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Disclaimer This presentation (this “Presentation”) is provided for informational purposes only and has been prepared to assist interested parties in making their own evaluation with respect to a potential business combination between Innoviz Technologies Ltd. (“the “Company” or “Innoviz”) and Collective Growth Corporation (“Collective Growth”) and related transactions (the “Proposed Business Combination”) and for no other purpose. No representations or warranties, express or implied are given in, or respect of, this Presentation. To the fullest extent permitted by law, in no circumstances will Innoviz, Collective Growth, Antara Capital LP or any of their respective subsidiaries, stockholders, affiliates, representatives, partners, directors, officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from use of this Presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or otherwise arising in connection therewith. This Presentation does not purport to be all-inclusive or to contain all of the information that may be required to make a full analysis of Innoviz or the Proposed Business Combination. Viewers of this Presentation should each make their own evaluation of Innoviz and of the relevance and adequacy of the information and should make such other investigations as they deem necessary. Forward-Looking Statements This Presentation contains certain forward-looking statements within the meaning of the federal securities laws with respect to the proposed transaction between Innoviz and Collective Growth, including statements regarding the benefits of the transaction, the anticipated timing of the transaction, the services offered by Innoviz and the markets in which it operates, and Innoviz’s projected future results. These forward-looking statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions. Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as aresult, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-looking statements in this Presentation, including but not limited to: (i) the risk that the transaction may not be completed in a timely manner or at all, which may adversely affect the price of Collective Growth’s securities, (ii) the risk that the transaction may not be completed by Collective Growth’s business combination deadline and the potential failure to obtain an extension of the business combination deadline if sought by Collective Growth, (iii) the failure to satisfy the conditions to the consummation of the transaction, including the adoption of the business combination agreement by the shareholders of Collective Growth and Innoviz, the satisfaction of the minimum trust account amount following redemptions by Collective Growth’s public shareholders and the receipt of certain governmental and regulatory approvals, (iv) the lack of a third party valuation in determining whether or not to pursue the proposed transaction, (v) the occurrence of any event, change or other circumstance that could give rise to the termination of the business combination agreement, (vi) the effect of the announcement or pendency of the transaction on Innoviz’s business relationships, performance, and business generally, (vii) risks that the proposed transaction disrupts current plans of Innoviz and potential difficulties in Innoviz employee retention as a result of the proposed transaction, (viii) the outcome of any legal proceedings that may be instituted against Innoviz or against Collective Growth related to the business combination agreement or the proposed transaction, (ix) the ability of Innoviz to list its ordinary shares on the Nasdaq, (x) the price of Innoviz’s securities may be volatile due to a variety of factors, including changes in the competitive and highly regulated industries in which Innoviz plans to operate, variations in performance across competitors, changes in laws and regulations affecting Innoviz’s business and changes in the combined capital structure, and (xi) the ability to implement business plans, forecasts, and other expectations after the completion of the proposed transaction, and identify and realize additional opportunities. The foregoing list of factors is not exhaustive. You should carefullyconsider the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of Collective Growth’s Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q, and other documents filed by Collective Growth from time to time with the U.S. Securities and Exchange Commission (the “SEC”) and the registration statement on Form F-4 and proxy statement/prospectus discussed below. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and Innoviz and Collective Growth assume no obligation and do not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise. Neither Innoviz nor Collective Growth gives any assurance that either Innoviz or Collective Growth will achieve its expectations. Additional Information and Where to Find It This Presentation relates to a proposed transaction between Innoviz and Collective Growth. This Presentation does not constitute an offer to sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. Innoviz intends to file a registration statement on Form F-4 that will include a proxy statement of Collective Growth and a prospectus of Innoviz. The proxy statement/prospectus will be sent to all Collective Growth stockholders. Collective Growth and Innoviz also will file other documents regarding the proposed transaction with the SEC. Before making any voting decision, investors and security holders of Collective Growth are urged to read the registration statement, the proxy statement/prospectus and all other relevant documents filed or that will be filed with the SEC in connection with the proposed transaction as they become available because they will contain important information about the proposed transaction. Investors and security holders will be able to obtainfree copies of the registration statement, proxy statement/prospectus and all other relevant documents filed or that will be filed with the SEC by Collective Growth or Innoviz through the website maintained by the SEC at www.sec.gov. In addition, the documents filed by Collective Growth may be obtained free of charge from Collective Growth’s website at www.collectivegrowthcorp.com or by written request to Collective Growth at Collective Growth Corporation, 1805 West Avenue, Austin, TX 78701 and the documents filed by Innoviz may be obtained free of charge from Innoviz’s website at www.innoviz.tech or by written request to Innoviz at Innoviz Technologies Ltd., 2 Amal Street, Rosh HaAin, 4809202, Israel. 2 2 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.Disclaimer This presentation (this “Presentation”) is provided for informational purposes only and has been prepared to assist interested parties in making their own evaluation with respect to a potential business combination between Innoviz Technologies Ltd. (“the “Company” or “Innoviz”) and Collective Growth Corporation (“Collective Growth”) and related transactions (the “Proposed Business Combination”) and for no other purpose. No representations or warranties, express or implied are given in, or respect of, this Presentation. To the fullest extent permitted by law, in no circumstances will Innoviz, Collective Growth, Antara Capital LP or any of their respective subsidiaries, stockholders, affiliates, representatives, partners, directors, officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from use of this Presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or otherwise arising in connection therewith. This Presentation does not purport to be all-inclusive or to contain all of the information that may be required to make a full analysis of Innoviz or the Proposed Business Combination. Viewers of this Presentation should each make their own evaluation of Innoviz and of the relevance and adequacy of the information and should make such other investigations as they deemnecessary. Forward-Looking Statements This Presentation contains certain forward-looking statements within the meaning of the federal securities laws with respect to the proposed transaction between Innoviz and Collective Growth, including statements regarding the benefits of the transaction, the anticipated timing of the transaction, the services offered by Innoviz and the markets in which it operates, and Innoviz’s projected future results. These forward-looking statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions. Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-looking statements in this Presentation, including but not limited to: (i) the risk that the transaction may not be completed in a timely manner or at all, which may adversely affect the price of Collective Growth’s securities, (ii) the risk that the transaction may not be completed by Collective Growth’s business combination deadline and the potential failure to obtain an extension of the business combination deadline if sought by Collective Growth, (iii) the failure to satisfy the conditions to the consummation of the transaction, including the adoption of the business combination agreement by the shareholders of Collective Growth and Innoviz, the satisfaction of the minimum trust account amount following redemptions by Collective Growth’s public shareholders and the receipt of certain governmental and regulatory approvals, (iv) the lack of a third party valuation in determining whether or not to pursue the proposed transaction, (v) the occurrence of any event, change or other circumstance that could give rise to the termination of the business combination agreement, (vi) the effect of the announcement or pendency of the transaction on Innoviz’s business relationships, performance, and business generally, (vii) risks that the proposed transaction disrupts current plans of Innoviz and potential difficulties in Innovizemployee retention as a result of the proposed transaction, (viii) the outcome of any legal proceedings that may be instituted against Innoviz or against Collective Growth related to the business combination agreement or the proposed transaction, (ix) the ability of Innoviz to list its ordinary shares on the Nasdaq, (x) the price of Innoviz’s securities may be volatile due to a variety of factors, including changes in the competitive and highly regulated industries in which Innoviz plans to operate, variations in performance across competitors, changes in laws and regulations affecting Innoviz’s business and changes in the combined capital structure, and (xi) the ability to implement business plans, forecasts, and other expectations after the completion of the proposed transaction, and identify and realize additional opportunities. The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of Collective Growth’s Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q, and other documents filed by Collective Growth from time to time with the U.S. Securities and Exchange Commission (the “SEC”) and the registration statement on Form F-4 and proxy statement/prospectus discussed below. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and Innoviz and Collective Growth assume no obligation and do not intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise. Neither Innoviz nor Collective Growth gives any assurance that either Innoviz or Collective Growth will achieve its expectations. Additional Information and Where to Find It This Presentation relates to a proposed transaction between Innoviz and Collective Growth. This Presentation does not constitute an offer to sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale orexchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. Innoviz intends to file a registration statement on Form F-4 that will include a proxy statement of Collective Growth and a prospectus of Innoviz. The proxy statement/prospectus will be sent to all Collective Growth stockholders. Collective Growth and Innoviz also will file other documents regarding the proposed transaction with the SEC. Before making any voting decision, investors and security holders of Collective Growth are urged to read the registration statement, the proxy statement/prospectus and all other relevant documents filed or that will be filed with the SEC in connection with the proposed transaction as they become available because they will contain important information about the proposed transaction. Investors and security holders will be able to obtain free copies of the registration statement, proxy statement/prospectus and all other relevant documents filed or that will be filed with the SEC by Collective Growth or Innoviz through the website maintained by the SEC at www.sec.gov. In addition, the documents filed by Collective Growth may be obtained free of charge from Collective Growth’s website at www.collectivegrowthcorp.com or by written request to Collective Growth at Collective Growth Corporation, 1805 West Avenue, Austin, TX 78701 and the documents filed by Innoviz may be obtained free of charge from Innoviz’s website at www.innoviz.tech or by written request to Innoviz at Innoviz Technologies Ltd., 2 Amal Street, Rosh HaAin, 4809202, Israel. 2 2 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.
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Innoviz at a Glance $380M funding Tier 1 via SPAC Partnership Tier 1 Series A Tier 1 C Samples Selection by BMW to support Partnership $9 Million for Series Production Partnership Production growth plans 2016 2017 2018 2019 2020 2021 InnovizOne InnovizTwo Series B Series C Founded Tier 1 Announced Announced $73 Million $169 Million Partnership Global Presence $251 Million Partnerships with Tier 1 Unique Offering c. 280 Employees Capital Raised Companies and OEM Partners InnovizOne Perception 6 6 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.Innoviz at a Glance $380M funding Tier 1 via SPAC Partnership Tier 1 Series A Tier 1 C Samples Selection by BMW to support Partnership $9 Million for Series Production Partnership Production growth plans 2016 2017 2018 2019 2020 2021 InnovizOne InnovizTwo Series B Series C Founded Tier 1 Announced Announced $73 Million $169 Million Partnership Global Presence $251 Million Partnerships with Tier 1 Unique Offering c. 280 Employees Capital Raised Companies and OEM Partners InnovizOne Perception 6 6 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.



The Innoviz Team Making the Impossible Possible >280 Employees >20 Departments R&D S&M G&A Operations Sales Production R&D Omer Keilaf CEO & CO-FOUNDER Oren Rosenzweig Oren Buskila David Elooz Udy Gal-On Eldar Cegla Shiri Hilton Ido Luski CBO & CO-FOUNDER C-R&D-O & CO-FOUNDER CHIEF PHOTONICS OFFICER COO CFO VP HR VP Delivery › Sales› VLSI / ASIC› Photonics/Optics› Operations & Supply› Finance› Recruitment› Program Management › Product › MEMs› Physics Chain› Legal› Retention & Training› Technical Support › Strategy› Detector› Engineering › Business Development› System› NPI › Marketing› Hardware› Quality & Testing › Application Engineering› Software, Embedded & Tools› Joining the Innoviz team › Computer Vision on March 1, 2021 › Algorithms / Signal processing › Mechanics 7 7 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.The Innoviz Team Making the Impossible Possible >280 Employees >20 Departments R&D S&M G&A Operations Sales Production R&D Omer Keilaf CEO & CO-FOUNDER Oren Rosenzweig Oren Buskila David Elooz Udy Gal-On Eldar Cegla Shiri Hilton Ido Luski CBO & CO-FOUNDER C-R&D-O & CO-FOUNDER CHIEF PHOTONICS OFFICER COO CFO VP HR VP Delivery › Sales› VLSI / ASIC› Photonics/Optics› Operations & Supply› Finance› Recruitment› Program Management › Product › MEMs› Physics Chain› Legal› Retention & Training› Technical Support › Strategy› Detector› Engineering › Business Development› System› NPI › Marketing› Hardware› Quality & Testing › Application Engineering› Software, Embedded & Tools› Joining the Innoviz team › Computer Vision on March 1, 2021 › Algorithms / Signal processing › Mechanics 7 7 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.



Meet our New COO “From Thousands UDY GAL-ON to Millions” Professional Expirience: Managed SolarEdge Operations activities for 9 years, from design handoff through prototyping to mass production: o Established production capacity o Purchasing and cost reduction activities o Led engineering and manufacturing groups o Total organization size was 15 when Udy joined and had grown to nearly 300 at the time of his departure Managed ECI Engineering Unit for 6 years: o Launched multiple product lines to production o Led cost reduction execution reducing overall BOM cost of HW dramatically (nominated best team of 2008) o Led customer crisis management – headed management level task forces Managed Marvell (formerly Intel) Engineering Department of the Cellular & Handheld Group for 3 years: o Product Development Engineering o Post Silicon Execution o High Volume Manufacturing Education: ➢ M.Sc Quality and Reliability – Technion ➢ B.Sc Mechanical Engineering - Technion 8 © Innoviz Technologies Ltd. 2019 All Rights Reserved – Proprietary & Confidential. No Part of this Document May be Reproduced or Disclosed in Any Manner.Meet our New COO “From Thousands UDY GAL-ON to Millions” Professional Expirience: Managed SolarEdge Operations activities for 9 years, from design handoff through prototyping to mass production: o Established production capacity o Purchasing and cost reduction activities o Led engineering and manufacturing groups o Total organization size was 15 when Udy joined and had grown to nearly 300 at the time of his departure Managed ECI Engineering Unit for 6 years: o Launched multiple product lines to production o Led cost reduction execution reducing overall BOM cost of HW dramatically (nominated best team of 2008) o Led customer crisis management – headed management level task forces Managed Marvell (formerly Intel) Engineering Department of the Cellular & Handheld Group for 3 years: o Product Development Engineering o Post Silicon Execution o High Volume Manufacturing Education: ➢ M.Sc Quality and Reliability – Technion ➢ B.Sc Mechanical Engineering - Technion 8 © Innoviz Technologies Ltd. 2019 All Rights Reserved – Proprietary &Confidential. No Part of this Document May be Reproduced or Disclosed in Any Manner.
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Winning Strategy Differentiation Innoviz is able to offer a <$500 High Performance LiDAR to enable market adoption Safe & Collect Data Software Affordable L2+ & Validate Upgrade to L3 • Allow upgrade to L3 only once SW • Incremental SW improvements • Safer L2+ Platform is mature enough • Save cost on Platform Validation • Shorter time to market • Reach L3 faster, with lower • Large scale validation in real • Low risk on Car Makers expenses and with lower program conditions • Early incumbency for a wide risk range of OEMs 10 10 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.Winning Strategy Differentiation Innoviz is able to offer a <$500 High Performance LiDAR to enable market adoption Safe & Collect Data Software Affordable L2+ & Validate Upgrade to L3 • Allow upgrade to L3 only once SW • Incremental SW improvements • Safer L2+ Platform is mature enough • Save cost on Platform Validation • Shorter time to market • Reach L3 faster, with lower • Large scale validation in real • Low risk on Car Makers expenses and with lower program conditions • Early incumbency for a wide risk range of OEMs 10 10 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.



Innoviz Investment Highlights Large and Growing TAM for LIDAR 1 Innoviz is positioned to win in LIDAR 2 Large pipeline with significant contracted order book 3 Attractive business model, margins and valuation 4 11 11 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.Innoviz Investment Highlights Large and Growing TAM for LIDAR 1 Innoviz is positioned to win in LIDAR 2 Large pipeline with significant contracted order book 3 Attractive business model, margins and valuation 4 11 11 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.
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Summary P&L and Cash Flow In $M, Non-GAAP FYE December 2020E 2021E 2022E 2023E 2024E 2025E Hardware Income 5 9 23 75 220 539 Software Income - - - 4 17 43 Total Revenue 5 9 23 79 237 581 Growth (%) 90% 161% 238% 199% 146% COGS 5 8 17 44 118 281 Gross Profit 0 1 6 35 118 300 Gross Profit Margin (%) 4% 10% 26% 45% 50% 52% OPEX R&D 53 71 73 75 80 87 S&M 6 9 11 14 19 28 G&A 9 11 11 14 15 16 Total OPEX 68 90 95 103 114 131 Total OPEX as % of Revenues 1,445% 1,005% 407% 130% 48% 23% EBIT (68) (89) (89) (67) 4 169 EBIT Margin (%) (1,440)% (995)% (380)% (85)% 2% 29% Depreciation & Amortization 3 3 4 6 8 10 EBITDA (65) (87) (85) (62) 12 179 EBITDA Margin (%) (1,384)% (964)% (363)% (78)% 5% 31% Free Cash Flow Net Operating Cash Flow (65) (84) (85) (69) (19) 104 Total Capital Expenditure (4) (6) (8) (14) (19) (29) Free Cash Flow (69) (90) (93) (82) (38) 75 Note: Preliminary management projections 29 29 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.Summary P&L and Cash Flow In $M, Non-GAAP FYE December 2020E 2021E 2022E 2023E 2024E 2025E Hardware Income 5 9 23 75 220 539 Software Income - - - 4 17 43 Total Revenue 5 9 23 79 237 581 Growth (%) 90% 161% 238% 199% 146% COGS 5 8 17 44 118 281 Gross Profit 0 1 6 35 118 300 Gross Profit Margin (%) 4% 10% 26% 45% 50% 52% OPEX R&D 53 71 73 75 80 87 S&M 6 9 11 14 19 28 G&A 9 11 11 14 15 16 Total OPEX 68 90 95 103 114 131 Total OPEX as % of Revenues 1,445% 1,005% 407% 130% 48% 23% EBIT (68) (89) (89) (67) 4 169 EBIT Margin (%) (1,440)% (995)% (380)% (85)% 2% 29% Depreciation & Amortization 3 3 4 6 8 10 EBITDA (65) (87) (85) (62) 12 179 EBITDA Margin (%) (1,384)% (964)% (363)% (78)% 5% 31% Free Cash Flow Net Operating Cash Flow (65) (84) (85) (69) (19) 104 Total Capital Expenditure (4) (6) (8) (14) (19) (29) Free Cash Flow (69) (90) (93) (82) (38) 75 Note: Preliminary management projections 29 29 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced ordisclosed in any manner.
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Operational Benchmarking 2020E-2022E Revenue Growth Median: 159.8% Median: 17.2% Median: 72.3% 242.5% 171.0% 159.8% 115.2% 82.4% 72.3% 34.5% 66.0% 17.5% 17.2% 8.9% 6.0% Innoviz AEVA Luminar Velodyne Ambarella NVIDIA Xilinx Xpeng NIO Li Auto Tesla Cree 2023E-2025E 2023E-2025E 2023E-2025E 2023E-2024E 2021E Gross Profit Margin Median: 62.7% Median: 66.0% Median: 17.5% 69.2% 66.0% 63.4% 62.7% 60.4% 57.8% 51.6% 37.5% 21.8% 17.5% 16.5% 12.9% Innoviz Luminar AEVA Velodyne Xilinx NVIDIA Ambarella Cree Tesla NIO Li Auto Xpeng 2025E 2025E 2025E 2024E 2021E EBITDA Margin Median: 39.4% Median: 31.8% Median: 14.0% 47.2% 43.6% 39.4% 31.8% 30.8% 19.0% 21.8% 11.9% 9.0% NM NM NM Innoviz Luminar AEVA Velodyne NVIDIA Xilinx Ambarella Tesla Cree Li Auto NIO Xpeng 2025E 2025E 2025E 2024E LiDAR High-Growth Semis Disruptive AutoTech Source: Latest publicly available financial statements. Market data as of 09-Dec-2020. Note: Equity Market Cap based on diluted shares outstanding. Projections for the High-Growth Semis and Disruptive AutoTech peers are based on IBES median estimates and/or other Wall Street research. Projections for the LiDAR peers are based on publicly available investor presentations. All research estimates have been calendarized to December. Negative margins are presented as “NM”. 31 31 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.Operational Benchmarking 2020E-2022E Revenue Growth Median: 159.8% Median: 17.2% Median: 72.3% 242.5% 171.0% 159.8% 115.2% 82.4% 72.3% 34.5% 66.0% 17.5% 17.2% 8.9% 6.0% Innoviz AEVA Luminar Velodyne Ambarella NVIDIA Xilinx Xpeng NIO Li Auto Tesla Cree 2023E-2025E 2023E-2025E 2023E-2025E 2023E-2024E 2021E Gross Profit Margin Median: 62.7% Median: 66.0% Median: 17.5% 69.2% 66.0% 63.4% 62.7% 60.4% 57.8% 51.6% 37.5% 21.8% 17.5% 16.5% 12.9% Innoviz Luminar AEVA Velodyne Xilinx NVIDIA Ambarella Cree Tesla NIO Li Auto Xpeng 2025E 2025E 2025E 2024E 2021E EBITDA Margin Median: 39.4%Median: 31.8% Median: 14.0% 47.2% 43.6% 39.4% 31.8% 30.8% 19.0% 21.8% 11.9% 9.0% NM NM NM Innoviz Luminar AEVA Velodyne NVIDIA Xilinx Ambarella Tesla Cree Li Auto NIO Xpeng 2025E 2025E 2025E 2024E LiDAR High-Growth Semis Disruptive AutoTech Source: Latest publicly available financial statements. Market data as of 09-Dec-2020. Note: Equity Market Cap based on diluted shares outstanding. Projections for the High-Growth Semis and Disruptive AutoTech peers are based on IBES median estimates and/or other Wall Street research. Projections for the LiDAR peers are based on publicly available investor presentations. All research estimates have been calendarized to December. Negative margins are presented as “NM”. 31 31 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.
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Innoviz Intrinsic Value Potential Well Above Transaction Value Transaction Value Comparable Valuation Sensitivity Analysis 1 2 LiDAR Peers Broader Peer Group $3.6bn $3.5bn $3.0bn $2.5bn Midpoint EV $2.3bn Current Enterprise Value Future Enterprise Value $1.0bn based on LiDAR peers’ ’24E / discounted back 4 years at 1.8x 2025E Revenue ’25E EV / Revenue multiple 20% Discount Rate Post-Money 5.0x +/- 20% 2025E Revenue 9.0x - 13.0x 2025E Revenue Enterprise Value Note: Figures in bar charts represent current enterprise value 1 2 Includes Luminar, Velodyne and Aeva . Includes NVIDIA, Ambarella, Xilinx, Xpeng, Li Auto, NIO, Tesla and CREE. 33 33 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.Innoviz Intrinsic Value Potential Well Above Transaction Value Transaction Value Comparable Valuation Sensitivity Analysis 1 2 LiDAR Peers Broader Peer Group $3.6bn $3.5bn $3.0bn $2.5bn Midpoint EV $2.3bn Current Enterprise Value Future Enterprise Value $1.0bn based on LiDAR peers’ ’24E / discounted back 4 years at 1.8x 2025E Revenue ’25E EV / Revenue multiple 20% Discount Rate Post-Money 5.0x +/- 20% 2025E Revenue 9.0x - 13.0x 2025E Revenue Enterprise Value Note: Figures in bar charts represent current enterprise value 1 2 Includes Luminar, Velodyne and Aeva . Includes NVIDIA, Ambarella, Xilinx, Xpeng, Li Auto, NIO, Tesla and CREE. 33 33 © Innoviz Technologies Ltd. 2020 All Rights Reserved – Proprietary & Confidential. No part of this document may be reproduced or disclosed in any manner.
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