOGVKSSTHY

GXEMPAP DAMUR WWHFRQALFW

&$5,$" FRP P IWRQY \WH VKSSTHUZ WK \WH VARV GHYHBSP HOVVHIY SIRGAIRD DG VHIHY GHIHY R \WH FRP SRHW\GHRILHG LO$ SSHIE] DFFRAEQ) \R \WH
UHDYDQMSHAL LFDIRQAVHWR W IQ$ SSHIG]  IRUXQUMMPRG XHE &$5,$" Z WMOQWHVFRSHR WH FOSCAMMY DIUHG EHBZ. 7KHQPLQ) R 0O YHKLIFG! SURWAN \KDIDQRA
FROAMMMD\SHALFDIRQR \WHSXUSRVHI RUZ KIFK WHGHIYHY WP VDR EHXHG

9HURY




7 KH\XSSTHNKDISURAXUHWH LY. P DAMIDY D] 10N P DAUDY DQG RSHIDAY \KSSIH/ UMM | RUSIRGAIRY XQGHUIWRZ Q UASRQUELON $Q UHIAG FRWV \KDOEH
FRMGHHEDVARP SHODMSZ WKWKHSD P HOAR \KHUHBYDQAXQUBUIFH XQBWW DVHSDIDMD) WP HFQABIDLEQ) LQAYIGAOIY. P DMIDY LV HIMIGLOR

$ FFRAQ \R\KHCGH RIS TXRIBINRY \WH \XSSTHUZ LAP DX CRMXUHWH FRP SRHOWV\KDADUH\KH \MEMPAP DAHUR \WH FRQAZPAQ \WH SIRGARNRQ GFDIRQ V- BAXENY | URP
$SSHE[ DYGBVSSO WHP \R\WHDIUHSGHIYHY GFRDIRQ

7KHKSSTHUKHSE, DIV LOWHHYHR DFRP SO0 FKOQIH (TP HAKOQH  DVEMBQIIOFKDIHR  RZ GHYKLS WOKRMUH DQG LQWH HYHOAR D KO HLQ SURGANR) GHIYHY
GDIRYV |RIBZ Q) GRP ICDIRY \R RV DOX$5,$"  FROBFAEHIRQYLQZ UM DGR HKUHDQG SURRXUH DDUHNXUHG UHBDH V |ROHQE. SIRGAIRQGHIYHY GFDIRQV
IRP &$5,%" LQDGYDGFH HJ  IRMWHSHJRP DFHR FRP SROHQAVP SO 1 URP SIRGAWRODID Q. GRDIRY

7 KH\XSSTHUP XUNHUKUH\WDARH MK QFDODQG WAKQRER LFDCFOSCAAMAY UG DVSHUS SSHIE[  DUHDYDLOE®I DARHVGHAL LHGWP HY
7 KRHFDBCAMEY P XWBH DYDLOEGISHUSDVOP BHUDG
> @

7KHXSSTHJKHFR DIUHY LOQWH HYHQAKRDAAKHAOQ) GHD VHP HIHZ M URGHRWIR HQXUIQ) \WDWODLG FDBCAWHY DUHDYDIMER \R P P HADMD RV \WWHUHBYDQA&$5,$
SURRXUHP HQAARQIAEHYRQLOQZ UMY

7 KH\XSSTHUP XWABURYLGHWH UHTXULHG P DFKLGH DG M AP FOSCAMIY LQ RUGHVR HOKUHWWH SHURUP DOFHR WH\XEMANP DIRUR \MLY FRQAEFW) XUWHLP RUH \MH\KSSTHU
KHIE DIUHARSIRGEFH DGWIQMHARESS,$' D) \GHADORSHDMY HIXSP HQAHMXUHG | RUSURGAEQ) \WHFRP SRAHIMWDATUHWH\XEMANP DIRUR \KLY FRQAEFW

9HURY




&$5,$' ZIORGUDY XK \SHADORSHDMY HIXASP HASIRIGHG B \WWH \XSSTHUMSODKD [URP WY 1 RP LGDNRQ $ JUHP HOARQ \WH EDIV R \KH GHIRMDAMG WROFRW
IQAPMEI0$ SSHE[  IR&$S5,$!

$Q IXUHIVS-ADORSHDY HISP HMWVGHALLHS LQ WH 3 7TRROEMINGRZ § FROPQR $SSHT[  IRUZKIFK D QLIHFAIURXS FRP S0 BHOLY \WH LOQYRWR HOAVZ LQDEH
FRP P DWRCHGWHEDIDMD B WHUASHRIYHIURYS FRP S0 ROWHEDUYR \WHGHI RIDAMG\RRCFRIWLCGEFDMSLO$ SSHIE]

7 KH\XSSTHMDIHXUHWDAKH\SHADORSHDMY) HIXSP HVYBRIGGE MWIGGSOGIRUB &$5,$  LV\KI LAHWRUVHRXUCQ) \KH DI UHHG FOSCRMEY UAXEN) |URP $ SSHIE]
$ GAWRIICRSHDIY HIXSP HYZ LOGRAEHARP SHODAGIRUB &$5,$"  DQGLWFRWP XWHEHIGFOG-GIQWHDI BHGXQVBUFHE, WH\XSSTHU

7 KH DR HQMRGHS \RROFRWN | RUNSHADORSHIDY HIXLSP HADWH FRP P MWIRGHG B\ DVHEDDM RGHU $ = REHU XQEU9RDWZ DIHR$ * v \WIP V DQG FROAWRYY | RUNGHALC
RSHDNY HIXLSP HOALQ \WH YHYIRQ YD Z KHD WH TXREINRQ Z DV \KEP WG : WKLQ \KLY FROM WWKH \KSSTHUKHIE.  DIUHHY R HQAUWKH H PG QDIRQ | RUNKH \GHALDC
RSHDMY HIXSP HQMQWH ZZZ 9 * URKSBXSSD FRP DESIFDIRY 2 7RRODJG &KDQH 0 DIHP HQV DV SDVR  \KH UHIXLHG UARXUAHY SURFHW DOG R QR \KH UHBYDQY
SR HOWFRQIRVEHIRQIFFRAQI0

$VIMHUIDHMR &$5,$'  WHKSSTHIZ LOVKSSD SIRRNSHARES5,$'  DVSHARH3RRIVSHEKRS ' DBI6KHKQEHWH FROGURQ/UAXAMY) 1URP DSSHIE[  \FRAIRD
I3RRNGH/  7KH SIROAIR) R SURRINVGH \SHADDSUIRGENRY HIXLSP HOADGE WH GHIYHY R SURRIVSH SDW UHTXLLH D FEDDM RG-UIMKHG B &$5,$"  DOG VHOAR WH
\XSSTHULQCAFRUEIGFHZ LW \WHFRQAURQYGHMP LGHGLOWHDSSHIG] 7 KLY RUGHULY IWKHGLQ DEENROVR WH SUHWRP LADNRQDIUH-P HOV
7KHSOAP HYR REHYI RUSIRRIVSH\SHADOSURGAIRY HIXLSP HAN \XEMAVMR \KHS 7HIP VI RUSURRIVSH 6 SHRDOBURGAIRD( TXLSP HOAR 9RDMZ DIHDS$ * * YOG DAKHWP H
R WHRE-USORHP HW7 KHRGHULY KDQBBG FEDDMD YIDWH\RFOEBG$ =" : ROVBAJ RGU 3§+ + DOORYHURGHU RGUSIRFHN , QWY FRQM VWAKH \XSSTHULY REQIHG
R FRP SBIDSUIRGAIRQHTXLSP HOAERAXP HRBMRQLOWH? 3URRIVSH7RRY DSSIFDIRQRQZZZ 9: * URKSGXSSD FRP

9HURY




7 KHSUFHI RUSIRRMWSH SDWLCFOG SCANDILQ). 3QRHDG\WP VR GHIYHY | RUSURRMWVSH SDWDUHVSHAL LHGLQWHSURRWVSHRGHU

| \WHSIRRIVSH/DHQRAKGE. 8$5,$' BXVR DWKLLE SOV LOWMG &$5,$'  WKDDAWBRHWH P HOGLQRP DIRQR VG \KLLE SO \R \WH\XKSSTHU DG \WH\KSSTHU
\KDTEH REQ DAGVR VXSSO VG WG SOW Z W SURRINVSHY XQGEHUWH SUHFHAQ) WP VOOG FRIGUMRYY , QWY FDH SHURWP DCFHZ LORFFXURO BHOD DUG CFFRQIR \OG\MLG
SO

) XUKHP R WHVXEMPNP DIRUR \MLY/1 RP LCDIRQS JUH-P HNGFOGH/\KH\KXSSTH. IV REQ) DINRQVR P DK CAMUH DQG GHIYHVSOUH SDW DQG D MUNDBV VHYLFH SOOI RARH
FRP SROHQV\KDFRQAMAM \KH\XEWMRAAP DFUR \KLY FROMPAGAUQ) WHFRP SRHOMISHIRG I URP 62 3 WR( 23 DOGIRUDSHIRG  @XQBWRKHZ MHDIUHGE \WHSDWAY/B
P HIQVR DVHSOUDAMDIUHP HOAS HIDLAQ) WHKSSO R &$5,$" Z W VEDUH SO DQG O WUNDBW VHLYLEH SOW \WH2 & ROAWRVI RUWHB XSSO R \WHORDMZ DIHD* LRXS Z W
9RDMZ IHD2 WILCDCBOW LQWHYHMRQ YOI Z KHYWH TXRBIRQZ DVAKEP WG D50

,QUHIDLG R \SOUH SDUW DG D MUVDBY \HLYLFH SDUWW \WH \XSSTHUZ LODUHH.YH VHSDUDM RUEHY RQ RUDNMUG2 3 7 KH\SDUH SOMKQWSUIFH GXUQY \KH UHBYDQAHIY 6HYLIFH @ H
\KDOEHHDXOOR WHVHIHY/FRP SRHOWH  Z ROWSUFH 3UFHU{SAENR/GHMIP LQHG | ROVHIDCFRP SROHIWDOR C5S0 R LGHUNFDOIHAGHSOW

> @

7 KH VXSSTHUMKDIDHUKUH WDAKH FRP SROHONV WDADUH \WH \KEMPAP DIRUR KLY FROAEPAP HHAKH DI UHHG 3HURUP DGFH 6 SHAL LFDARQY DG | XQRMRQDOD0G \SHAL LFDIRD
WXL HOMRKHLUI XEH WON

7 KH\XSSCHIVKOTHAUH WD/WH SURGANV WDADUH \WH \XEMANP DHUR \KLY FROAEFAVX@D FRP SO Z LW \KH HRYLURGP HED P DMUBODRG VEWNRH UHDXUWHP HQVGH LCGHGLQ9
9: 9: D9

7 KH VXSSTHUP XWAHQUKUH WDAFRP SROHOV RSHIDIY \VKSSTHY DG SURFHW P DMIDY Z KLFK UHP CLQ RQ WH YHKLF®! RUDUH LOMIGHS | RUMH \XSSD R \SDUH SOIW FDQ BH XWHG
Z REEZ 1GHIQ DFFR EDQFH Z VW \WH UASHRYH B0 DOUANXLHP HON RQ\VMEWBGHHY DQG P DMLY 1Q SDMXBURKHP LFDY KHDA P HIBY SHYMMMRLI DQE SROMVIQN OQG ERAGY
7 KHLQMIEHG XVHY DG G DOG-0BIGHY P XWAEHENHDLQR CFFRXQIV

9HURY




) XOKHP R \KH\KXSSTHIVKDIDSURYLGH GQRIVLFDINRQ CERXVKH P DAMUDORRP SRUMRQ LQ CFFR EDCFH Z 1\ \WH WXL HOW 06 G-DBICH/\SHAULHG Q9 : D9
DG \KOOLP P HADMD SIRYIGHQRNIFDIROR D) FKDQIHY HINXWUHVE\ JRYHGP HQBCDAKR UMY DG GREW R R €7 | GHOSSIFTEON

1 MY YROP HFRQEIQVD) FRP SRHONMWDAHNUHE&&: \KH\XSSTHMDIEH REQ) HG R KDQG RYHUDTCHAHAOY  FHAWLFDAY SIRGAURQVMFHWWLFDM FRP SRHQVHWIEDA
SHP MWRQR SUQMY \R&S$5,$'

> @

7R\KHH \WWRH\XEMANP DIRUR \WH FRQAMFWIGFOGHY D FRQAROXQUZ LW \R \B DUHVARSHYRUVR & DUH 1 RUFRQIROXQW \KH\XSSTHUDFFR BQIO FRQLLP VIWFRP STDFHZ W
\WH SURFHWHY DG WH SHURUP DRH DG GRAXP HQBIRQ WAL HOMVEWRIW 1O/ $ + ' 6SHADDKOUIRMIMAYIQ6R B DH DG RU+ DRI R 1 RQ&RP P IWRGHG
6RI\& DUH& RN KH\KSSTHULY UHNXLUHG\R FRP SO Z W WHHZ KHQ GYHESLQ) DG P DX CAMUQY \WHFRQAFMOOMEMANP DIV

TKH/ $+ ' 6SHADO& KDLCAMMAFY 1Q 6RVE DUH DQG RU+ DQBIQY R 1 R &RP P WIRGHS 6R \E DLH & ROMALY DYDDE® | RUGRZ QIROG LQWH GILQ DFD R \WH
\KSSTHUSDIRIP ZZZ 9: * URKSBXSSD FRP XQEHMHDID5 ' 6HYAH/ ,QRPDIRY! ' IMRY/! SHHIFK ' HHBSPHOV 5 ' 6HYIRH

9HURY




> @

J$SSHE[  IFOGYRSWRIBOFRSHY \VOGVARSH/\KDOEHDARP DNDD FRYHHGE \WH\XEWRANP DIRMUR \WLYVFRQADAM &$5,$%" H HAVAVIWUWKWR RSIRQ
RP MG

3URvV

7 KHEDLVI RAHARP P MWRQQ) R \WHWXSSTHULVIRP HSB \WHWRKQFDODQGARP P HIADOFRQMVR WHVXSSTH IV TXRENRQ HRIDIRQI T \WKRZ QLO$ SSHE(

8 QWRKHZ MHDJUWHGLQZ UMY RQDFDHEB FDHEDUYZ \WW GYIDIY SURYIMRQY DDKH\VHYFH/ R EHUHGHHG B \WHVXSSTHU D/ Z HODY WH DARADMG FRW \KDOEH
FRUGHHEDVSOGI RUZ W \WHXQWBUFH

9HURY




U DBSHE[ WRANRY? HYHBSP HQVRW  \SHALLHY GYHBSP HONVARW\KDADUH\R EHLQYRIFHG DG SOGVHEDDMYD - \KHH FRWV DUH\XENRVR D DE3MRDCD) UHHP HWZ W
&$5,$' ' HUIQ( QLAHUIQ 7 KYFHWNXUA/DMSDDMR G

" FJQDMG SDUNV

$ GHLI DM SDINY/SUHOM &$5,$"  KD/VHBRAMG\WH\XSSTHUR WHGHWLI QDME SOWGHLI DAMG SDWWXSSTH | RUDFRP SRHQAKDAZ LOEHIQUBBGAUA® LODM P
DG RUDAHP E® \FRSHDQG P DNHY/DQ DI UHP HQAZ LW KLY \KSSTHUUH DEQ) \KH SHIRUP DGFH FRQAMQIV DG WH FRP P HIADOFRQAMRQY DQG DI/ Z WK \WH\R FOXBG GALIQDMG
SDWWASSTHADARHGHIVHY IVQRABLA® \RES5,$'  EXVWRDWLLESOW @P HGE ROREHQPHGE &$5,$"

7 KHFRP SRG-QMKDVRP \WH\KEWRANR \KLY DI UHHP HQATLH\R FDIBG GHI QDAG SIW
> @
&$5,$' LVARP P IWRQQJ \ RX D/DGHLI DME SOWAKSSTHIQUASHAWR \WHD RUHP HQINRGHG FRP SRHQV %4 CFFHBW WHRBHU\ RX XQEHMINHWR GHIYHWHARP SRG-OV\R
> @
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&RP SHAIYHFDSCAW
7 KHVXSSTHUP XWAHQUKUHWKDAKHFRP SROHQMWDATUHWKH\KEMANP DIHUR WY FRQAEPTLH CEGIVR VKFFHW XTD
> @
. DMQWMVAROM WES$5,$"  LVHINBG\R FKHAN WY FRP SHIMYHHA
3UHHTXIMWMI RULQARGXRARQ LQR VHLIHYSLRGXPARQ DJUHHG GHIGIGHY

7 KHSUHHDAMM | RULQRRGANRQLQR VHUEY SURGARNRQ Z LW WHLQIMGHE VXSSTHUSURSRINRQ LY | RIVKH VXSSTHMR P HHAKHIRDY DI UH-GDQGLQAMMGLIO$ SSHE[ B WH
SHHIVHBDHYHIFE®! 9) ) G-D3IXH HEHADD IQUHIDGWR

> @

$ CHBIGG VKHX®! I RUWH O DG VFRSH Z LAOEH SIRIGHG W \WH \XSSTHULQWH/ ,2 1 DESTFDINRQ MXSSTHUSOWIQRP DRQRQIXH DAZZZ 9: * URXKSBXSSO FRP 7KH
\XSSTHJZ LOEH QRINVIHG HSDDMYD Z KHQWH@MYDHSIRMGGLQ/ ,21 7 KHWKSSTHUKHSR DI UH/AR HQMUDQG P DQEBIQ WAVAKHEXG! I ROWH FROAIPNLY. DG VFRSHZ WKIQWH
\SHAIIHGSHIRG QR DI \WUWHHZ H\V [QWH/ ,2 1 DESTFDIRQ

7 KHVXSSTHUKHIE. DI UH/VR HXUHFRP SIDFHZ W WHSUHFHAQ) G-DBIGH/ HYHDLL \WWH DIHSRIBRIHGROWRWRIFHE &$5,$' B \BNQI DOP HDXUWYDOOEGI\R
W

9HURY




7 KH VKSSTHJ \KDDEHILQ Z IW \KH GHYHBSP HQVRIHAMHUZ W WH &$5,$" ' FIQ ( QILGHHIQ) ' HEOWY HADG |Q CFFRUENGAH Z W WH 3HIRUP DgFH 6 SHALFDIRYY/
DALIGHSKHH XSRQHMIQ \MVDIUWHP HQV

4 XDDW 5 HTXLUHP HOV

, 1 \WH ARP SRCHOAWFRQIIQY HBRMF - HPRNIRQF \WE ARP SREHQIV WH VIXSSTHMVKDDY SDWWR- WH KDL DUH GRAXP HQBARQ LQ DAFREAH Z WK WWH FRP SRCHADQG FURW VHRIRQ
\SHAILFDANRQYVDGWH) RP X4 1 HZ 30W, QI UDCSURYLGH DABDWWKH I RTRZ LQJ 1Q RP DIRQRQWHHBRURQF FRP SRHQIVIQWXBIEBG DV SOWR \WHVCP S RGHJ

> @
+ D DUHO DODIHP H/2 QICH VAP ROWH* URXS S0MCHW3MINRP XQEHIZZZ 9: * URXSEXSSD FRP

,QRP DIRQR \WHFRP SRHWDQGHBP HQVIRUDQHZ. SIRGAWDHIQWID HOMIGE WH\KSSTHIGUQ) SIRGANGHYHESP HOADQG XML LFDARYSKDWH 7 KHFRP SBIMADBHA
| ROWH VLY SURGRURQP XWHEHSURYLGHG QWP HI RUGALIQISSURYED LQWIOWP SIQ) DARHDMAV

> @
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7 KHVXSSTHUKHIE DI UHHAY MR HQMUH DQG P DQIOQ \KH TXCOW GYHOIHNXUWHG DG WHDAMMGE &$5,$"  LOWLIP VR TXDIW FDECHAW DG TX0MW SHIRWP DgRH D/Z HODVD

FRUASREQ | DOUHRDAD\ | RUWSURGANRD! CHOMNY DG WP V [QREHMRHIXHWDAES 5,$"  STQVDHSUIRSH® \KSSTHS

$ QIXODAV DXXUDGFH CRMMNAY GAUQ) \KHGHYHBSP HAIE SUH VY SKDWY/XS VR DIBUANXALHG TXOMY DAXUDGRHP HDAUBY GUQ) HIHY SIRGANRQ LGS I\WUB DBV DHCH IGHS
IQWHGRFAXP HQVOMGEHBZ DQGO5SD XSRQFRFOMRQR W1 RP IGDIRQS JUHHP HQAQWKHUASHAIYH YOG YHMRQSIRIG-GDZ ZZ 91 * URXSBXSSD FRP XQBWGHIQHG
IQORIQAYIGACDI WHP HW

4 XDIW 0 DEIHP HY/B JUHHP HWAHE HQWWHERP SIQH/R \MHO RDMZ DJHY* URKS DQGIWEXSSTHY ) RPHX  NRQNHN
EXSSIHUTXDIW FOSCHAW ) RPHY & DSCELOW
7DJH/S JUHP HYWRQ4 XD & DRCELOW
2 YHDO4 XDV 0 DIHP HQAQ\KHEXSSD &KNQ3WRGEWWDIRY ) RIPXD4 1 HZ 30W, QMUD
,QWHFDHR VFRSHYZ W \RI\B DUH\R B DUH GHMP LGHG\X WPV \KHI RTBZ 1QJ) \KDRIDSSO LQDGAMRY
* URXS UDMF 6RI\EDIH5 HTXLWHP HQ . * $6
) RP X4 FCECEMV\R\ZOH
1 A EHVHRXUMY UHBYDQAFRSHOUHDOR O HAMG \KHI RIBZ 1Q) DOR CESIHY
&\ BHUBHRXUW DME 5 HTXLKP HQV &6+ $
, QDEAURY \KHSUIRWANGHALLF SIRMMRQVIQ$ SSHYA[  DvZ HIDV\WHWEGELE/ DG GRAXP HQVUH HIBG\R \WHHQDSSD

$WDQIHP HWIURP D475 FRYMIDIRY 4 XDIW 7HKQEFDOS HIXLUHP HW | RUMH \WAKQFDOSTMAMELDNY AKHAN R WH R I HJRUD SRMMDODCDOMY DUH DQ LQMIUWDSDWAR - WH
FRQMFXDOD) UHHP HOV

> @
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> @

1 \KHTXDOUV FCSCELOW R \WH SURGXAIRQ | CRLON \WDARH\KSSOHUKD/ASHAL LHG | RAMY Y DGVFRSHIVIDMGZ WD % RP& B &$5,$ DAKHWP HWMYDIBH-P WY
HOMHG LOR RUGKUQ) WH XSSO SHIRG \KH \KSSOHULY REQIDMG SXUKOQAR WH) RPPHD4 & DSCELOW \R GH LGH DG LP SBP HIAP HDKUA/ WDAHAKUH WDAOLG SIRGANRY
| CALOWV Z LOHP DQ%$ " DM

7 KH\XSSTHUXQEHMINA/ W \VHIG DFRUASRIEQ) CRNRD STR\R \WH P HG FRQBAMBHIROR &$5,$"  Z MMOQWHWP HIUP HVAAR &$5,$"  \BNQ) LOR CFFRQAKHGHB/R
WH\XSSTH) EVDAKHOMAZ LMQ  Z HNVINMAWHDQWA &$5,%'  DQGWRFRQIUP \WHUH | HARYHZAW D \WKHP HOKUA/KDYHEHHQFRP SBIMG

7 KHIXUWHUGHBIY DHGARUEHGLOWHT7 DU H/ JUHP HONRQ4 XD & CECELO

,| DVXSSTH IV SURGARY| CROW QP H51Q$ SSHIE]  GRVGRABFHYHDSRUMYHDGWHAXOVFDMILFDIRD?S * REY%  LOWER\VKFFHALYHDGW WH\KSSTHUZ LAHIMUH
WHGHIYHY |URP DEFDIRODGWGE &$5,$' DUGWDAGZ M DP LQP XP JUIGHR 396 XQEHMH\OP H\WIP VDG FRIGURY/Z IARAVWGHD $ @BI 000G RMHUDIUHG WKW
R &$5,$' WP OOXTIHWG

&$5,$" \WKODEH HUN@G R KDYH UHBYDOAG-EDW HOV I URP RZ Q \EMGDUHY RURKHU9RDWZ DIHR* URXS FRP SDQHY SHIRP \WH RN GARUEHG LQ WH SUHRHAQ)
\XE SDIJUESKV 7 KHVXSSTHUKHIR DIUHARNVXSSRVWHP D/LL WRAIK MOGIAMMWAYZ HHEHQ) FDUWHGRAWWA &$5,$" LWWHD

9HURY




| RINEVSURFHW
7 KHDSSTFDEG G INA/\GHAL LFDINRQY/ DG GRAXP HIWVUH HIBG\R LQWHA XRIEMRQLSSD
| OZ OB \GHAL LF G MARY D) UH-P HQWDUHP DGHZ WK \KH WA SROUEBI3 URPXUHP HMG-SD1 HOMAHH\KDEKDYHSUR W

,| DIQBOG-AMRQ RQWWH Z RIN 05 G MIFY FRH-BWR BEHSUIRYIGG B WH \IXSSTHULY WNDRXWIRQE Q) D \VHSOUDM D UHP HOAP XWABH P DGH Z LW \KH URVSHRRYH/ RILMIFY
G-B0W HG-BHEQ) RQWHI LADOGHMR)

7KH SIRGAMRQGHIYHY GFDIRQ\GHAILHG IO $SSHIB[  VEQEQ) $Q FKOYH R WH SIRGAURQ DUGRU GHIYHY  GFDIRQ P XWAEH DIBHS Z 1W WH UBASROUE®!
SURPXUHP H/G-S01W HONDQG WHCSSIRYDYRQWHMGHR! &$5,$" P XWEHRBEIGHGE, \WH\XSSTHU 1 RFKDQIHR GRDNRQLY SRMEBIZ KRVIHSURUZ UMK DAKRIMDIRQR
\WH UASROUEBI 3URFXUHP HOAG-EDMY HOW, | WH\XSSTHUFKDQI HY/\WH SURGANRQ DG RUGHIYHY . GRDARQ Z LWKRXWARH SURUZ UMD DAKRIMDINROR \WH UASROUEBI 3URRXUHP HOA
G0 HYWKH \KDIDUHP BXUHD) FRIVIGRXUWGE &$5,$" DOGWH&RP SDQHY/DILIDAG\WR ORDMZ DIHD$ * DV/GHIGHGIQWAIRD — $NW = HIP DQ6\RAN &RSRDIRY
$R®

6XSSRUMBLRYIGGE\ &%$5,%'

) RUMH HYHQAKDAKH VXSSTHIWKQV LQR SUREBP VKDAP D G0G W VAKHGKG! GHD VRO XSSO LQMUXSWRQ/ Z LW \WH GHDYHIHY IOMIG-GIRU&S 5,$ " RUIRUSIRGRNRQ
IDAOMNGHILHGE &$5,$%' ZKIGISHIRP 1Q IWRRQURXOOREQIDARY/Z W UHSHRAWR &S 5,$"  &$5,$" KDVH SHWMP VDYDOEGIR 6 XSSRWKH\XSSTHILQI L] L) \WH
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