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Explanatory Note

Innoviz Technologies Ltd. (“Innoviz”) was informed by its shuttle program customer that the customer plans to exit the Original Equipment Manufacturing (OEM)
portion of its business in a strategic realignment to focus on the automotive supplier portion of its business. As a result, the customer will no longer be manufacturing the
shuttle for direct sale.

As the customer noted in its public statement: “The company has decided to no longer pursue the goal of facilitating entire autonomous transportation systems, including
shuttles and their fleet management. Instead, the strategic focus and allocation of funds will shift to providing engineering services to customers and further developing the
building blocks needed to advance autonomous driving.”

Innoviz and the customer are in discussions to explore options for evolving the program in a manner that is consistent with the customer’s new strategy.

Near-term financial impact from the change in strategy is expected to be minimal.
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