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EXPLANATORY NOTE

On September 22, 2026, Innoviz Technologies Ltd. (the “Company”) received a letter (the “Notification Letter”) from the Listing Qualifications Department of The Nasdaq
Stock Market LLC (“Nasdaq”) notifying the Company that it has been granted an additional 180 calendar day period, or until March 22, 2027, to regain compliance with the
minimum bid price requirement of $1.00 per share set forth in Nasdaq Listing Rule 5550(a)(2).

As previously disclosed, on March 25, 2026, the Company received notification from Nasdaq that, for the prior 30 consecutive business days, the closing bid price of the
Company’s ordinary shares had been below $1.00 per share. The Company was initially provided 180 calendar days, or until September 21, 2026, to regain compliance.
Because the Company did not regain compliance during the initial period, and because the Company meets the continued listing requirement for market value of publicly held
shares and all other applicable requirements for initial listing on The Nasdaq Capital Market (with the exception of the bid price requirement), Nasdaq has determined that the
Company is eligible for an additional 180 calendar day compliance period.

If at any time before March 22, 2027, the closing bid price of the Company’s ordinary shares is at least $1.00 per share for a minimum of 10 consecutive business days, Nasdaq
will provide the Company with written confirmation of compliance, and the matter will be closed. The Company intends to continue to monitor the closing bid price of its
ordinary shares and is considering available options, including, if necessary, effecting a reverse share split within the range approved by the Company's shareholders on
September 16, 2026, to regain compliance prior to the expiration of the additional compliance period.

This notification has no immediate effect on the listing or trading of the Company’s ordinary shares on The Nasdaq Capital Market under the symbol “INVZ”.
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